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Disclaimer

This fifth issue of the CAREC Institute Quarterly Economic Monitor looks at economic developments in the
CAREC region in 2021 based on latest available GDP, fiscal, monetary, and external economy data, along
with some high-frequency data and discusses some aspects of potential future developments. It also
updates the state of COVID-19 infections and the vaccination progress in the CAREC region and lists news
about economic cooperation within the region.

The Monitor is co-authored by Hans Holzhacker, Chief Economist at the CAREC Institute, Kamalbek
Karymshakov, Economist at the CAREC Institute, and Shiliang Lu, Research Specialist at the CAREC Institute.

The views expressed in this Economic Monitor are the views of the authors and do not necessarily reflect
the views or policies of the CAREC Institute, its funding entities, or its Governing Council. The CAREC
Institute does not guarantee accuracy of the data included in this Monitor and accepts no responsibility
for any consequences of their use. The terminology used may not necessarily be consistent with the
CAREC Institute’s official terms. By making any designation of or reference to a particular territory or
geographical area, or by using country names in the Monitor, the authors did not intend to make any
judgment as to the legal or other status of any territory or area. Boundaries, colors, denominations, or
any other information shown on maps do not imply any judgment on the legal status of any territory, or
any endorsement or acceptance of such boundaries, colors, denominations, or information.

This Monitor is available under the Creative Commons Attribution 3.0 IGO license (CC BY 3.0 I1GO)
https://creativecommons.org/licenses/by/3.0/igo/. By using the content of this Monitor, you agree to be
bound by the terms of this license. This CC license does not apply to other copyright materials in this
Monitor. If the material is attributed to another source, please contact the copyright owner or publisher
of that source for permission to reproduce it. The CAREC Institute cannot be held liable for any claims that
arise as a result of your use of the material.

Central Asia Regional Economic Cooperation (CAREC) Institute
No. 376 Nanchang Road, Urumgqi, Xinjiang, the PRC

f: +86-991-8891151

LinkedIn

km@carecinstitute.org

www.carecinstitute.org
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R IALIE, DT SE it R BOK,  afr et — DA BOR S . S Im E DL RSO e IX 3 & 1 K
K AEEEAEH]

RWHAZ: AT BRNE R Il &

ERET JLEFHEEEE, CAREC HLX Fi 2B ERAMEEEAKFE. HZE 2021412 H
27 H, FHUL G E A B mism e 5eE T 10 61/ E N S E L BRI
e, 30 2 2 A S — I D R [ R A Bt B T W R R, H AT iR = A R
ZIREIEE DT 100 81/ BH 73N B0 B R E— B AR RAS S T, R E R G NS R
T, (B4 HAE AR 500 ZH0EGeE (K 30) .

[ 30: CARECHIX BFEHEHICHIIKE, SEAA (HE20214F12 5 27H)
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AR EREZTNE 7 BRINFINE. ATRBREUVEERR, Wi2RHISERRTEERGISE.
Z#IskiJE: Our World in Data, Coronavirus (COVID-19) Cases (2021 £F 12 B 29 AX %) .

4 https://www.adb.org/sites/default/files/publication/760456/services-sector-economic-diversification-carec.pdf
5 https://www3.weforum.org/docs/WEF Future of Jobs 2020.pdf
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BB e Bk B L BN B 45 E A BB CAREC Hb X FEtE LR R £ A HE .
2021 4F 11 A, HTHZ (WHO) HBE v R EEHR A N TR “4HAE4A”  ( variant of concern)
Z—. WE 12 A 24 H, BEFRETFHROMESER 110 ANEZF A X A H B PusA%S . Z3kE
ATCFESRE . e /R 255 E oA F BERAT R, PP AE 2022 440 ORI 3 257047 55
PR7o A EFD EL A T 4H /& CAREC Hb[X 5 5t WL B2 v B2 49 R i R 1R, B A 6 AN 52 [
WARAR B AT I e SR (R 4) o TR e BB R L RIS AR R T B AR AR,
BER S N He A o 3 R R AR . T PZHZ (WHO) BRoR,  “FF MB35 vu B AR SR 1 1 52
GBI R T 1.5 2 3 RN g Bifd, HiZFMRAe s R TR ik, 7 8 AT
HELE BB v B E RN, V2 CAREC vt USSR 1 B bR AT BRI, — 8k o [ B O Pl 1 33,
P =4 AN S PO E = PN 8 A R PN b e e R T = N

3 4: CAREC i REHEHEMBAE"HEFBIA (B=E 2021 F12 F 21 H)
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R ZEFE IR
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BEEL
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R E Wi
FHE -
EEH o
5255 5 ) ) o) - .

FRE ORTNZEABHEERETALNEARERMN, oORFZEGSHELSZEEBHALANEEFE

BB EE S ERIRE R — DA,

BRXR HEEAR, FERSRITRFZER KIEEHE (2021412 B 29 HXE) .

VIZHARY, BRETLRIBHRAGESREEE R, AMEHEMN, NHZEMMREIA
BRI N2 2R R R A . Pa/0 207 E 2 TPt (Imperial College London)
WANAR R,  “EPIRERE, — AN AR ST R % a7 AR B PUAARN B v SRR AL
RA AR e AHEFOINBRE AT DR S PR i E A R, AR Z Ry, ” 1. R EFR}
M A SEIG 85 FANTUESE TIX— k. ZARFRR,  “EME =48 CmsmEr) J5iniE s
PR ZL 94% 7 2. PEth PR G, HET B3 194 Moo e gk % o IEAE AT IR IR
AEs, 137 Bl e m IR T IR RIS . Horfr, 50 My C 48 58 e EAE ZEAT = BHIlE IR
A, 23 M IER R T2 M (B 3D .
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6 https://report.az/en/health/who-omicron-already-recorded-in-110-countries/

7 https://news.cgtn.com/news/2021-12-21/Omicron-expected-to-be-Europe-s-dominant-variant-by-early-2022-
16b1UlgpPeU/index.html

8 https://news.abplive.com/news/world/omicron-will-likely-outpace-delta-variant-cases-doubling-in-1-5-3-days-in-areas-with-
local-spread-who-1500653

9 https://ourworldindata.org/covid-international-domestic-travel

10 https://nrgmediadixon.com/2021/12/13/fauci-says-omicron-can-evade-vaccine-protection-but-boosters-help/

11 http://www.imperial.ac.uk/news/232738/omicron-latest-research-expert-views-uk/

12 https://www.forbes.com/sites/siladityaray/2021/12/16/chinas-sinovac-claims-its-booster-shot-offers-94-protection-against-
omicron-after-hong-kong-study-raises-alarm/
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https://nrgmediadixon.com/2021/12/13/fauci-says-omicron-can-evade-vaccine-protection-but-boosters-help/
http://www.imperial.ac.uk/news/232738/omicron-latest-research-expert-views-uk/
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https://www.forbes.com/sites/siladityaray/2021/12/16/chinas-sinovac-claims-its-booster-shot-offers-94-protection-against-omicron-after-hong-kong-study-raises-alarm/
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BERERR: HEAER, coviD-19 REEEIVKERR, AKEEEE (2021 F 12 29 BHXE) .

RAE CAREC HuIX FORE i EefPERAS 7 — ik i@, (HiZ#X B e i@ i EmE B KEA
T IR ess R B A X . 4 Our World in Data 4iit, #% 2021 4F 12 H 27 H, %&b
—FHT R W I N LL B 5, AN CAREC % 0 [ (1928 P e LU AR -t F-P 20K (B7%) o 3
B v R 6 5 R D e o — 5 e 2 0 N EL IR T 40%, T 7 2R T E AR
BRI — e E A 20%. R E AR R SR o ()2 AR LA Tt T KR
73 5 5 N TR 85%FH 68%, 1 [ SEB 58 A e i N 1 E 40 T3 fd e s [, 43310 o s N T 75%
A1 65% (P& 32) o BIfELQIE, BT CAREC Hiid BN FRIE A B B2 s 2, Add S B nag
Bf, NN A TS A 2 1 . |AEERIT AR EoR, BZE HAT, CAREC Hb[X AN Fi %€ F 58 |
Hh RN S E T an R A s e R IR 552

W

e

B 32: EfMFHmEREAOLE (BZE2021F12 27 H)
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FRISKJE: Our World in Data, Coronavirus (COVID-19) Vaccinations, 2 {E£ 238 (2021 f£12 B 29 HX &)

3 CAREC #hX B RAMNBMAEREZ —REFHMHNAL . Hl, 12 X% R85
AL R X3 77, 8% N I SEfta s, i T KRB HA L AL K E S INTT 1 70%% B4 G2 1)
BIE. R0, X—m el R E L 5 E A 245 5 i H (0 s AR R e, iR = 4y
IRAE 102. 6%, 126. 4%FH1 93. A% N FEREL T 970 M2 T, BUZEFFaE. I HrIH S i3k
13 2 AERT LA B AT 98 e BT R T A R 2 T0% I N Db AT #epp (1 33) o SUbFERE, Hr
AT 1) H A 45 50 A TT PR AR G S T RE A b ROk R R s e T LA In Ak By
PR, XU REFRZEE.

13 https://ourworldindata.org/covid-vaccinations
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[ 33: CAREC RREEHRFBH/AERETRSRELRE, SEAOLLH (B=E2021F12 A 23
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TERE: AT RRR AN A SZEREE W AR T G .

«#% CAREC pi R E T 10 HUIRMN & 2980T E.
ARRE: BREDESEQHDARNTREHMEREEE, SFFEE (2021 £12 § 29 AXK)

“EEMB” (EEEMEE) £5 AR CAREC X ZEEEMBRERANER. 4
T X3R4 5F A VE 24 B¢ (CAREC Institute) 2021 4 4 A KA II—4 “XF#4> CAREC % 53 [ /A Akt 3 &
BRSBTS R, —28 CAREC JR 5t [ R AIEA R B fh e s e, B
T, MEEHFW. H/RKHEWHEME R — 2 E RoRBEEM AN (R 5, M
B s W X — Ee I BEAR, SO 22. 9%, TERZ VIS B, RS E A & s i a2
Vi R R R A R, 43 ik E) 82. 5% 76. 3%.

*®5: MREEREHRUEFEREEMALSERONENTRENREN, SNEHRAS
BHA? (%)
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I IS

T EIER 26.6 8.1 23.0 62.2 32.6 55.4 38.8 35.2

BEEIER 23.6 14.8 26.0 20.3 20.0 20.9 27.8 21.9

BEEE 50.2 22.9 49 82.5 52.6 76.3 66.6 57.1

KNEIEFR 9.2 27.6 14.6 5.7 9.2 9.6 24.7 14.4

R<3EFh 25.8 27.9 16.8 6.7 34.2 8.4 - 17.1
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ARRIE: hIEXBEFAEESRE, HRRE: XIEI CAREC B R EA KX HEE EEMSEN DT,

14 https://www.carecinstitute.org/publications/research-report-analysis-of-public-attitudes-towards-covid-19-vaccination-in-
selected-carec-countries/
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Fro A, AR, Eait DA SRR IR AR, CRATEIE A E R
A E X ARG e AT R T H S AP A= E, Gl 4 BRGEE P R
Eo 7 o [Kk, CAREC R 03 [ MZ kSN am B 1 M1 05 i a1 o W AE I BV s AN A5 S it
AZHAE BN AR XN EE A, IS RAERE— DI HE “ XU RRAMIES " MRTAT1E, B
Lo S8 2 A SR B R i AR e AR RS AN, ARSI 2 N DHER R R, 25 UG
INPERIG IS5 B A, A4 5 IR REE 5 ZEAM %

15 https://www.who.int/director-general/speeches/detail/who-director-general-s-opening-remarks-at-the-special-ministerial-
meeting-a-vaccine-for-all
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By AE: o NE X IR BB AR I R BAA TR E

RO X 3822 51 G A (A QAR R TE A8 FH D8 E g TEIBTE S b 22
https://www. carecinstitute. org/publications/carec—quarterly—economic-monitor-no-5/
(27 T1-32 1)
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