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Disclaimer

This issue of the CAREC Institute Quarterly Economic Monitor looks at economic developments in the
CAREC region based on full-year 2020 GDP, fiscal and external economy data, along with some high-
frequency data. It also gives an overview over the global production and dissemination of COVID-19
vaccines to draw some picture of potential procurement opportunities for the CAREC countries.

The Monitor is co-authored by Hans Holzhacker, Chief Economist at the CAREC Institute, Kamalbek
Karymshakov, Economist at the CAREC Institute, and Shiliang Lu, Research Specialist at the CAREC
Institute.

The views expressed in this Economic Monitor are the views of the authors and do not necessarily reflect
the views or policies of the CAREC Institute, its funding entities, or its Governing Council. The CAREC
Institute does not guarantee accuracy of the data included in this paper and accepts no responsibility for
any consequences of their use. The terminology used may not necessarily be consistent with the CAREC
Institute’s official terms. By making any designation of or reference to a particular territory or
geographical area, or by using country names in the report, the author(s) did not intend to make any
judgment as to the legal or other status of any territory or area. Boundaries, colors, denominations, or
any other information shown on maps do not imply any judgment on the legal status of any territory, or
any endorsement or acceptance of such boundaries, colors, denominations, or information.

This work is available under the Creative Commons Attribution 3.0 IGO license (CC BY 3.0 IGO)
https://creativecommons.org/licenses/by/3.0/igo/. By using the content of this paper, you agree to be
bound by the terms of this license. This CC license does not apply to other copyright materials in this
paper. If the material is attributed to another source, please contact the copyright owner or publisher of
that source for permission to reproduce it. The CAREC Institute cannot be held liable for any claims that
arise as a result of your use of the material.

Central Asia Regional Economic Cooperation (CAREC) Institute
No. 376 Nanchang Road, Urumgi, Xinjiang, the PRC

f: +86-991-8891151
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km@carecinstitute.org

www.carecinstitute.org
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OB RTEGE. BB R EE R KEH S8 iz X I sh iR, B, 2285w iEE 8
HREHOW S, B9 I8/ CAREC HiX H NG KR 6 A~ A5l P4 R 82 20 15 5 B A5 I
B E A, A E L S E A SR A O BaR s B IRk, AR E S H DR R .
2 AR DR IUE IR, CAREC X [IH O7E 2020 FAFERAE AN K. BARZHX
2020 4 {0 HY IS4 P 76 AN A 2009 4F 4 Rl fE LB 2015 S5 A7 I A 4 4% I A BE K S5 7 i A0 s A s
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IR 1% CAREC Pl R E T EiHURM & R FHEITE.
ARBRIE: CEIC, &R

3IMF 7£ 2020 & 4 A EESIBMBURFRR: “BiTE, EEHENARRESE TSR, BREEMNT .. FEM2E,
FERENEF AT RAEELN AKX RS BRIV BIE B M A £ RS TERAER . BTEFAREGER
FEFRFREI, T 2020 MEIZE RS BIEINE GDP 49 900%A 4, MiX—HIEEEIEHTA 85%, T BN
A (FE. PEEAERMBKYE) ERERABTINGS, MXHzENRESTEFSEM. "~ ((FEF)
https://www.imf.org/en/Publications/CR/Issues/2020/04/16/Pakistan-Request-for-Purchase-Under-the-Rapid-Financing-
Instrument-Press-Release-Staff-49342

4IMF 7£ 2021 F 3 AR S & B M BUo SRR % IMF REATE I B R, R ENMBURR REF. 1iZEid X
=FMFERRFIYE GDP (93% ... Ak, %2019 K, REEAAHMHS S GDP 969%, TBETIL 20 NED M.
AT, FEEENIZELFERREFEFEBMEMAR. ERELEET, MINZESENAXGSK LA AE
e, RE| 4 GDP 1 77%, LLEBRE T, W (EE%)
https://www.imf.org/en/Publications/CR/Issues/2020/06/16/Mongolia-Request-for-Purchase-Under-the-Rapid-Financing-
Instrument-Press-Release-Staff-49520

SIMF £ 2021 £F 3 AR EREHFHEMVBIRRIELY: "MPHRE TENREERPADAHEHGS, BANIRRESE
KREEMBZE . AFF5 G GDP 68% MIX—FELJLFRE ARBUMBBIRNE XN KR FRBETEE. KREAZW
WM BUBSK E e 7E R 2025 R AHGS G GDP AELBIFEZE 60%IN TR BETR L. REX—thBl{hzs F&ER & GDP
£y 51.6%, ERCERMFSMNIVESE R, AT LAX—BIF, WRE 2022 FHEEVBGHRFRDE 3%EH, BAR
EERI A GDP 1% A AMNMBINEIEME, * ((E&EF) https://www.imf.org/en/News/Articles/2021/03/29/mcs033021-
kyrgyz-republic-staff-concluding-statement-of-the-2021-article-iv-mission
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#®3: ZEKAKE (BAET) *

2019 2020

Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4
FEAF -1,277 -778 -1,028 -708 -946 -414 -892
IR 1,603 1,459 942 362 646 -48 -807 -19.3
FH 30,074 30,517 40,214 40,531 -33,696 110,168 | 92,234 130,200
REET -246 -170 16 -560 -424 -414 -560
WERE VIR -267 -1,663 -3,172 -2,104 2,163 -1,064 -5,236 -1,728.7
ARG S -294 -274 -202 -303 3 196 174
#EE -117 -252 -208 -418 -304 66 -46 -47
B -1,961 -3,150 -1,492 -540 -652 -286 865 276
EERAHE -138 -114 83 -16 -266 208
LR -1,049 -708 -20 -1,582 -918 -1,058 1,541

*FeHFRAS EFRGBALLERNE, 2e8FRnEUEBL.
AEBRIR: CEIC, ZFFIHHE

Fa: XIMEF, KT (H120)*

2019 2020 ‘
(o} Q2 Q3 Q4 Q1 Q2 Q3 Q4
FIE T 2.5 2.5 2.5 2.3 2.3 2.5 2.5
ol S = 8.9 - 9.1 - 9.0 - 8.8
HH 1,989.5 2,015.5 2,049.5 2,057.3 2,094.6 2,132.4 2,294.4
& ST 17.8 18.2 17.9 18.6 18.3 18.9 19.7
REEE AT 157.5 157.7 159.6 158.6 154.8 160.0 160.9
HRFEHHE 8.3 8.4 83 8.4 8.3 8.6 8.7
REE 29.5 29.7 29.8 30.7 30.5 30.8 31.2
EESH 106.0 106.3 107.1 110.7 109.9 112.8 113.8 115.8
HE TN 6.5 6.5 6.4 6.5 6.2 6.5 6.5
L2 esa 2.5 2.5 2.5 2.3 2.3 2.5 2.5
* ZEHFRA 5 EFEELMUEN, REFRAE,

IR IMES
KRR CEIC;, Z1eFiTE

BRI Q5 i T E R, (HEURF AT AT e 0% 38 i AN IR A 5 2 H Bt 7 R
2020 £, A CAREC Al EFIAMEiEprgin (W& 4) . ZX4Mii 5 GDP L E R —Z
FE ) 80% L THEI T 28 == 1) 84%. o, K& WRIAMEIG KR R, AMit i GDP L E 1
KT 8 MNAM M. H/RE NN, S EA S 220 s HrHii K 7 6 ANE T, TS v BT aE 1
KT 5 MNESTE. BEs CAREC R ETF, #Mits GDP M LLZR A E A, iy HAh [ K 4h i
f7 GDP MELRNA Y& (WK 18) » Hr, FEhE 2024 FRIE B BRI 552085 H B,

7IMF 7£ 2020 FF 5 B &g ‘HEERRSTHENEML, KREETE 2020-2024 FHAE IR EMNIMIEE, XLH
FREIEBRANK., " BERE, BMNTGEREXZERAA 40 2%, Af, BTFHEOBED (kN TE
UESHNEEERRAXNHARLD) MEREARRES 2l —cBE L 53E%. REML, uthkeE
A—PEAMEO, X—HOEREHEAEINIE. TERIFEMEIRY 10 ZETH R EERAFH. " ((EFEEF)
https://www.imf.org/en/Publications/CR/Issues/2020/06/16/Mongolia-Request-for-Purchase-Under-the-Rapid-Financing-
Instrument-Press-Release-Staff-49520
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Q1 Q2 a3 Q4 Q1 Q2 a3 Q4 EE TR0 o
Bl 2 ¥ 7.2 7.3 7.5 7.4 7.2 7.8 8.0 8.3 155
P EFEEE 6.5 6.5 6.8 6.8 7.3 7.3 6.9 7.4 4.3
Hh E 3,0988 | 3,119.2 | 3,0924 | 3,107.9 | 3,060.6  3,112.3 | 3,142.6 | 3,216.5 14.6
HBEEL 33 3.5 3.4 3.3 3.2 3.4 3.6 3.7 36
rABE L HTIE 113 10.4 10.0 9.3 9.4 10.6 9.8 11.3 55
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{Z%35T) . https://www.imf.org/en/Topics/imf-and-covid19/COVID-Lending-Tracker#MCD. 1R R 1T, Wi FEBRTHME
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Israel

116.18

United States 45.94

European Union 16.99

Mongolia 2.49

Azerbaijan 8.45

China

8.32 (Mar 31, 2021)

World 7.83
Kazakhstan _ 0.59 (Mar 18, 2021)
Pakistan _ 0.36 (Mar 31, 2021)
Georgia - 0.2 (Mar 31,2021)
Afghanistan 0.14 (Mar 16, 2021)
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(COVAX AMOC) , X2 —NH T 3CFF 92 AMHRIRN B X2 537 e 7% i PRFEHLF] (COVAX Facility??)
FahZ TR, %6 28 &2 W seitiit&] (COVAXS) XF CAREC A5t [E7E 2021 4F 4R RE M i%
TR H U B 92 1 ) T
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Ex RTERRL FE FI&K &

(P ErFIRR/SN)  (PUHrFIBR/SKBio) (#%3w/BioNTech)
B & 5F AMC 3,024,000 - -
[ZE-2=3-1 SFP - 506,400
wEEL SFP - 184,800 29,250
HRE e AMC 504,000
RHE AMC - 163,200 25,740
B AMC 17,160,000
B TATE AMC 732,000
5% % HE AMC 2,640,000
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1 https://news.yahoo.com/pre-orders-covid-19-vaccine-171636222.html

L2 a R ERENLE (COVAX Facility ) E#EMMA&RELMEITRI (COVAX) RIS BRR M H .

BIEMARE LI (COVAX) 2HRATRISERIMEE (CEP) | £FEHMEREE (Gavi) FHAZEHL
(WHO) BIEH, BEEJLEESSS5RERMN—MeREEMEI&ETH, EEMPEENFLTER™, F
R LGN EREEAF LA IEMRSES.

14 https://www.msn.com/en-us/money/news/china-secures-100m-doses-of-pfizer-biontech-covid-19-vaccine-for-2021/ar-
BB1bY6ra

15 https://www.msn.com/en-xl/news/other/china-providing-vaccine-aid-to-80-countries-3-intl-organizations-fm-
spokesperson/ar-BB1f7DtS
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16 https://www.carecinstitute.org/wp-content/uploads/2021/04/Cl-vaccination-attitudes-in-CAREC-survey-report-7-April-
2021.pdf
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