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Disclaimer

This sixth issue of the CAREC Institute Quarterly Economic Monitor looks at economic developments in
the CAREC region based on latest available GDP, fiscal, monetary, and external economy data, along with
some high-frequency data and discusses several aspects of current and potential future developments.

The Monitor is co-authored by Hans Holzhacker, Chief Economist at the CAREC Institute, Shiliang Lu,
Research Specialist at the CAREC Institute, and Lihong Chen, Senior Economic Specialist at the CAREC
Institute.

The views expressed in this Economic Monitor are the views of the authors and do not necessarily reflect
the views or policies of the CAREC Institute, its funding entities, or its Governing Council. The CAREC
Institute does not guarantee accuracy of the data included in this Monitor and accepts no responsibility
for any consequences of their use. The terminology used may not necessarily be consistent with the
CAREC Institute’s official terms. By making any designation of or reference to a particular territory or
geographical area, or by using country names in the Monitor, the authors did not intend to make any
judgment as to the legal or other status of any territory or area. Boundaries, colors, denominations, or
any other information shown on maps do not imply any judgment on the legal status of any territory, or
any endorsement or acceptance of such boundaries, colors, denominations, or information.

This Monitor is available under the Creative Commons Attribution 3.0 IGO license (CC BY 3.0 I1GO)
https://creativecommons.org/licenses/by/3.0/igo/. By using the content of this Monitor, you agree to be
bound by the terms of this license. This CC license does not apply to other copyright materials in this
Monitor. If the material is attributed to another source, please contact the copyright owner or publisher
of that source for permission to reproduce it. The CAREC Institute cannot be held liable for any claims that
arise as a result of your use of the material.

Central Asia Regional Economic Cooperation (CAREC) Institute
No. 376 Nanchang Road, Urumgqi, Xinjiang, the PRC

f: +86-991-8891151

LinkedIn

km@-carecinstitute.org

www.carecinstitute.org
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ngln, BRINE I RERAT (EBRDY Tt 2022 FEAK % H75Ebr GDP KW 10%, 555 224505048 20%.
https://www.ebrd.com/news/2022/ebrd-sees-war-on-ukraine-causing-major-growth-slowdown.html
12 http://en.people.cn/n3/2022/0309/c90000-9968547.html
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HRIKIE: TradeMap, ZEEITE,

13 https://eurasianet.org/kazakhstan-cpc-pipeline-shutdown-poses-serious-economic-threat

14 https://astanatimes.com/2022/03/kazakhstan-considers-alternative-routes-for-oil-
transportation/?utm_source=mailpoet&utm medium=email&utm campaign=the-astana-times-digest-everyday-1

15 https://uk.news.yahoo.com/russia-kazakhstan-agree-consider-boosting-
114345550.html?guccounter=1&guce referrer=aHROcHM6Ly93d3cuZ29vZ2xILmNvbS8&guce referrer sig=AQAAAJCQX1RrR
eq4ki7HJVeYxupzHsYWKA424VvHxK7C jW9v JOrEIAOnVpns-yeb9xGh- Ege-IZyNYptixdezyUQXtgG-
XFPKXdNOLfwyXS5ZrWthLyiHB6mCdCYseOpPWG6DGrTBKwcH23ij5B3fivNiz240XONHI--dShKVSwKh
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16 http://finance.cnr.cn/ycbd/20220216/t20220216 525741969.shtml
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AN, ZEGEAE P TR 10%A0 AT, SRALKGM 40%H RAR I 9. 2022 4E 2 H 28 H, PHAE sy
HE) S (WTD) BISE Gy A mris A 115 3200, AACHREIE M AE Sk A 118 £ot. ik,
RRPHRSRSMASB) R D3 g s, D s Lk ® U 11 3600, 28] 14 HR1 s m K.
& BT (London Metal Exchange) [N THZEAENE 3900 376, B1°F 13— AN EH&E
Lt FEIR, —SRSRr A A BRI, (HIE A K.
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Abdunazar Fix: “UWRAIRMBIEIFFEEIZK, MHEATRETCH TE, RS2 S AmILE

CRER BIs2m. BART, 1000 /AR AT LL Sk 1400 2R, BLAE HBE udfh 600 R . R 245
TR R ITARK Bahrom Tsmailov fEHZARE Wik Hilk (Vedomosti) RUTHIFRIR:  “aFEHIE
EDTIRZ . WRARATE @ B ZK (Western Union) P HrELFIAE S 4R1T (Sberbank) .
B AN RARAT (VIB) SEHRATICEK, AL X LTI /T HIA R A Visa REEKZEATTRE

17 https://ourworldindata.org/grapher/share-of-consumer-expenditure-spent-on-food-vs-gdp-per-capita?tab=table
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MFEAEE, FIEFENES S VIEES s “PRER” . ik, BARERL T —X
&% (Eurasian Rail Alliance’ Joint Venture) . “Z%FEZIH % By h IR i)k ol &, &
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18 https://news.mail.ru/economics/50641725/?frommail=1 (ZAVEEEIIF)

19 https://www.knomad.org/sites/default/files/2022-03/KNOMAD Policy%20Brief%2017 Ukraine-
Implcations%20for%20Migration%20and%20Remittance%20flows March%204 2022.pdf

20 https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=COM%3A2022%3A108%3AFIN (% 8 T, ZAE&FIE)

21 https://www.silkroadbriefing.com/news/2022/03/10/kazakhstan-azerbaijan-and-georgia-to-establish-eurasian-rail-alliance-

joint-venture/ (ZAEHRIE
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22 https://www.railfreight.com/beltandroad/2022/03/30/capacity-or-not-the-middle-corridor-is-on-the-rise/ (ZAFE )
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