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1.1  INTRODUCTION

Small and medium-size enterprises (SMEs) dominate Central Asian economies, 
representing more than 90 percent of total business and providing employment to 
thousands of people. Like other SMEs around the world, Central Asian businesses were 
impacted by the COVID-19 pandemic. A common public policy response to the pandemic 
has been to enforce the temporary closure of certain business activities. Quarantine 
and the disruption of inessential activities, as a measure to control the spread of the 
pandemic, has negatively affected national economies around the world. Government 
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support of businesses varied in different countries and regions. Each country had 
different policies during the pandemic to give financial support to enterprises and their 
workers. For example, some governments provided assistance by supporting workers 
who had been laid off. Some supported small business owners by paying a proportion 
of their wage income. Other countries had measures in place to provide tax relief for 
SMEs during the pandemic. Analyzing different country policies is useful, as it helps 
governments understand and therefore adopt the best practices to help the SME sector 
and progress towards economic recovery.

This chapter study makes a cross-country analysis to assess the effectiveness of current 
governmental policies to support enterprises in Central Asian countries in the context of 
the spread of the pandemic. The authors evaluate the support received by various SMEs 
during COVID-19, which provides additional insight into the problems experienced by 
SMEs and how they are dealing with the crisis. Moreover, this chapter includes analysis 
of current government relief programs in the Central Asian region. The authors carry out 
a cross-country policy analysis using qualitative research design methods. The content 
analysis method is used to analyze both primary and secondary source data from 
international organizations and local governments in Central Asia.

The results of this chapter support the development of strategic decisions that focus on 
SME recovery and sustainable growth during and after the pandemic. Research results 
illustrate which strategies are best for SMEs in relation to their economic survival at the 
time of the pandemic and adapt to the quickly changing environmental circumstances. 
Overall, this chapter aims to develop an enhanced understanding on how governments 
can support SMEs, to develop sustainability strategies to not only survive but to thrive 
once the pandemic passes.
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The ongoing economic uncertainty owing to the pandemic has affected all countries of 
the world without exception, including the countries of Central Asia. The main challenges 
are a decrease in revenue, the risk of personnel infection, interruptions in supply chains, 
a lack of anti-crisis management, and uncertainty in the future. According to the UN data, 
about 90 percent of all enterprises in the world belong to the category of micro, small, 
and medium-size enterprises. They employ approximately 70 percent of the working 
population and account for 50 percent of global GDP (United Nations 2021). Large 
businesses, using their accumulated capital and assets, could adapt to new conditions 
during the coronavirus pandemic; whereas SMEs, owing to their small and medium size, 
were most at risk of bankruptcy. In this regard, the governments of almost all countries, 
including the Central Asian countries, urgently developed and implemented various 
measures to support SMEs.

Policy measures taken in connection with COVID-19 in various countries differ markedly 
from each other and largely reflect both the assessment of the situation by the 
government and its financial capabilities. Kazakhstan and Uzbekistan immediately 
responded to the crisis by imposing strict quarantine measures, closing borders, and 
preparing extensive anti-crisis packages (Flanders Investment & Trade 2022, UNESCAP 
2022, Kurolova et al. 2021, ILO 2020a). As the crisis deepened, they took additional 
sanitary and fiscal measures. The Kyrgyz authorities also recognized the danger of the 
situation and reacted immediately (Dzushupov 2021); however, the scale of the response 
was limited by the capacity of the state budget, which is rapidly depleting, as well as a 
growing need for international emergency financial support. Tajikistan and Turkmenistan 
reported no or almost no cases of the disease and initially planned only a few measures 
such as limiting entry to the country, closing borders, and forcibly quarantining people 
arriving from abroad, which they then gradually refined (Pirogov 2020). According to 
official state statistics and WHO, no cases of COVID-19 have so far been registered in 
Turkmenistan (WHO 2022).
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Given the critical part SMEs play in the economic wellbeing of the countries, it is 
essential to analyze how the crisis has affected SME performance in the region. The 
authors therefore carried out this analysis of the impact of COVID-19 on SMEs in Central 
Asia. Having a lack of relevant studies for this region, this analysis of the performance of 
SMEs in Central Asia with the occurrence of the pandemic, makes this study a valuable 
contribution to the existing research. 

METHODOLOGY1.2

The authors used the comparative case study method. The case considered for our 
research is the recovery strategies for SMEs in the economies of Central Asia, chosen 
because the region's economic and social characteristics are specific to Central Asia. 
According to George and Bennett, a case can be defined as a 'class of events,' such as a 
particular kind of economic system that the researcher decides to study in order to further 
the development of knowledge regarding the causes of likeness or difference within a 
particular class of events (George & Bennett 2005). 

The comparative component of our case study was to compare strategies to support 
the ability of SMEs to cope with the economic impacts of COVID-19 within Central Asia. 
According to George and Bennett, a comparative method involves a non-statistical 
comparative analysis of a selected number of examples. Within the comparative case 
study field, we chose to use a controlled comparison whereby we specifically targeted 
COVID-19 recovery strategies in Central Asia between 2019 and 2022. This method is 
equivalent to an experiment and allowed us to draw causal inferences from the data. 
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1.2.1 Sampling methods

Review of primary and secondary source material:
In order to obtain validity for the proposition, we used data triangulation to increase 
the overall quality of the research (Yin 1994). This was done through the gathering of 
theoretical literature, archival records, and formal documentation. In addition to 
increasing the validity of the research, triangulation provided explanatory richness to 
the analysis (Yin 1994). The primary source material obtained comprised government 
reports and official correspondence with representatives from governmental institutions 
tasked with collecting data. Moreover, secondary source information was collected from 
academic articles, textbooks, reviews of legislation, and so on. 

Rapid sampling technique:
Owing to the time urgency related to the formulation and development of effective 
strategies to combat the impacts of COVID-19 on SMEs in Central Asia, the authors used 
the rapid review technique. This was conducted so that the research results could be 
applied in a timely fashion. The authors used rapid review that evaluates what is already 
known about a policy and practice issue by applying systematic review methods. The 
search strategy was flexible, unbiased, and comprehensive. Recommendations for future 
practice and research were included. Since the topic of the paper is relatively new and 
emerging, and there is a lack of survey sources as well as a short timeframe for research, 
the rapid review method was conducted. 

In the review process, the authors of this paper used a systematic review recommended 
by Jesson (Jesson et al. 2011), which included:
- Mapping the field through a scoping review;
- Comprehensive search;
- Write up.
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At the beginning, the authors made a research plan with questions and keywords. The 
aim of the chapter was to make the cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic. The research questions formulated were as follows: 
- What are the recovery strategies for SMEs in the economies of Central Asia?
- What are the main findings of the existing studies?

The following keywords were used: SMEs in Central Asia, COVID-19, SMEs during the 
COVID-19 pandemic, and SME support measures in Central Asian countries. The authors 
used inclusion and exclusion criteria. The inclusion criteria were: publications in the period 
2020‐2022, publications (research papers and articles from official sources) in English 
and Russian languages, focus on SMEs during the COVID-19 pandemic, and focus on the 
recovery strategies for SMEs in Central Asia. 

To ensure that the review included papers from relevant journals, the authors included 
the following in the literature review: International Small Business Journal, International 
Journal of Disaster Risk Reduction, Malaysian Journal of Society and Space, Emerging 
Markets Finance and Trade, Journal of Business Venturing Insights, Journal of Business 
Research, Research in International Business and Finance, Small Business Economics 
Journal, National Tax Journal, Journal of Industrial and Business Economics, Central Asia 
Regional Economic Cooperation (CAREC) Institute official resources, Asian Development 
Bank official resources, PWC and KPMG resources, OECD data, National Statistics Agency 
of the Republic of Kazakhstan data, and other official information resources.

The authors went through the abstracts and sections of the articles to cover the scope of 
this study. This procedure uncovered about 40 articles and publications that contained 
the criteria set of the analysis. These papers were divided between the two authors, so 
that each author read about 20 papers and publications. The authors went through each 
piece of data and information entry together and discussed the content.
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This joint discussion allowed the authors to make a cross-country policy comparison of 
supporting SMEs during the COVID-19 pandemic in Central Asian countries. It helped to 
clarify what is known about recovery strategies for SMEs in the economies of Central Asia.

In the final stage of the review process, the authors wrote up their findings and provided 
policy recommendations for the governments.

REVIEW OF LITERATURE1.3

The outbreak of COVID-19 caused an economic crisis and affected businesses and 
industries all over the world. According to author Lu, China was the first country that 
felt the effects of the coronavirus; it overcame the effects and continued economic 
production (Lu et al. 2021). Research conducted by Lu L on the impact of the pandemic on 
SMEs in China, suggests public policies to help mitigate its negative effects. In February 
2020, the authors examined the impact on 3,194 SMEs (out of 6,034) working in primary, 
manufacturing, wholesale and retail trade, hospitality, and new economy industries in 
Sichuan, China (Lu et al. 2021). The authors used online survey and follow-up interviews. 
Research results illustrated that the impact was different on various industry sectors: 'the 
primary industry sector was affected by poor logistics; the manufacturing industry sector 
had supply chain management problems; the wholesale and retail trade industry sector 
by the need to accelerate their online services; the hospitality industry sector (the most 
severely affected sector) by cashflow pressure; and the new economy industry sector 
by short-term pressures. Short-term revenue decline and an inability to resume work 
and production were common problems faced by all surveyed SMEs' (Lu et al. 2021). 
The main reasons SMEs were unable to reactivate work were: a lack of employees who 
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were confined by government regulations, a reduction in market demand, and a lack of 
preventative products. These findings from Sichuan (China) provide valuable references 
for global industry recovery.

Studies on the impact of the pandemic on SMEs in Malaysia also show that problems 
related to finance issues — such as, cashflow, access to stimulus packages, and risk of 
bankruptcy — were business challenges as well (Ratnasingam et al. 2020, Omar et al. 
2020). However, besides these common problems, the pandemic influenced various 
sectors in different ways. Author Gu in their study of Jiangsu Province (China) showed 
that the hospitality industry, with accommodation and catering services, was seriously 
affected by the pandemic, and had crucial cashflow pressure (Gu et al. 2020). But supply 
chain management and product delivery were not notably influenced. However, the 
manufacturing industries had problems with the supply chain rather than financial 
challenges (Gu et al. 2020).  

A study from Sweden included data collected from 456 SMEs in the Norrbotten region 
in March 2020, at the peak of the COVID-19 crisis (Thorgrena & Williams 2020). In March 
2020, the chamber of commerce in Norrbotten gathered thorough data on the SMEs 
to understand how to help exposed SMEs, and provide accurate recommendations for 
the Swedish Minister for Trade (Thorgrena & Williams 2020). According to the study, the 
surveyed firms were from five industries: service companies (26.8 percent); tourism/cafés/
restaurants (19.5 percent); manufacturing (12.7 percent); retail (12.9 percent); logistics 
and transportation (6.6 percent); and other (contractors and construction companies) 
(21.5 percent). Authors Thorgrena and Williams show that 'the long-term impact that 
firms thought the pandemic would have on their business were as follows: minimal = 4 
percent; little = 26 percent; great = 47.8 percent; critical = 22.2 percent.' The authors were 
asking why 30 percent of companies supposed the pandemic would have minimal or little 
long-term effect on their business. Thorgrena and Williams emphasize that the data was 
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collected just after the first COVID-19 cases occurred in Sweden, and public discussion 
was then sharpened on how the crisis was influencing the hospitality, retail, and service 
industries. Research shows that, in general, despite the challenging times, SMEs were 
quite optimistic. This study also states that, within the time the pandemic occurred and 
beyond the data collection period, it was clear that many other industries would also be 
affected by the crisis, whether positively or negatively (Thorgrena & Williams 2020).  

Author Fabian Eggers, in his analysis of small businesses in different countries worldwide, 
describes SMEs with low or unstable cashflow as notably vulnerable during crises, because 
they are struggling to retain their profitability during these hard times. Research reveals 
there is an interrelation between finance and strategy, especially entrepreneurial and 
market orientation in strategies (Eggers 2020). The study shows that entrepreneurial and 
market orientation together lead to flexible marketing efforts and are therefore crucial 
during the crisis. Furthermore, 'entrepreneurial orientation and market orientation can be 
grouped into an entrepreneurial marketing post-disaster business recovery framework, 
which underscores that seeking opportunities, organizing resources, creating customer 
value, and accepting risk are apparently different in a post-disaster context' (Eggers 2020).

In March 2020, governments worldwide started to take action to protect public health 
in the face of the global COVID-19 pandemic. These measures still exist and include 
social isolation, closure of public places, cancellation of events with more than ten 
people, and cessation of non-essential activities (Nicola et al. 2020, Saez et al. 2020). 
Other recommendations made by authorities include avoiding public transport and 
maintaining social distancing (Ali & Alharbi 2020). As a result, these limitations have 
reduced the economic activity of all kinds of enterprise. Countries with a strong economy 
are also significantly impacted. The quarantine caused a decrease in GDP of the United 
Kingdom by 3 percent (Nicola et al. 2020). It also increased the unemployment rate, forced 
businesses to cease trading, and caused more social inequality (Nicola et al. 2020, Blustein 
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et al. 2020, O'Connor et al. 2020). Studies show that strict containment measures had a 
serious effect on China's economy. Data from the National Bureau of Statistics on 17 April 
2020 shows that China's first quarter GDP decreased by 6.8 percent — the first reduction 
in China's economy since 1992. In spite of the high rate of reopening of business and 
government activity to help SMEs to recover, the effects of the pandemic have not been 
terminated, as it is not yet fully under control in the world (Normile 2020). 

Bartik et al., in their survey of more than 5,800 small businesses in the United States, 
discovered that 43 percent of small companies were temporarily closed by December 2020 
(Bartik et al. 2020). Mass layoffs and closures have occurred, and businesses have reduced 
their employee counts by 40 percent (Bartik et al. 2020). The study also shows survival rate 
differences across industries. In-person industries — for instance, personal services or 
retail — showed lower prospects of overcoming the pandemic than professional services 
or other sectors that require minimal in-person contact (Bartik et al. 2020). Bartik also 
shows that one fifth of America's small business workers specialize in retail trade, leisure, 
and hospitality sectors, which are especially at risk during the pandemic. Predictably, the 
probability that firms will reopen after the crisis decreases as the crisis lasts longer (Bartik 
et al. 2020). 

'In Latin America and other emerging economies, the negative influence of the pandemic 
is likely to be more serious because of additional issues like poor healthcare systems, 
misinformation about COVID-19, limited access to clean water and sanitation services, 
poverty and vulnerable ethnic groups, precarious job security, and so on.' (Burki 2020). 
Particularly, SMEs in developing countries are family-owned in most cases, and have 
the difficulty of economic burdens and uncertainty (Caballero-Morales 2021). Although 
government loan schemes have been developed to assist companies to get through the 
pandemic, these are not efficient as they require constant cashflow to keep workers, pay 
rent, and invest in their infrastructure (Caballero-Morales 2021). 
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In the CAREC Institute study on the impact of COVID-19 on SMEs in Pakistan, Uzbekistan, 
Kazakhstan, and Georgia, the authors surveyed SMEs (including micro businesses) 
within the period from December 2020 to January 2021; this generated data on company 
assessment of the economic impact of the pandemic, and the mechanisms developed 
to cope with difficulties. Companies compared their work at the end of 2020 with the 
situation before the pandemic, which helped to amass empirical data on the impact of 
COVID-19 (Weafer et al. 2021). This data provided information to governments about 
successful policy interventions. In particular, the research examined the impact of the 
COVID-19 pandemic on SMEs, which included data on sales (as well as online sales), 
employment, wages, cashflows, access to finance, support that SMEs received, and 
government support programs (Weafer et al. 2021). By using the technique developed by 
the United Nations Development Program (UNDP), survey results were accumulated in one 
overall score, which showed how companies in four countries dealt with the impact of the 
pandemic, and the Resilience Index was developed (Weafer et al. 2021), enabling cross-
country comparison. From 64 percent to 89 percent of SMEs showed no, or poor, resilience 
to the effects of the COVID-19 pandemic (Weafer et al. 2021). Very few firms displayed 
strong resilience. In Uzbekistan and Kazakhstan, in particular, most SMEs indicated no, or 
poor, resilience: 64 percent and 77 percent respectively.

In general, the study shows that most SMEs in Pakistan, Uzbekistan, Kazakhstan, and 
Georgia were negatively affected by the pandemic. The primary effect was a significant 
decrease in demand owing to lockdown, workers not being able to go to their workplaces, 
and negative impacts on supply chains (Weafer et al. 2021). So, according to authors, 
it is not surprising that many companies experienced negative effects, and nine in ten 
investigated companies reported that their businesses were negatively affected, with the 
temporary closure of 60 percent of SMEs in Georgia, almost half of Pakistani and Kazakh 
SMEs, and a third of Uzbek companies (Weafer et al. 2021). The authors also concluded 
that, the smaller the firms, the more significantly they were affected.  
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Another study conducted by ADBI experts used data from four CAREC member countries: 
Azerbaijan, Georgia, Kazakhstan, and Mongolia (ADB Institute 2022). This research 
investigated factors that impacted the capability of companies to adjust production 
during the COVID-19 outbreak. The authors used the data gathered by the World 
Bank Group, which highlighted issues on COVID-19 and company behavior during the 
pandemic. A probit model was used to study how a variety of factors — such as company 
characteristics and government policy — influenced the possibility that a company will 
adjust its activities to the new conditions. The results indicated that those firms that 
successfully adapted to the pandemic crisis were young companies, foreign firms that 
were recently innovative, having female managers, a formal firm strategy, and their own 
website (ADB Institute 2022). Overall, the research findings indicate that firms are adapting 
to the new circumstances.

Overall, the research results of the previous studies show that most SMEs were severely 
affected by the crisis, and have faced issues such as supply chain disruption, decrease 
in demand, reduction in sales and profit, and so on. Central Asian enterprises are no 
exception and were hit hard by the pandemic. Despite high rates of economic growth in 
recent years, the level of GDP per capita and other indicators in the majority of Central 
Asian countries is at the average for developing countries (Mukhitdinova 2015).

Governments worldwide provided support programs as the economy shut down in order 
to slow the spread of the coronavirus (Bhutta et al. 2020). In the United States, the Paycheck 
Protection Program (PPP), which provides funds to small businesses, spent US$650 billion 
at the beginning of the pandemic (Bhutta et al. 2020). The program administered by the 
Small Business Administration (SBA) issued loans to SMEs to help small businesses retain 
their employees (Fairlie & Fossen 2021). Overall, small businesses were provided with a 
total of 15 million loans or advances (Fairlie & Fossen 2021).
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The German government's measures to protect businesses affected by the COVID-19 
crisis comprised taxation support, state-supported work compensation for a short-term 
period, and loans provided by Kreditanstalt für Wiederaufbau (KfW) (PWC 2020). The 
UK government implemented the Coronavirus Job Retention Scheme (CJRS) to support 
company workers; this program covered 80 percent of employee salaries up to a £2,500 
per month (Belitski et al. 2021). About 8.7 million employees took some time off at an 
estimated total cost of around £60 billion (Yue & Cowling 2021). In China, the government 
started supporting SMEs in February 2020 (Belitski et al. 2021). A package was presented 
by the government to support the digitalization of SMEs during the crisis (Belitski et 
al. 2021). Comprehensive policy measures were announced for SMEs in China. These 
included 'deferred tax payments for SMEs, reducing rent costs, waiving administrative 
fees, subsidizing R&D costs for SMEs, social insurance subsidies, subsidies for training and 
purchasing teleworking services, and additional funding to support SME loans' (KPMG 
2020a). 

Author Fabian Eggers denotes that many SMEs were not doing well in the short term 
because of existing issues such as 'little or no investment in improvements and knowledge 
of the market, lack of formal planning and demand forecasting, lack of managerial and 
technical skills, and limited economic resources' (Eggers 2020). These all make SMEs 
increasingly insecure when employees are quitting their jobs and there is a reduction 
in demand because competitors are entering the market (Eggers 2020). Other authors 
outline that in the context of the crisis, innovation helped to increase the organizational 
resilience of businesses and economic development in sectors like manufacturing and 
service (Forsman 2011, Ucaktürk et al. 2011, Nah & Siau 2020). And according to Eggers, 
the development of a methodology for improving SME performance can help enterprises 
to have increased flexibility and better relationships between their decision makers and 
their customers (Eggers 2020). Therefore, author Santiago-Omar Caballero-Morales 
proposes a methodology based on the following two aspects:
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- 'Optimization: to improve the processes of SMEs and reduce waste and costs, as cost 
optimization is important for business survival and continuity;
- Innovation: for the development of new products that meet new market needs. The 
achievement of innovation cannot be affected without prior optimization of the processes' 
(Caballero-Morales 2021).

Juergensen outlines that SMEs can benefit from schemes of innovation support 
(Juergensen et al. 2020). Product and marketing innovations, in particular, are more 
advantageous for standalone SMEs. Marketing innovations might be useful to retain 
existing customers and attract new ones (Juergensen et al. 2020). Juergensen claims that 
'for specialized suppliers, the main focus will need to be on process and organizational 
innovations, enabling them to compete on price and quality' (Juergensen et al. 2020). 
At the same time, 'more investments in entrepreneurship and startup support will turn 
critical to promote knowledge-based SMEs' (Juergensen et al. 2020).

Le et al. (2020), based on the research of Thanh Hoa province, in their study provide 
the model of policy-related factors from government action (at all levels) affecting the 
survival and development of SMEs (Le et al. 2020). The authors outline that, starting 
from December 2019 to the present day, the world is affected by the COVID-19 pandemic. 
The pandemic negatively influenced world and Vietnamese socioeconomic activities, 
including most industries and economic sectors (Le et al. 2020). The authors investigate 
the construction of a model focusing on: '(i) tax support policies; (ii) preferential bank 
policies, such as reducing interest rates and extending repayment periods; (iii) 
government capital support packages; (iv) insurance policies; (v) the actions of public 
administration; and (vi) the role of professional associations' (Le et al. 2020). Based on 
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the research, author Le provides the following recommendations (Le et al. 2020):
- 'Issue policies to reduce bank interest rates and extend the repayment period for 
businesses: this is one of the important solutions to help businesses overcome the 
pandemic, especially for SMEs with small scales, limited capital, and limited market 
share';

-  'Promptly deploy support packages to stabilize and recover production: timely support 
packages will create favorable conditions for enterprises to maintain production and 
business activities in the context of the market being seized owing to disruption in 
production chains'; 

-  'Proposal for tax exemption; the reduction of taxes, fees, and charges for businesses: 
the reduction of tax collection, or some fees and charges will contribute to reducing 
business costs';

-  'Suspend the payment of retirement and death insurance fund: in the immediate future, 
the policy should focus on two specific groups: (1) employees who have stopped work or 
quit their jobs owing to the COVID-19 pandemic: (2) enterprises affected by COVID-19 
with more than 50 percent of employees having to be laid off or take time off, or over 50 
percent of the total value being damaged owing to the COVID-19 pandemic'; 

-  'Strengthen supply and demand linkage, promote trade, and promote cooperation 
among enterprises through the role of professional associations: in the difficult period 
of the impact of the COVID-19 epidemic, cooperation among enterprises in the same 
industries or in production chains can be an important way to help businesses overcome 
the epidemic';

-  'Improve the proficiency of staff in the state administrative system: the research results 
show that the operational efficiency of the state administrative system plays an important 
role in supporting businesses to overcome the COVID-19 pandemic. Simplifying 
procedures also helps business to facilitate their operations' (Le et al. 2020). 
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MAIN INDICATORS OF SMES AND 
SUPPORT MEASURES IN CENTRAL ASIAN 
COUNTRIES

1.4

The economies of CA are defined as the five former Soviet republics of CA: Kazakhstan, 
Kyrgyzstan, Tajikistan, Turkmenistan, and Uzbekistan. After gaining independence 
in 1991, the countries of CA went through the transition to market economies and 
experienced substantial economic decline. SMEs contribute almost 90 percent of all 
businesses in Central Asia (OECD 2018). But SME contribution to GDP varies from 25 
percent to 41 percent (OECD 2018). This figure is different in Uzbekistan, where it is 
closer to the OECD average of 55 percent (OECD 2018). SMEs employ 78 percent of the 
workforce in Uzbekistan and only 38 percent in Kazakhstan (OECD 2018). Generally, low-
value added sectors, particularly agriculture and trade, are small businesses. There are 
a variety of obstacles to SME growth and development in the region; these are related 
to limited resources (financing) for SMEs and weak regulatory frameworks. But some 
governments in CA — for instance, in Kazakhstan — support SME access to finance 
through measures such as subsidized rate of interest, direct loans, and tax exemptions 
(OECD 2018).

According to ADB data, the economies of the CA countries most influenced by the 
COVID-19 pandemic are Kazakhstan and Kyrgyzstan. As depicted in Table 1.1, these 
countries had a negative GDP growth in 2020: (-2.5) for Kazakhstan and (-8.4) for 
Kyrgyzstan. Other CA countries also had a decline in GDP growth, although the indicators 
are not negative. 
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Figure 1.1 shows that SMEs play a substantial role in the CA economy, as they constitute 
an essential part of a country's GDP and provide employment for the population. The 
further development of small businesses in manufacturing, trade, and service sectors 
can assist economies to shift from natural resource sectors where large companies are 
mainly overrepresented in the Central Asian region (OECD 2018). Most SME producers 
and firms in the region supply only domestic markets, which means there is much scope 
to increase trade.  
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Source: ADB 2018

Figure 1.1. SME percentage share of GDP and employment
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1.4.1 Kazakhstan

The role of SMEs in Kazakhstan's economy has become increasingly important in recent 
years. The number of SMEs increased twofold from 2005 to 1 357 311 in 2020 (National 
Statistics Agency of the Republic of Kazakhstan). In 2005, small businesses made up 11 
percent of Kazakhstan's GDP and in 2019 this figure increased to 31.7 percent. Employee 
numbers also increased in this period: in 2005, there were 1 875 526 SME employees, 
whereas at the end of 2020 this figure grew to 3 369 915 (National Statistics Agency of 
the Republic of Kazakhstan). Kazakhstan's government assists SME growth with special 
programs. There are support infrastructures like business incubators, technoparks, 
consulting and training centers, and financial support through loans and grants.

The state of emergency and the quarantine had a negative impact on business in 
Kazakhstan (KPMG 2020b):
- About 300,000 enterprises suspended activity;
- More than 1.6 million people took unpaid leave;
- 1 million enterprises were directly affected by the pandemic, mainly in the sphere of 
services and trade;
- About 14,000 to 15,000 enterprises with bank loans applied to reschedule the debt;
- 4.5 million people received social payment from the state. 

According to the CAREC Institute study, COVID-19 negatively affected almost nine in 
ten SMEs (including micro firms) in Kazakhstan. 86 percent of investigated SMEs had 
significant problems with business operations: 70 percent of manufacturing firms to 94 
percent of service firms (Weafer et al. 2021). The medium-size firm sector experienced 
the worst situation, with 96 percent of firms reporting a negative impact. The most 
significant effect of the crisis associated with the pandemic is that 49 percent of SMEs 
had to temporarily stop trading. Service and trade sectors were affected the most: 53 
percent and 52 percent respectively experienced temporary closure (Weafer et al. 2021). 
68 percent of all SMEs had a decline in sales in November 2020 compared with February 
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of the same year. 34 percent of those firms reported a decline of more than 50 percent. 
The services sector suffered the most: 72 percent of companies in this sector reported an 
overall sales decline. In terms of firm employment level, 35 percent of all SMEs (including 
micro firms) needed to reduce the number of their permanent employees. The sole trader 
segment was least impacted: two thirds of surveyed firms indicated that they did not 
need to change the level of staff at all. Thirty nine percent of companies had to reduce 
employee working hours (Weafer et al. 2021). Three quarters of SMEs suffered a decrease 
in cashflow. Agricultural firms particularly suffered, with 91 percent reporting cashflow 
problems. 54 percent of all SMEs had external support. Mostly, companies denoted 
support from friends and families (22 percent of companies). 17 percent of SMEs stated 
that they received support from the national government. Only 31 percent of SMEs received 
government support during the COVID-19 pandemic. However, 60 percent of medium-
size firms, along with manufacturing firms (48 percent) were positive about government 
support during the pandemic. Overall, SMEs would rather get financial support: over half 
of all MSMEs preferred zero interest loans (54 percent) and tax relief (53 percent) (Weafer 
et al. 2021).

Data from the National Statistics Agency shows that the number of operating SMEs in 
Kazakhstan declined during 2020 to 2022 (Figure 1.2). However, the share of SMEs 
in GDP and the number of people employed in small and medium-size businesses in 
Kazakhstan has slightly increased in the last three years. We can assume that during the 
pandemic the number of SMEs increased—for instance, companies providing healthcare, 
pharmaceutical, and delivery services. But, in general, growth has decreased compared 
with 2019.
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Figure 1.2. Number of operating SMEs in Kazakhstan, as a percentage of the 
corresponding period of the previous year (data for 1 January)

Source: National Statistics Agency of the Republic of Kazakhstan
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Figure 1.3. Percent share of SMEs in GDP in Kazakhstan, data for three 
quarters of the corresponding year (January to September)

Source: National Statistics Agency of the Republic of Kazakhstan
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Figure 1.4. Number of employees in SMEs in Kazakhstan, data for three 
quarters of the corresponding year (January to September)

Source: National Statistics Agency of the Republic of Kazakhstan
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Support for SMEs in Kazakhstan was announced immediately after the introduction of 
a state of emergency. The decision was made to provide 600 billion KZT (about US$1.4 
billion) to SMEs as working capital at a favorable interest rate for a period of one year. 
At the end of 2020, an additional 170 billion KZT (about US$400 million) was funded 
(Lyapunov 2021). In addition, 84.5 billion KZT (about US$200 million) was allocated 
for the implementation of the 'Business Roadmap' (Official information resource of 
the Prime Minister of the Republic of Kazakhstan 2020). The Business Roadmap 2025 
program has been successfully implemented since 2010 and, along with existing state 
support programs for small and medium-size businesses, it is one of the most popular in 
Kazakhstan. Business Roadmap 2025 includes a new direction: microcrediting for micro 
and small businesses. Preferential lending under the Business Roadmap 2025 program 
is provided at a rate of 6 percent per annum for a period of five years; the loan amount is 
up to 7 billion KZT (about US$16 million) without industry restrictions (Official information 
resource of the Prime Minister of the Republic of Kazakhstan 2021). The amount of credit 
support per entrepreneur has been increased to 7 billion KZT (US$16 million); earlier 
it was 2.5 billion KZT (about US$5.8 million). The loan amount for the replenishment 
of working capital has been increased from 60 million KZT (US$140 thousand) to 500 
million KZT (about US$1.2 million) and is provided as a revolving loan fund. Enterprises 
engaged in the trade sector are entitled to receive state support loans of 100 million KZT 
(Ministry of National Economy of the Republic of Kazakhstan). According to data from JSC 
'DAMU' Entrepreneurship Development Fund, in December 2020 applications of 4,180 
small and medium-size businesses in the negatively affected sectors of the economy 
were approved for subsidizing interest rates up to 6 percent on loans totaling 754 billion 
KZT (about US$1.7 billion) (Agency of the Republic of Kazakhstan for regulation and 
development of the financial market 2020).

Starting 1 January 2020, the income of small and micro businesses that use special tax 
regimes was exempt from income tax. This measure covers about 1.2 million micro and 
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small businesses for a total amount of 382 billion KZT (official information resource of 
the Prime Minister of the Republic of Kazakhstan 2021). Moreover, until 1 October 2020, 
Kazakhstan SMEs were exempt from contributions for compulsory social health insurance 
(online edition Zakon.kz). A list of entities that will use the 'zero' rate for taxes and 
social payments has been approved; these are companies working in trade, transport 
and maintenance, education, medicine, tourism, the restaurant and hotel business, 
entertainment, software engineering, and fitness (Kapital.kz 2020). In addition, SMEs 
in Kazakhstan received exemption from renting state property until 1 July 2021 (official 
information resource of the Prime Minister of the Republic of Kazakhstan 2021).

1.4.2 Kyrgyzstan

According to official data of the National Statistical Committee of the Kyrgyz Republic, in 
2020 SMEs in Kyrgyzstan received 135.3 billion Kyrgyzstan Soms (KGS) of revenue (gross 
income) from the sale of products (goods and services). Their share in the revenue 
of enterprises in the real sector of the economy was 27.4 percent (National Statistical 
Committee of the Kyrgyz Republic 2021).

Compared to 2019, the revenue level of SMEs decreased by 12.6 billion KGS—8.5 
percent; however, compared to 2016, it increased by 36.3 billion KGS (1.4 times). The 
largest volume of proceeds was received by industrial enterprises (38.2 percent of the 
total volume of SMEs), construction (21.0 percent), as well as wholesale and retail trade, 
and repair of cars and motorcycles (17.0 percent). Of the total revenue, 65.7 percent 
was provided by SMEs in Bishkek (National Statistical Committee of the Kyrgyz Republic 
2021).
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In 2020, SME activity showed a positive balanced financial result: 2.5 billion KGS, the 
lowest result over the past five years. In 2020, firms in the following sectors became 
unprofitable: industrial enterprises (3.37 billion KGS); professional, scientific, and 
technical activities (1.69 billion KGS); organizations in the real estate business (494.7 
million KGS); cargo transportation and storage (36.1 million KGS) (National Statistical 
Committee of the Kyrgyz Republic 2021). In addition, in 2020, firms in the following 
sectors became less productive: construction, hotels and restaurants, information 
and communications, financial intermediation and insurance, administration and 
support, education, and health and social services. According to the National Statistical 
Committee of the Kyrgyz Republic, there was a revenue increase in agriculture, forestry, 
and fishing by 1.7 times; in other service activities by 1.5 times; and in wholesale and 
retail trade, as well as car and motorcycle repair services, revenue increased by 2 percent 
(National Statistical Committee of the Kyrgyz Republic 2021).

The ADB allocated US$50 million to Kyrgyzstan to combat the consequences of the 
coronavirus. The bank approved a US$50 million loan and grant to help the Kyrgyzstan 
government mitigate the serious negative health, social, and economic impacts of the 
coronavirus (Borisenko 2020). ADB's financial support will help with the government's 
urgent priorities, give social protection to the vulnerable parts of society, and provide 
fiscal stimulus to the poor to support SMEs and the manufacturing industries of the 
economy (Borisenko 2020).

In turn, the government of Kyrgyzstan gave SMEs various types of deferral for taxes 
and other expenses. From April to October 2020, taxpayers had the right to apply for a 
deferral/installment plan of tax debts resulting from force majeure circumstances for up 
to a year (Lazaryan 2020). The deadline for submitting reports was extended to 1 July 
2020 and any sanctions within that timeframe were cancelled. Additionally, the deferral 
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of rental payments and payments on budgeting loans was introduced in Kyrgyzstan. 
These measures affect borrowers who were forced to suspend activities because of the 
introduction of an emergency (Lazaryan 2020).

1.4.3 Tajikistan

According to the World Bank's 'Doing Business 2020' report, Tajikistan's business 
environment has been improving; it rose from 126   place in 2019 to 106   in 2020 (EBRD 
in Tajikistan 2020). However, the country still has issues with access to foreign currency 
liquidity and SMEs have difficulty finding skilled personnel. SMEs play an important role 
in the economy of a country; however, business owners have problems because of the 
pressure of state regulatory policy, which can lead to the transition of businesses to the 
informal sector (EBRD in Tajikistan 2020).

SMEs (including micro level firms) in Tajikistan suffered as a result of the pandemic 
crisis. They experienced a lack of financial resources, which led to delays in the supply 
of raw materials (disruption in supply chains). According to UNECE data, 63.1 percent of 
SMEs suffered mainly because of the closure of international borders and local markets 
during the pandemic (Bakhtdavlatov 2021). SMEs in the tourism and hospitality sectors 
suffered the most from COVID-19; and agricultural enterprises suffered the least. Only 
a small amount of SMEs (5.8 percent) experienced an increase in sales and turnover. 
The most common negative impacts on SMEs in Tajikistan included firms’ inability to 
pay off loans, pay taxes, produce goods or services at pre-COVID-19 levels, and pay 
salaries (Bakhtdavlatov 2021). More than 25 percent of SMEs in Tajikistan stated that 
they had difficulties repaying loans, and 22.6 percent of SMEs had problems with paying 
taxes regularly. 81.6 percent of SMEs in the country were concerned about the impact 
of COVID-19 on their business. A very small number of surveyed SMEs in Tajikistan (6.3 
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percent) were neither influenced by nor worried about the outbreak of the pandemic 
and its potential effect on their activities; however, this applied mainly to companies 
that are least dependent on regional supply chains (Bakhtdavlatov 2021).

Very few SMEs in Tajikistan adopted innovative adaptation strategies (28 percent of 
affected businesses) to cope with the coronavirus outbreak, including the following 
(Bakhtdavlatov 2021):
- Reduction in the production of goods and services (40.3 percent)
- Introduction of new goods or services (27.1 percent)
- Transition to online marketing and/or sales (24.3 percent)
- Conclusion of contracts with new sellers or suppliers (17.4 percent)

Overall, UNECE experts show that the economy of Tajikistan was already unstable 
because of economic shocks over the last ten years and the pandemic made the 
situation even worse (Bakhtdavlatov 2021). 

In summary, the Tajikistan government implemented its action plan to reduce the 
impact of external risks on the economy because of the pandemic crisis (Information 
and Analytical Department of the CIS Executive Committee 2020). The plan included the 
provision of tax incentives and tax holidays for vulnerable SMEs, the postponement of 
non-tax audits, and the attraction of financial assistance from international financial 
institutions (Information and Analytical Department of the CIS Executive Committee 
2020).
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1.4.4 Uzbekistan

The CAREC Institute survey shows that 86 percent of all SMEs (including micro level 
firms) in Uzbekistan claimed that the COVID-19 crisis had a negative effect on their 
operations (Weafer et al. 2021). The companies that operate in the service sector were 
most negatively influenced; 94 percent of SMEs in the service sector showed that they 
were negatively impacted by the pandemic (Weafer et al. 2021). One quarter of firms 
in the agricultural sector showed that the crisis had a positive impact on them (Weafer 
et al. 2021). Overall, only a third of all SMEs (including micro level firms) in Uzbekistan 
experienced a temporary closure of their business; a fifth of these were manufacturing 
firms. About half of respondents (49 percent) had a monthly revenue decrease in 
November 2020 compared with February 2020 (just before COVID started). A quarter of 
all respondents (firms) saw no revenue change. Only 15 percent of SMEs in Uzbekistan 
reported a decrease in the number of their permanent employees and 73 percent 
showed no change in employee numbers (Weafer et al. 2021). 

SMEs in the agricultural sector had to downsize 32 percent of staff. 70 percent of SMEs 
reported having cashflow problems (Weafer et al. 2021). And two thirds of Uzbek SMEs 
(including micro level organizations) did not receive any external support during the 
pandemic crisis. Firms that received aid stated that it was national government support; 
only 11 percent of companies used it. However, up to 65 percent of SMEs reported that 
the government provided enough support during the pandemic, with 75 percent of 
agricultural firms making this statement. Overall, SME owners in Uzbekistan would like to 
receive the following government support in the future: 77 percent want the government 
to provide loan guarantees, 60 percent want a loan repayment moratorium, and 57 
percent would like to have simplified loan procedures and zero interest loans (Weafer et 
al. 2021).
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Statistics Committee of Uzbekistan data shows that there was an increase in the 
production level of SMEs in the following sectors: industrial enterprises, construction, 
export and import, trade, agriculture, and services between 2017 and 2021 (Table 1.2). 
This increase was most pronounced from 2019 to 2020 and in 2021 with the start of the 
pandemic. 

This data indicates that the pandemic did not have a significant negative effect on SMEs 
operating in those sectors in Uzbekistan (State Statistics Committee of the Republic of 
Uzbekistan). On the other hand, the employment level of Uzbek SMEs decreased from 
10,318,900 to 9,865,700 from 2019 to 2020 (the year when COVID-19 started) (State 
Statistics Committee of the Republic of Uzbekistan). Also, the passenger transportation 
level and overall passenger turnover in Uzbekistan's SMEs decreased in the last three 
years with the start of the pandemic. Table 1.3 shows the sector share of SMEs in 
Uzbekistan; it is noteworthy that the share of SMEs in the country's GDP, export and 
import, employment, and construction sectors decreased from 2019 to 2021.
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Source: State Statistics Committee of the Republic of Uzbekistan

Table 1.2. The volume of key indicators of SMEs and private entrepreneurship 
in sectors of the economy of Uzbekistan, 2017-2021
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Indicators

The EBRD allocated US$220 million to finance small businesses in Uzbekistan. Four 
Uzbek commercial banks were provided with credit lines to finance SME projects and a 
line of trade finance for a total of US$220 million (Amuyeva & Başay 2020). The Uzbek 
government developed measures to support entrepreneurs whereby personal income 
tax and social tax were suspended. Uzbekistan also temporarily abolished taxes on land 
and property to support businesses. The President of Uzbekistan, Shavkat Mirziyoyev, 
signed a decree on further measures to support the population and business entities 
during the coronavirus pandemic; this was aimed solely at private enterprises with no 
state share in the authorized capital. The tax breaks increased the survival chances of 
the Uzbek SMEs during hard times (Stashkina 2022). For two months (from 1 May to 1 
July 2020), the social tax rate for small enterprises and micro firms was reduced by 11 
percentage points (from 12 percent to 1 percent). From 1 June to 1 September 2020, 
all small businesses, markets and shopping malls, cinemas, catering enterprises, and 
public transport enterprises in Uzbekistan were exempt from paying property tax and 
land tax. Property and land taxes due from small businesses and micro firms for April 
and May 2020 were also written off (Stashkina 2022). In addition, the State Fund for 
Entrepreneurship Support partially compensated for covering interest expenses on 
loans.

65.3

41.2

64.8

78.0

22.0

53.6

62.4

37.4

73.2

76.3

27.2

56.2

56.0

25.8

75.8

76.2

27.0

61.6

55.7

27.9

72.5

74.5

20.5

51.7

54.9

27.0

72.4

-

22.3

48.7

2017

GDP

Construction

Export

Industry

Employment

Import

2018 2019 2020 2021

Table 1.3. Percent share of small business and private entrepreneurship 
in Uzbekistan, 2017-2021

Source: State Statistics Committee of the Republic of Uzbekistan
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CONCLUSION AND POLICY 
RECOMMENDATIONS

1.5

Analysis shows that the COVID-19 pandemic had an effect on the performance of SMEs 
in all Central Asian countries; the growth level changed and slowed as the pandemic 
occurred. Government and lockdown policies influenced the operation of SMEs in 
Central Asia. Some sectors in particular were impacted, including the tourism, hospitality, 
services, construction, and manufacturing industries. Without doubt, all CA countries 
were seriously influenced by COVID-19, but there were some differences in the regulatory 
interventions, financial capacities, economic development, and so on. With reference to 
these differences, this study gives some insight for further research in this topic.

In early 2020, economic growth in the region suddenly stopped as a result of the 
pandemic. In 2022, some SMEs are still not back to their pre-crisis sales levels. Some 
restrictions have still not been lifted, including social distancing requirements, 
restrictions on hours of operation and customer numbers, and the mandatory use of 
sanitary equipment. However, with support from local governments and international 
organizations, the economies of the Central Asian countries are gradually recovering. The 
crisis had a more detrimental effect on the economies of the region rather than on the 
health of the population; the levels of morbidity and mortality in Central Asia are lower 
than in some countries that border the region. The economic growth of some countries 
in the region depends heavily on migrant remittances and the exports of extractive 
industries. Thus, the closure of borders and the fall in demand for raw materials have 
seriously affected growth prospects.
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The impact of the crisis on the private sector, and especially on SMEs, which have fewer 
reserves, required government support to cushion the blow. During the period of the most 
stringent quarantine measures, governments introduced measures to support SMEs and 
entrepreneurs. These measures included tax and financial measures, the simplification 
of administrative procedures and requirements, and the suspension of inspections and 
audits. Emergency support programs — such as target loan portfolios, loan guarantees, 
and funds to support SMEs — the scope and scale of which were determined by the state 
budget, became the central element of the anti-crisis packages. Exemption from taxes 
and social contributions was introduced and, in some cases, a deferral of payment for 
utilities and rent.

Based on the findings of this study and the review of literature, the authors suggest 
some policy measures to help SMEs to deal with the consequences of pandemic. Their 
analysis of government fiscal measures and monetary policies aimed at preventing the 
negative effects of COVID-19 gives valuable insight into the performance of SMEs after the 
pandemic. It also leads to a broader country/regional context analysis to enable them to 
come up with specific policies, strategies, and programs.

The analysis shows that the COVID-19 pandemic continues to impact the economies 
of CA countries, specifically SME performance. SME growth halted in 2020. Regulatory 
measures such as lockdowns and border closure have significantly affected trade and 
consumption in Central Asia — especially because the countries in the region are highly 
dependent on the export of raw materials, primary commodities, and agricultural products. 
The lockdown and movement control strategies advised in dealing with COVID-19 were 
executed through social distancing, self-isolation, and travel restrictions, all of which 
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forced SMEs to be temporarily closed down. The impacts from those regulations are likely 
to lead to job losses and to the disruption of the economic ecosystem, leading to financial 
difficulties and even bankruptcies. There is also a risk of increased inequality (for women, 
migrants, informal workers, and the rural population). The governments of CA countries 
should further diversify their economies if they want to decrease their vulnerability to 
economic shocks and increase their support of SMEs — specifically, providing access to 
finance and development support and export promotion. Foreign trade could be helpful 
for SMEs in terms of providing more resilience for companies (compensating for falls in 
domestic demand) and to enhance innovation and diversify supply chains.

Furthermore, our study reveals that, because of the COVID-19 pandemic, there was a 
decline in the growth of SMEs and their employee numbers (in some sectors) in 2020 
to 2021 compared to 2019. Therefore, employee protection and accuracy of information 
play an important role in sustainable production, business operation, and updating 
stakeholders about the situation. The governments of CA countries should provide the 
development and promotion of entrepreneurial training programs through training 
centers. These programs should include searching for investors and mentors, knowledge 
sharing, and networking to invest in the human capital skills and attitudes needed to 
meet the challenges and demands of the contemporary labor market and economic 
system after the pandemic.

Governments should analyze the restructuring of strategies to reduce the economic 
burden. Increasing resilience capability and positive social relations are effective strategies 
for businesses during the crisis. Similarly, the International Labour Organization proposed 
that the policy actions should include the health and safety of workers, economic 
stimulation, and income and employment support (ILO 2020b). The exemption of SMEs 
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from paying personal income tax and social benefits (social taxes and insurance) for the 
pandemic period would also be a substantial support for businesses.

Governments should ensure minimization of the supply-chain malfunction for SMEs 
to enable entrepreneurs to keep their businesses going during this difficult period. 
Governments might also facilitate SME applications for government support and not 
overload SMEs with regulatory and legislative requirements in these hard times. Moreover, 
it would be reasonable to encourage SMEs through the provision of subsidies and grants 
to ensure their resilience and sustainability, as they were negatively affected by the crisis.

Governments need to further develop their government support programs and assess 
the needs of firms, particularly the needs of various sectors. In addition to tax relief, SMEs 
might also need more financial assistance such as interest-free or low-interest loans, loan 
forbearance, and tax reductions. More focus can be concentrated on collecting timely 
data on SMEs in the CA region. Regular quick surveys can be used to assess the issues 
faced by firms and to provide timely feedback to governments as well as cross-country 
comparisons. 

CA governments should also consider the informal sector; working only with formal 
businesses might neglect an important part of the economy — the informal sector, which 
is a source of a large number of workplaces. Informal businesses, similar to SMEs, typically 
face great obstacles to accessing finance. In addition to more targeted assistance, 
policymakers might increase the ability of banks and financial organizations to lend to 
SMEs by easing collateral, giving partial credit guarantees, and providing a standard loan 
application process.
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Considering that this topic is a relatively new area of research with not much published 
scholarly material, we propose a deeper analysis on the effects of the regulatory government 
interventions on SME performance and on society in general. This would enable a better 
understanding of the effects of those regulations and an appreciative comprehension 
of future economic development and growth. Other measures for optimizing the work 
of SMEs (based on Kuckertz et al. 2020) could be: flexible worker rotation and payment 
options; temporarily reduce some activities; analyze new opportunities that have resulted 
from the crisis, such as growth of online sales opportunities; and provide protection for 
the enterprise's assets (people, processes, profits, partnerships) (Kuckertz et al. 2020). The 
state and business need to have a common platform for a constructive and transparent 
dialog. We believe that only open discussions with experts and sufficient timely support 
of business will help the country to overcome the crisis and ensure long-term sustainable 
growth.

This study has a few limitations. Firstly, it is not an empirical analysis, but more a 
qualitative research with secondary data analysis. While this is limiting to some degree, 
research has found that quantitative analysis may provide generalizability (breadth) but 
does not provide depth in terms of understanding the complexity of particular cases. 
Case study research is a multi-perspective means of analyzing cases in depth (Feagin, 
Orum, & Sjoberg 1991). Secondly, this research does not focus on the impact of COVID-19 
on SMEs from an industry perspective, as was done in the similar studies in China and 
other countries. Owing to constraints of time and budget, and a lack of data, authors 
have examined only the impact of pandemic on SMEs in Central Asia, without looking at 
specific industries. These constraints prevented the research team from digging deeper 
into the data. While limiting, such generalized research provides the researchers with the 
ability to isolate the phenomenon (COVID-19 interventions on SMEs in Central Asia) and 
its impacts on the sector. This approach provides a form of inductive reasoning that can 
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strengthen the generalizability of the researchers' conclusions. A survey containing a 
complete classification of industries in Kazakhstan and the CA countries would, therefore, 
be recommended to examine the COVID-19 impact differences on SMEs in various industry 
sectors. More research is required to develop policy recommendations for the government 
authorities responsible for maintaining SME resilience.

Considering that both the danger and the impact of COVID-19 in the CA countries will 
persist for some time, the governments of these countries should continue to implement 
business support programs and make the necessary adjustments to them. The following 
sectors suffered most: transport, catering, hospitality, and tourism. These sectors need 
to receive further support, such as tax deferrals and financial assistance programs. The 
countries of Central Asia need to apply long-term structural economic reforms if they 
want to improve the business environment and move towards a more private sector-led 
growth model.

REFERENCES

ADB (Asian Development Bank) (2018). 'Support for Small and Medium-Sized Enterprises, 
2005–2017. Small and Medium-sized Enterprises in Asia and the Pacific: context and 
issues' Linked Document A. Retrieved from: 
https://www.adb.org/documents/support-small-and-medium-sized-
enterprises-2005-2017

ADB (Asian Development Bank) (2022). 'Asian Development Outlook: Economic Forecasts.' 
Retrieved from: https://www.adb.org/outlook

Page 75

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://www.adb.org/documents/support-small-and-medium-sized-enterprises-2005-2017
https://www.adb.org/documents/support-small-and-medium-sized-enterprises-2005-2017
https://www.adb.org/outlook


ADB (Asian Development Bank) Institute (2022). 'What determines the adaptation of 
enterprises to COVID-19 in CAREC member countries: empirical evidence from Azerbaijan, 
Georgia, Kazakhstan, and Mongolia.' Retrieved from: 
https://www.adb.org/sites/default/files/publication/766221/adbi-wp1299.pdf

Agency of the Republic of Kazakhstan for regulation and development of the financial 
market (2020). 'Subsidizing SME loans up to 6%: applications of 4,180 entrepreneurs 
approved' (Субсидирование кредитов МСБ до 6%: одобрены заявления 4 180 
предпринимателей). Retrieved from: 
https://www.gov.kz/memleket/entities/ardfm/press/news/details/134710?lang=ru

Ali I, Alharbi OML (2020). 'COVID-19: Disease, management, treatment, and social impact.' 
Science of the Total Environment, 728 (138861), pp1–6
Retrieved from: https://www.sciencedirect.com/science/article/pii/S0048969720323780

Amuyeva U, Başay E (2020). 'EBRD will allocate $220 million to Uzbekistan to mitigate 
the consequences of Covid-19' ('ЕБРР выделит Узбекистану $220 млн для снижения 
последствий Сovid-19'). Anadolu Agency. Retrieved from: 
https://www.aa.com.tr/ru/коронавирус/ебрр-выделит-узбекистану-220-млн-для-
снижения-последствий-сovid-19/1796633

Bakhtdavlatov R (2021). 'Guidelines and Best Practices for MSMEs to assure resiliency and 
progress towards a circular economy in sustainable resource management and critical 
raw material supply chain solutions in Tajikistan.' UNECE report. Retrieved from: 
https://unece.org/sites/default/files/2021-06/ENG_Guidelines_and_Best_Practices_
Tajikistan.pdf

Bartik AW, Bertrand M, Cullen ZB, Glaeser EL, Luca M, Stanton CT (2020). 'How are small 
businesses adjusting to COVID-19? Early evidence from a survey.' Becker Friedman Institute. 
Working Paper No. 2020-42. Retrieved from: 
https://bfi.uchicago.edu/wp-content/uploads/BFI_WP_202042.pdf

Page 76

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://www.adb.org/sites/default/files/publication/766221/adbi-wp1299.pdf
https://www.gov.kz/memleket/entities/ardfm/press/news/details/134710?lang=ru
https://www.sciencedirect.com/science/article/pii/S0048969720323780
https://www.aa.com.tr/ru/коронавирус/ебрр-выделит-узбекистану-220-млн-для-снижения-последствий-сovid-19/1796633
https://www.aa.com.tr/ru/коронавирус/ебрр-выделит-узбекистану-220-млн-для-снижения-последствий-сovid-19/1796633
https://unece.org/sites/default/files/2021-06/ENG_Guidelines_and_Best_Practices_Tajikistan.pdf
https://unece.org/sites/default/files/2021-06/ENG_Guidelines_and_Best_Practices_Tajikistan.pdf
https://bfi.uchicago.edu/wp-content/uploads/BFI_WP_202042.pdf


Belitski M, Guenther C, Kritikos AS, Thurik R (2021). 'Economic effects of the COVID 19 
pandemic on entrepreneurship and small businesses.' Small Business Economics Journal, 
58(2), 593–609. Retrieved from: 
https://link.springer.com/content/pdf/10.1007/s11187-021-00544-y.pdf

Bhutta N, Blair J, Dettling L, Moore K (2020). 'COVID-19, the CARES Act, and families' financial 
security.' National Tax Journal, 73(3), 645–672. Retrieved from: 
https://www.journals.uchicago.edu/doi/epdf/10.17310/ntj.2020.3.02

Blustein DL, Duffy R, Ferreira JA, Cohen-Scali V, Cinamon RG, Allan BA (2020). 'Unemployment 
in the time of COVID-19: A research agenda.' Journal of Vocational Behavior, pp1–13. 
Retrieved from: https://www.sciencedirect.com/science/article/pii/S0001879120300610

Borisenko L (2020). 'Kyrgyzstan will be provided with $50 million to fight coronavirus' 
(Киргизии выделят 50 млн долларов на борьбу с коронавирусом). Russian Newspaper. 
Retrieved from: 
https://rg.ru/2020/05/05/kirgizii-vydeliat-50-mln-dollarov-na-borbu-s-koronavirusom.
html

Burki T (2020). 'COVID-19 in Latin America: Several problems undermine the preparedness 
of countries in Latin America to face the spread of COVID-19.' The Lancet Infectious 
Diseases, 20 (5), pp547–548. Retrieved from: 
https://doi.org/10.1016/S1473-3099(20)30303-0

Caballero-Morales SO (2021). 'Innovation as recovery strategy for SMEs in emerging 
economies during the COVID-19 pandemic.' Research in International Business and 
Finance, 57, 101396. Retrieved from: 
https://doi.org/10.1016/j.ribaf.2021.101396

Page 77

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://link.springer.com/content/pdf/10.1007/s11187-021-00544-y.pdf
https://www.journals.uchicago.edu/doi/epdf/10.17310/ntj.2020.3.02
https://www.sciencedirect.com/science/article/pii/S0001879120300610
https://rg.ru/2020/05/05/kirgizii-vydeliat-50-mln-dollarov-na-borbu-s-koronavirusom.html
https://rg.ru/2020/05/05/kirgizii-vydeliat-50-mln-dollarov-na-borbu-s-koronavirusom.html
https://doi.org/10.1016/S1473-3099(20)30303-0
https://doi.org/10.1016/j.ribaf.2021.101396
https://doi.org/10.1016/j.ribaf.2021.101396


Dzushupov K, Lucero-Prisno III DE, Vishnyakov D, Lin X, Ahmadi A (2021). 'COVID-19 in 
Kyrgyzstan: Navigating a way out.' Journal of Global Health. Retrieved from: 
https://jogh.org/wp-content/uploads/2021/07/jogh-11-03020.pdf

EBRD in Tajikistan (2020). 'Growth of Small and Medium-sized Enterprises: 2015-2020.' 
Data related to EBRD activities in Tajikistan between 2015 and 2020. Retrieved from:
https://www.ebrd.com/what-we-do/country-snapshot/tajikistan-smes.pdf

Eggers F (2020). 'Masters of disasters? Challenges and opportunities for SMEs in times of 
crisis.' Journal of Business Research, Volume 116, pp199–208. Retrieved from:
https://www.sciencedirect.com/science/article/pii/S0148296320303222

Fairlie R, Fossen FM (2021). 'Did the Paycheck Protection Program and Economic Injury 
Disaster Loan Program get disbursed to minority communities in the early stages of 
COVID-19?' Small Business Economics Journal. Retrieved from: 
https://link.springer.com/content/pdf/10.1007/s11187-021-00501-9.pdf

Feagin J, Orum A, and Sjoberg G (1991). 'A case for case study.' Chapel Hill, NC: University 
of North Carolina Press. 

Flanders Investment and Trade (FIT) (2022). 'CORONA VIRUS—The situation in Kazachstan.' 
Retrieved from:https://www.flandersinvestmentandtrade.com/export/nieuws/corona-
virus-situation-kazachstan

Forsman H (2011). 'Innovation capacity and innovation development in small 
enterprises—a comparison between the manufacturing and service sectors.' Res. Policy 
40, 739–750. Retrieved from: https://www.sciencedirect.com/science/article/abs/pii/
S0048733311000321

Page 78

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://jogh.org/wp-content/uploads/2021/07/jogh-11-03020.pdf
https://www.ebrd.com/what-we-do/country-snapshot/tajikistan-smes.pdf
https://www.sciencedirect.com/science/article/pii/S0148296320303222
https://link.springer.com/content/pdf/10.1007/s11187-021-00501-9.pdf
https://www.flandersinvestmentandtrade.com/export/nieuws/corona-virus-situation-kazachstan
https://www.flandersinvestmentandtrade.com/export/nieuws/corona-virus-situation-kazachstan
https://www.sciencedirect.com/science/article/abs/pii/S0048733311000321
https://www.sciencedirect.com/science/article/abs/pii/S0048733311000321


George A, Bennett A (2005). 'Case studies and theory development in the social sciences.' Cambridge, 
MA: MIT Press. 352pp. Retrieved from: 
https://mitpress.mit.edu/9780262572224/case-studies-and-theory-development-in-the-social-
sciences/

Gu X, Ying S, Zhang W, Tao Y (2020). 'How do firms respond to COVID-19? First evidence from Suzhou, 
China.' Emerging Markets Finance and Trade, 56 (10), pp2181–2197. Retrieved from: 
https://www.tandfonline.com/doi/full/10.1080/1540496X.2020.1789455

ILO (International Labour Organization) (2020a). 'Assessment of the impact of COVID-19 on the 
socio-economic situation in Uzbekistan: income, labour market and access to social protection.' 
Retrieved from:
https://www.ilo.org/wcmsp5/groups/public/---europe/---ro-geneva/---sro-moscow/
documents/publication/wcms_759842.pdf

ILO (International Labour Organization) (2020b). 'COVID-19 and the world of work: Impact and 
policy responses.' ILO Monitor (1st ed.). Retrieved from: 
http://oit.org/wcmsp5/groups/public/---dgreports/---dcomm/documents/briefingnote/
wcms_743146.pdf

Information and Analytical Department of the CIS Executive Committee (2020). 'On measures to 
combat coronavirus in the CIS countries' ('О мерах по борьбе с короновирусом в странах СНГ'). 
Newsletter #1. Retrieved from: 
https://cis.minsk.by/img/news/13592/5e87337c5ff78.pdf

Jesson JK, Matheson L, Lacey FM (2011). Doing Your Literature Review: Traditional and Systematic 
Techniques. Sage, Los Angeles, CA. Retrieved from: 
https://www.worldcat.org/title/doing-your-literature-review-traditional-and-systematic-
techniques/oclc/706789667

Page 79

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://mitpress.mit.edu/9780262572224/case-studies-and-theory-development-in-the-social-sciences/
https://mitpress.mit.edu/9780262572224/case-studies-and-theory-development-in-the-social-sciences/
https://www.tandfonline.com/doi/full/10.1080/1540496X.2020.1789455
https://www.ilo.org/wcmsp5/groups/public/---europe/---ro-geneva/---sro-moscow/documents/publication/wcms_759842.pdf
https://www.ilo.org/wcmsp5/groups/public/---europe/---ro-geneva/---sro-moscow/documents/publication/wcms_759842.pdf
http://oit.org/wcmsp5/groups/public/---dgreports/---dcomm/documents/briefingnote/wcms_743146.pdf
http://oit.org/wcmsp5/groups/public/---dgreports/---dcomm/documents/briefingnote/wcms_743146.pdf
https://cis.minsk.by/img/news/13592/5e87337c5ff78.pdf
https://www.worldcat.org/title/doing-your-literature-review-traditional-and-systematic-techniques/oclc/706789667
https://www.worldcat.org/title/doing-your-literature-review-traditional-and-systematic-techniques/oclc/706789667


Juergensen J, Guimón J, Narula R (2020). 'European SMEs amidst the COVID-19 crisis: 
assessing impact and policy responses.' Journal of Industrial and Business Economics, 
47(3), 499–510. Retrieved from: 
https://link.springer.com/content/pdf/10.1007/s40812-020-00169-4.pdf

Kapital.kz (2020). 'The Medical Insurance Fund spoke about the postponement of social 
payments' (В Фонде медстрахования рассказали об отсрочке социальных платежей). 
Retrieved from: 
https://kapital.kz/economic/86515/v-fonde-medstrakhovaniya-rasskazali-ob-ot-
srochke-sotsial-nykh-platezhey.html

KPMG (2020a). 'Government and institution measures in response to COVID-19.' Retrieved 
from:https://home.kpmg/xx/en/home/insights/2020/04/china-government-and-
institution-measures-in-response-to-covid.html

KPMG (2020b). 'COVID-19 pandemic: Are the government business support measures in 
Kazakhstan effective? Market opinion.' Retrieved from: 
https://assets.kpmg/content/dam/kpmg/kz/pdf/2020/07/ENG-covid-pandemic-
report.pdf

Kuckertz A, Brändle L, Gaudig A, Hinderer S, Morales Reyes AM, Prochotta A, Steinbrink 
KM, Berger ESC (2020). 'Startups in times of crisis—A rapid response to the COVID-19 
pandemic,'Journal of Business Venturing Insights, 13(e00169), pp1–13. Retrieved from: 
https://www.sciencedirect.com/science/article/pii/S2352673420300251

Kurolova D, Schiek S (2021). 'Uzbekistan's Social Policy Response to Covid-19: A Test for 
the Mirziyoyev Regime.' Global Dynamics of Social Policy. Retrieved from: 
https://www.socialpolicydynamics.de/f/55665bfa45.pdf

Page 80

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://link.springer.com/content/pdf/10.1007/s40812-020-00169-4.pdf
https://kapital.kz/economic/86515/v-fonde-medstrakhovaniya-rasskazali-ob-ot-srochke-sotsial-nykh-platezhey.html
https://kapital.kz/economic/86515/v-fonde-medstrakhovaniya-rasskazali-ob-ot-srochke-sotsial-nykh-platezhey.html
https://home.kpmg/xx/en/home/insights/2020/04/china-government-and-institution-measures-in-response-to-covid.html
https://home.kpmg/xx/en/home/insights/2020/04/china-government-and-institution-measures-in-response-to-covid.html
https://assets.kpmg/content/dam/kpmg/kz/pdf/2020/07/ENG-covid-pandemic-report.pdf
https://assets.kpmg/content/dam/kpmg/kz/pdf/2020/07/ENG-covid-pandemic-report.pdf
https://www.sciencedirect.com/science/article/pii/S2352673420300251
https://www.socialpolicydynamics.de/f/55665bfa45.pdf


Lazaryan S (2020). 'Overview of anti-crisis measures applied by the EAEU Member 
States during the COVID-19 pandemic' ('Обзор антикризисных мер, применяемых 
государствами-членами ЕАЭС в период пандемии коронавирусной инфекции 
COVID-19'). Center for Macroeconomic Research at Financial Research Institute of the 
Ministry of Finance of the Russian Federation. Retrieved from: 
https://www.nifi.ru/images/FILES/COVID-19/overviewEAEU.pdf

Le H, Nguyen T, Ngo C, Pham T, Le T (2020). 'Policy related factors affecting the survival and 
development of SMEs in the context of Covid 19 pandemic.' Management Science Letters, 
10(15), 3683–3692. Retrieved from: 
http://www.growingscience.com/msl/Vol10/msl_2020_203.pdf

Lu L, Peng J, Wu J, Lu Y (2021). 'Perceived impact of the Covid-19 crisis on SMEs in different 
industry sectors: Evidence from Sichuan, China.' International Journal of Disaster Risk 
Reduction, 55(24). Retrieved from: https://doi.org/10.1016/j.ijdrr.2021.102085 

Lyapunov K (2021). 'Viral totalizator: Who lost and who won from the COVID-19 pandemic' 
('Вирусный тотализатор Кто проиграл и кто выиграл от пандемии COVID-19'). 
E-journal Lenta.ru. Retrieved from: https://lenta.ru/articles/2021/04/26/cov/

Ministry of National Economy of the Republic of Kazakhstan. 'Kazakhstan provides a full 
range of measures to support SMEs in an emergency' (В Казахстане предусмотрен весь 
спектр мер по поддержке субъектов МСБ в условиях ЧП). Retrieved from: 
https://online.zakon.kz/Document/?doc_id=35361324

Mukhitdinova N (2015) 'Central Asia. UNESCO Science Report: towards 2030.' UNESCO, 
pp365–387. Retrieved from: 
https://en.unesco.org/sites/default/files/usr15_central_asia.pdf

Page 81

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://www.nifi.ru/images/FILES/COVID-19/overviewEAEU.pdf
http://www.growingscience.com/msl/Vol10/msl_2020_203.pdf
https://doi.org/10.1016/j.ijdrr.2021.102085
https://lenta.ru/articles/2021/04/26/cov/
https://online.zakon.kz/Document/?doc_id=35361324
https://en.unesco.org/sites/default/files/usr15_central_asia.pdf
https://en.unesco.org/sites/default/files/usr15_central_asia.pdf


Nah F, Siau K (2020). 'Covid-19 pandemic—role of technology in transforming business to 
the new normal.' In: Stephanidis et al. (Eds), Proc. of the 22nd HCI International Conference, 
HCII 2020. Springer Nature Switzerland, Copenhagen, Denmark, pp585–600. Retrieved 
from: https://link.springer.com/chapter/10.1007/978-3-030-60152-2_43

National Statistical Committee of the Kyrgyz Republic (2021). 'Small and Medium 
Enterprises in the Kyrgyz Republic.' Annual report. Retrieved from: 
http://stat.kg/ru/publications/sbornik-maloe-i-srednee-predprinimatelstvo-v-
kyrgyzskoj-respublike/

National Statistics Agency of the Republic of Kazakhstan. Retrieved from: 
https://stat.gov.kz/

Nicola M, Alsafi Z, Sohrabi C, Kerwan A, Al-Jabir A, Iosifidis C, Agha M, Agha R (2020). 
'The Socio-Economic Implications of the Coronavirus and COVID-19 Pandemic: A Review.' 
International Journal of Surgery, pp1–30. Retrieved from: 
https://www.sciencedirect.com/science/article/pii/S1743919120303162

Normile D (2020). 'As normalcy returns, can China keep COVID-19 at bay?' Science, Vol.368 
(6486), pp18–19. Retrieved from: 
https://science.sciencemag.org/content/368/6486/18

O'Connor CM, Anoushiravani AA, DiCaprio MR, Healy WL, Iorio R (2020). 'Economic 
Recovery After the COVID-19 Pandemic: Resuming Elective Orthopedic Surgery and Total 
Joint Arthroplasty.' The Journal of Arthroplasty, pp1–5. Retrieved from: 
https://www.sciencedirect.com/science/article/pii/S0883540320304253

OECD (2018). 'Enhancing Competitiveness in Central Asia, Competitiveness and Private 
Sector Development.' OECD Publishing, Paris. Retrieved from: 
http://dx.doi.org/10.1787/9789264288133-en

Page 82

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://link.springer.com/chapter/10.1007/978-3-030-60152-2_43
http://stat.kg/ru/publications/sbornik-maloe-i-srednee-predprinimatelstvo-v-kyrgyzskoj-respublike/
http://stat.kg/ru/publications/sbornik-maloe-i-srednee-predprinimatelstvo-v-kyrgyzskoj-respublike/
https://stat.gov.kz/
https://www.sciencedirect.com/science/article/pii/S1743919120303162
https://science.sciencemag.org/content/368/6486/18
https://www.sciencedirect.com/science/article/pii/S0883540320304253
http://dx.doi.org/10.1787/9789264288133-en


Official information resource of the Prime Minister of the Republic of Kazakhstan (2020). 
'Expenses for the implementation of the "Employment Roadmap" will increase to 1 trillion 
Tenge — Ministry of Finance of the Republic of Kazakhstan' (Расходы на реализацию 
«Дорожной карты занятости» увеличатся до 1 трлн тенге — МФ РК). Retrieved from: 
https://primeminister.kz/ru/news/rashody-na-realizaciyu-dorozhnoy-karty-zanyatosti-
uvelichatsya-do-1-trln-tenge-mf-rk-233734

Official information resource of the Prime Minister of the Republic of Kazakhstan (2021). 'State 
support for business, concessional lending to SMEs and the use of Ashyq—T Zhaksylykov on 
measures aimed at reducing the burden on entrepreneurs' (Государственная поддержка 
бизнеса, льготное кредитование МСП и использование Аshyq —Т Жаксылыков о 
мерах, направленных на снижение нагрузки на предпринимателей). Retrieved from: 
https://primeminister.kz/ru/news/reviews/gosudarstvennaya-podderzhka-biznesa-
lgotnoe-kreditovanie-msp-i-ispolzovanie-ashyq-t-zhaksylykov-o-merah-napravlennyh-
na-snizhenie-nagruzki-na-predprinimateley-2771859

Omar ARC, Ishak S, Jusoh MA (2020). 'The impact of Covid-19 Movement Control Order on 
SMEs' businesses and survival strategies,' Malaysian Journal of Society and Space, Vol 16, 
No 2. Retrieved from: https://ejournal.ukm.my/gmjss/article/view/40125

Online edition Zakon.kz. 'Business exempted from contributions to the compulsory social 
health insurance system until October 1' (Бизнес освободили от взносов в систему 
ОСМС до 1 октября). Retrieved from: 
https://online.zakon.kz/Document/?doc_id=38029498&pos=4;-116#pos=4;-116A

Pirogov V (2020). 'Central Asia: Respect Rights in Covid-19 Responses.' Human Rights 
Watch. Retrieved from: 
https://www.hrw.org/news/2020/04/23/central-asia-respect-rights-covid-19-
responses

Page 83

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://primeminister.kz/ru/news/rashody-na-realizaciyu-dorozhnoy-karty-zanyatosti-uvelichatsya-do-1-trln-tenge-mf-rk-233734
https://primeminister.kz/ru/news/rashody-na-realizaciyu-dorozhnoy-karty-zanyatosti-uvelichatsya-do-1-trln-tenge-mf-rk-233734
https://primeminister.kz/ru/news/reviews/gosudarstvennaya-podderzhka-biznesa-lgotnoe-kreditovanie-msp-i-ispolzovanie-ashyq-t-zhaksylykov-o-merah-napravlennyh-na-snizhenie-nagruzki-na-predprinimateley-2771859
https://primeminister.kz/ru/news/reviews/gosudarstvennaya-podderzhka-biznesa-lgotnoe-kreditovanie-msp-i-ispolzovanie-ashyq-t-zhaksylykov-o-merah-napravlennyh-na-snizhenie-nagruzki-na-predprinimateley-2771859
https://primeminister.kz/ru/news/reviews/gosudarstvennaya-podderzhka-biznesa-lgotnoe-kreditovanie-msp-i-ispolzovanie-ashyq-t-zhaksylykov-o-merah-napravlennyh-na-snizhenie-nagruzki-na-predprinimateley-2771859
https://ejournal.ukm.my/gmjss/article/view/40125
https://online.zakon.kz/Document/?doc_id=38029498&pos=4;-116#pos=4;-116A
https://www.hrw.org/news/2020/04/23/central-asia-respect-rights-covid-19-responses
https://www.hrw.org/news/2020/04/23/central-asia-respect-rights-covid-19-responses


PWC (2020). 'Financial support in the Covid-19 crisis situation — Factsheet for startups 
and SMEs.' Retrieved from: 
https://www.pwc.de/de/startups/financial-support-during-the-covid-19-crisis.pdf

Ratnasingam J, Khoo A, Jegathesan N, Chee Wei L, Abd Latib H, Thanasegaran G, Choon 
Liat L, Yan Yi L, Othman K, Amir M (2020). 'How are small and medium enterprises in 
Malaysia's furniture industry coping with COVID-19 pandemic? Early evidences from a 
survey and recommendations for policymakers.' BioResources, 15 (3), pp5951–5964. 
Retrieved from:
https://bioresources.cnr.ncsu.edu/resources/how-are-small-and-medium-enterprises-
in-malaysias-furniture-industry-coping-with-covid-19-pandemic-early-evidences-
from-a-survey-and-recommendations-for-policymakers/

Saez M, Tobias A, Varga D, Barceló MA (2020). 'Effectiveness of the measures to flatten 
the epidemic curve of COVID-19. The case of Spain.' Science of the Total Environment, 727 
(138761), pp1–7. Retrieved from: 
https://www.sciencedirect.com/science/article/pii/S0048969720322786

Stashkina E (2022). 'Uzbekistan temporarily abolished taxes on land and property to 
support businesses' ('Узбекистан временно отменил налоги на землю и имущество, 
чтобы поддержать бизнес'). Central Asian Information Portal News-Asia. Retrieved 
from: http://www.news-asia.ru/view/13842

State Statistics Committee of the Republic of Uzbekistan. Retrieved from: 
https://stat.uz/ru/ofitsialnaya-statistika/small-business-and-entrepreneurship

Thorgrena S, Williams TA (2020). 'Staying alive during an unfolding crisis: How SMEs ward 
off impending disaster.' Journal of Business Venturing Insights. Retrieved from: 
https://doi.org/10.1016/j.jbvi.2020.e00187

Page 84

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://www.pwc.de/de/startups/financial-support-during-the-covid-19-crisis.pdf
https://www.pwc.de/de/startups/financial-support-during-the-covid-19-crisis.pdf
https://bioresources.cnr.ncsu.edu/resources/how-are-small-and-medium-enterprises-in-malaysias-furniture-industry-coping-with-covid-19-pandemic-early-evidences-from-a-survey-and-recommendations-for-policymakers/
https://bioresources.cnr.ncsu.edu/resources/how-are-small-and-medium-enterprises-in-malaysias-furniture-industry-coping-with-covid-19-pandemic-early-evidences-from-a-survey-and-recommendations-for-policymakers/
https://bioresources.cnr.ncsu.edu/resources/how-are-small-and-medium-enterprises-in-malaysias-furniture-industry-coping-with-covid-19-pandemic-early-evidences-from-a-survey-and-recommendations-for-policymakers/
https://www.sciencedirect.com/science/article/pii/S0048969720322786
http://www.news-asia.ru/view/13842
https://stat.uz/ru/ofitsialnaya-statistika/small-business-and-entrepreneurship
https://doi.org/10.1016/j.jbvi.2020.e00187


Ucaktürk A, Bekmezci M, Ucaktürk T (2011). 'Prevailing during the periods of economical 
crisis and recession through business model innovation.' Procedia—Social and Behavioral 
Sciences, 24, 89–100. Retrieved from: 
https://www.sciencedirect.com/science/article/pii/S1877042811016235

UNESCAP (United Nations Economic and Social Commission for Asia and the Pacific) 
(2022). 'Kazakhstan. Policy responses.' Retrieved from: 
https://www.unescap.org/sites/default/d8files/2021-03/Kazakhstan_COVID%20
Country%20profile%20230321.pdf

United Nations (2021). 'MSMEs: Key to an inclusive and sustainable recovery.' Retrieved 
from: https://www.un.org/en/observances/micro-small-medium-businesses-day

Weafer C, Yacoub M, Abinov A (2021). 'Impact of COVID-19 on Micro, Small, and Medium-
size Enterprises (MSME) in Selected CAREC Countries: Pakistan, Uzbekistan, Kazakhstan, 
Georgia.' CAREC Institute Research Report. Retrieved from: 
https://www.carecinstitute.org/wp-content/uploads/2021/07/CI-COVID-19-impact-on-
MSME-in-CAREC-July-2021.pdf

WHO (World Health Organization) (2022). 'Turkmenistan Situation.' Retrieved from: 
https://covid19.who.int/region/euro/country/tm

Yin RK (1994). 'Case study research: Design and methods.' Thousand Oaks, CA: Sage 
Publications. Retrieved from: 
https://books.google.kz/books/about/Case_Study_Research.html?id=BWea_9ZGQMwC&redir_
esc=y

Yue W, Cowling M (2021). 'The Covid-19 lockdown in the United Kingdom and subjective 
well-being: Have the self-employed suffered more due to hours and income reductions?' 
International Small Business Journal, 39(2), 93–108. Retrieved from: 
https://journals.sagepub.com/doi/abs/10.1177/0266242620986763?journalCode=isbb

Page 85

Chapter 1
Cross-country policy comparison of supporting SMEs 
during the COVID-19 pandemic: Recovery strategies for 
SMEs in the economies of Central Asia

https://www.sciencedirect.com/science/article/pii/S1877042811016235
https://www.unescap.org/sites/default/d8files/2021-03/Kazakhstan_COVID%20Country%20profile%20230321.pdf
https://www.unescap.org/sites/default/d8files/2021-03/Kazakhstan_COVID%20Country%20profile%20230321.pdf
https://www.un.org/en/observances/micro-small-medium-businesses-day
https://www.carecinstitute.org/wp-content/uploads/2021/07/CI-COVID-19-impact-on-MSME-in-CAREC-July-2021.pdf
https://www.carecinstitute.org/wp-content/uploads/2021/07/CI-COVID-19-impact-on-MSME-in-CAREC-July-2021.pdf
https://covid19.who.int/region/euro/country/tm
https://journals.sagepub.com/doi/abs/10.1177/0266242620986763?journalCode=isbb



