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Disclaimer

This 18" issue of the CAREC Institute Economic Monitor is co-authored by Elvira Kurmanalieva, Senior
Economist, Yixin Yao, Senior Research Specialist, and Shiliang Lu, Research Specialist. Authors would like
to express thanks for Hans Holzhacker and Zhang Jian for providing comments and helping with updates.

The views expressed in this Monitor are the views of the authors and do not necessarily reflect the views
or policies of the CAREC Institute, its funding entities, or its Governing Council. The CAREC Institute does
not guarantee accuracy of the data included in this Monitor and accepts no responsibility for any
consequences of its use. The terminology used may not necessarily be consistent with the CAREC
Institute’s official terms. The CAREC Institute accepts no liability or responsibility for any party’s use of
this Monitor or for the consequences of any party’s reliance on the information or data provided herein.

By making any designation of or reference to a particular territory or geographical area, or by using
country names in the Monitor, the authors did not intend to make any judgment as to the legal or other
status of any territory or area. Boundaries, colors, denominations, or any other information shown on
maps do not imply any judgment on the legal status of any territory, or any endorsement or acceptance
of such boundaries, colors, denominations, or information.

This Monitor is available under the Creative Commons Attribution 3.0 IGO license (CC BY 3.0 IGO)
https://creativecommons.org/licenses/by/3.0/igo/. By using the content of this Monitor, you agree to be
bound by the terms of this license. This CC license does not apply to other copyright materials in this
Monitor. If the material is attributed to another source, please contact the copyright owner or publisher
of that source for permission to reproduce it. The CAREC Institute cannot be held liable for any claims that
arise as a result of your use of the material.

The authors would like to acknowledge the use of Al models (www.deepseek.com and www.deepl.com)
for assistance with language editing and translation during the preparation of this manuscript.
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H i CAREC i X 2 faf@il K, RERADHEMLERELM, RRBIFERLR

2025 FEFIILINN, CAREC HEIX HIZE I RG H B F T T 2024 FERT-FEKFe 1%
H4X GDP 1K 3 B i T LW HIPE R, Jah], IR B R 4F, Rl th G TR F . X
— B BFE N 1T X 25 DF IFIF A S 2 T (7184, [R5 Pl IEAS B 2 0 1 77 ) K e
VG L) T 1250 X 1 R AKFE XS AT FLHT I IR BB ) 28 5 BE PR e T R AT (H 3577/
B2 G g 25 K 1= ZEGE AR P 75 P BRI 2 A 25 3 1, B TR 7, (E77 3
PN HG T 72 RS K 2025 45 9 H EFFE 6. 0% MK L F 21 5 [F7 477 MR 3 1E
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ZHL CAREC 1 73 [F ) 57 K S T RN o IR D GE VR B LA RV /7S 65 2R E AR 5571
HEREFE CAREC H X 17 2B JH g GG M T B O R il . A E M 51 % (TR
AR TR Bl AT T ) ST Z K P HTIE T 38— a3, BHES) T X 57 59 7918
K LLR I PTZEHI K SE o

WA, Tl iZH X CDP Y- FIIEEFF M 2024 TEIFK 5. SHIKZEF 2025 I 5. 3%,
FTE 2026 FEH—IHEFIIRK 4. 6% 3/ T 1Z M X TEIIN T BT 5 IR E 75 KV, 2
R A28 i 5 I 5 LA JE 2 BR il B BT TG G5 1 JEIXT 2 TR EE D 5 AN A X —
i, Ry 57 5 HR T LR 57 55 0 [ T 3, CAREC H1IX IF 28 [ 228 1% 45 1 2 7,
N ETLE TF I ] FFLEI K 61t T W

S5l Tl i SRS ESEFEK, ALBFRSHLRARE

REWIHBRAEBELTAELE=FF HIIMRRFZTSR, (EEA CAREC Hi X B HAERIIK
N EXETIRREBREYKKFE. 2025 £ F2R4E, 22X ENA > BE (GDP) “FHFE L
WK 6.5% (B 1), BHAMEIEE (6.3%) mi 0.2 NAD M. =FE, ZHX &5 H I
R R o XA KA P 7 [ A SR 2O LS HRENE, KE
RIS 75 v W A [ (3K 5R 2l  [R] A B0 5 R A [ ARG A LR . 43 A [ A
() T 16 K = A 2 TRV AL S AR B RF SRR N LS O O e 5 L (R HE Bl 4 75 o £ v
Ko BACRE, 2025 4 LPFZM X G UFIEIE 2024 SF£EFLUTPIIGE DT B
G050 B [ R AG T Hu X P38 KF, s RIS T 2024 4.

LUK AR R IESRINESTE L E. TIELFM KR FES %, 2025 F R4
PZHB X TV hfiE S i s 8. 9% (I 2) , EFHET 2024 44 5. 1%HEIE. 5
Abs ZHX T TV T GDP Y3, oA, PREEIEHTIH. R B S R A s
PRI T BRI R GUFER, 2 X ARS8 E B A BT, B2 XA TR E
WEEI . 2025 FEPE, ZHX RS GRS HIMEFYFR g K 6. 1%,
KT 2024 10 7. 3%. BIEILL, MEHT. FH/RFE M 22250 v irh o E S50 %
B AR S AT PR Fr i B34, [R 3SR 3o 11. 6% 10. 3%, 8.3%5 5.5%. LAk,
L X RN R IR EE IR, 7E 2024 FEANIEK 0. 9%)5, 2025 AR ELIEK 6. 2%, 1X—/x
B S T 5  E RO IE (K KRR K (35.6%) , BERT 2024 4Fi% FE AR ML A7 77 A R
B R MRS 4

IV 57 B 2= B 2 B e D 2025 £ 10 H ST

-
=
:

=



B 1: SZBr GDP KE (%, R, FHES) B 2: SZBRGDP HKZF (R piit sy, %, AL,
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9 ARIAUEK 5. 6% ¥ s HrH ) e M 2024 4F 12 AFLEEK 31, T%f% %
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RRBRZ R RIZIES . b, sl Ro N EE (B 7D o FWIR, Al
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HilE LG K 6. 8%, BATAHIEMK, (HLT 2024 FEA0EEHE, K& 7 W3k ks 3 A7
K, R BT 120 1% WEEE e BB 7E g A S AR BN E OL T, 3 D[R EEIEHG 9. 2%;
2% i ] g 1S D) O 2 S, A 0. 2%, AT 2024 AEAB L 20% g . AT,
1 H%& 7 A, CAREC Hu[X Pt Q& [H ELIg K 14. 1%, 295X GDP f) =432 —.
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2025 4F FRRAER 9. 0% R S E G GDP L EM 6. 4%FF % 7.5% (& 8) . EAkk
E, WEHELMHA L2 GDP HLE M 2024 41 30. 6% KA 2025 4 F4H) 33%. [
FEFFREI) SR SR 2 (5 EL A 2024 AR/ 7. 4% & 4. 4%, W va W i 51 50 2 |5 EE AN 10. 8%
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41. 1%. T E I 552 5 GDP ELE M 2024 4E 1) 5. 3%FF & 2025 4E 1 H A 6 H K 6. 9%.
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2025 FEFT-LAN A, CAREC AN R BResLy 7k, + E 2 K2 % CAREC B 7 B =48
GAkFE. 2025 4E 1 HZE 7 AWM, BUZEREE. FIE. PE. RS S WS wiHE
X5k Py RSB B A B e, T R T S BT CAREC Ak A f H 1) B K@ A 101, 8%,
M2 R, ZdE L BRI ANS 2% 5 v Wi s ) S S B E BT TR, AR S
CAREC 38N 52 5 % 5 #[X GDP (17 9.3% (& 9) , #F 2025 4ERi-BAN AR KT 11. 8%.
CAREC 3N 52 5 £ B AR B &« FZ A P2 k3l (B 100 o REF 728 AR
SAEFR Y CAREC % 72 B 1 AR o5 — 2 LU L, (HIE R AR A — BLAE N % . S5k [H I,
A AT B L AR AR T

ZUrRE: CAREC X RILH IRZhHIE, HEErE&RpL C B 25N

CAREC MiX ZFF I+ 2, FERSENMEZBUSFEL TG H4ER T REREKE,
KR B A IS, 198 T R S TR ANE BRI AR S5 PRI, ARG
ST RS S et KRB B — I, HEBGE S 5 RKIKE
PRI S DA G S s 53— D5, 59 5 e i) 5 7 M A8 e SR A 2B 77 2 BT R EL I
Himhnek, AEEE KD hniE.

HT T B LD EREBIATFEWEEINEREH KRS EET CAREC HX )
WK . SR RET . EFR 0T M3 4 A R FARATAE Y 10 [ PR 4 Ry LA 7,
ZHIX S2fR GDP KB IR AN . R 2025 4F FRAEZEN G E A% RIS, (B
HHiZH X 4 4ES2Fr GDP )[R EL ORI 22 & 5. 3%, JRAE 2026 Fidt— B IEE 4. 6% (R
1) o AR S W T B & fhATUR S 38 70 R AT KRS P, 3 2 JXURS: B R A AN PR T 42
BR [ ANH e MR ROE R AN RS R Bl . AN TR SR IE > DA 43 1 U [ 28 5 A R 82 1)
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