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Disclaimer

The CAREC Institute Quarterly Economic Monitor gives an overview over recent economic
developments in the CAREC region, government measures and initiatives for closer cooperation
among CAREC countries.

The Monitor is co-authored by Hans Holzhacker, Chief Economist at the CAREC Institute, Kamalbek
Karymshakov, Economist at the CAREC Institute, and Shiliang Lu, Research Specialist at the CAREC
Institute.

The views expressed in this Economic Monitor are the views of the authors and do not necessarily
reflect the views or policies of the CAREC Institute, its funding entities, or its Governing Council. The
CAREC Institute does not guarantee accuracy of the data included in this paper and accepts no
responsibility for any consequences of their use. The terminology used may not necessarily be
consistent with the CAREC Institute’s official terms. By making any designation of or reference to a
particular territory or geographical area, or by using country names in the report, the author(s) did
not intend to make any judgment as to the legal or other status of any territory or area. Boundaries,
colors, denominations, or any other information shown on maps do not imply any judgment on the
legal status of any territory, or any endorsement or acceptance of such boundaries, colors,
denominations, or information.

This work is available under the Creative Commons Attribution 3.0 IGO license (CC BY 3.0 1GO)
https://creativecommons.org/licenses/by/3.0/igo/. By using the content of this paper, you agree to
be bound by the terms of this license. This CC license does not apply to other copyright materials in
this paper. If the material is attributed to another source, please contact the copyright owner or
publisher of that source for permission to reproduce it. The CAREC Institute cannot be held liable for
any claims that arise as a result of your use of the material.

Central Asia Regional Economic Cooperation (CAREC) Institute
No. 376 Nanchang Road, Urumgi, Xinjiang, the PRC

f: +86-991-8891151

LinkedIn

km@carecinstitute.org

www.carecinstitute.org
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SEREAHR TN, BURF I A IS AWM AASET 8> (22 SR T AR R 1Y
BUSR  BOROR SR D IR e, X B S BEUFIRA SR« Bk, &7 s FEUF HEL T B
BT R T ARG BAEAREET . HARE, B9 AT S B0 & 5 6552 0
B, PUSETFSR. WSS TN 2500 v T AR [ A A 3BT AT AN, M I s
Al. MEZ T, HER O E W BORGLS N, fltn, BRI AR AT REE 2020 4
IEF GDP ) 80% LA o Bl i I 75 2K A4 B 5% <o R 35 Wbl iy A I I DA R L e b oS i 5% 76 3K

P (CRAEZFILRTY 2020 4E 12 AW, 2021 4, 40 S8 R AR TAENRR) 34T,
AEERAE X IR A 5 A EHLIX £ BA TR AP sk aEsh e (R 1) . 2020 4, ZEES
R, ARG, EXMEF TR EMANK, X—BEAEEE 2021 F5 _FEELE
RIEHK., EFSESRBEMALZ (0ECD) 7F 2020 4F 12 A4y RAM (LFEE)Y FHiT, 2021
SEEIUZERE, 24 Hh X I GDP 3 IH0Ks A 2020 4F 55 2= R (1 [A] bE T B4 36%[E1 2 [F] LE IS K 3. 5%.
AN, WATTE 2020 4 12 A RAR CEMRREREEY *hrafids i, 2021 G EHLIX ) GDP
P A LE G 3. 8%, X5 AT 9 H A Wil iz X GDP ¥t [F] b3 K 3. 9% JL-F-F5F.
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ZE ZFE ZFE FE ZFE ZFE = FE ZE ZFE ZE ZFE
LBk 2.7 2.6 2.7 2.6 -1.6 -85 2.9 2.4 2.0 9.8 43 | 4.4
G7 1.8 1.6 1.8 1.5 -1.2 -11.8 -4.2 -4.5 -1.7 11.1 35 43
x2H 2.3 2.0 2.1 2.3 0.3 -9.0 2.9 -2.8 -0.9 100 3.6 3.4
HA 0.8 09 1.7 0.7 | -1.8  -10.2 -5.8 3.7 -2.4 6.5 3.5 3.0
FRITIX 1.5 1.3 1.4 1.0 -33 | -14.8 -4.4 -6.2 -1.5 13.1 3.1 5.6
BB 8 0.4 1.1 1.5 2.1 1.6 -8.0 -3.6 3.7 -1.5 6.1 42 42
51);: 3 5.7 5.2 4.4 4.1 3.1 -23.9 -11.2 -4.1 -2.8 22.7 9.5 5.6
hE 64 6.2 6.0 6.0 -6.8 3.2 4.9 6.2 16.2 7.4 54 44
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% 2: KFRGDP (%, FJtk) *

2019 | 2019 4F 2019 4E 2019 4E 2019 4E 2020 £¢ 2020 4E 2020 4E
F—FE | F==E | F=FE | FRE | 5=  FFH | F=FE

Rl & ¥ 1.8 - - - - - - -
R £ TR 2.2 4.6 4.0 2.3 -0.5 1.1 6.5 6.3
hE 6.1 6.4 6.2 6.0 6.0 -6.8 3.2 4.9
WEEHT 5.0 5.2 4.8 5.4 4.6 2.3 -13.2 -5.6
M B il 4.5 3.8 4.4 46 4.9 2.7 6.9 -4.5
=R E Hriria 4.5 5.2 7.4 6.0 1.3 1.5 -12.1 -7.4
FhE 4.9 8.8 7.1 5.4 0.9 -10.7 -8.7 -2.5
B 5.8 1.5 -0.9 0.2 0.9 1.1 3.8 3.1
BEHE 7.0 7.5 7.5 6.8 6.6 - - -
TS - - - - - - -
5325 5 e 3 5.6 5.7 6.0 5.9 4.7 4.1 2.5 0.8
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(K 6) o BT=ZRE, JLTHrA RO ERER A I T 4. S8k B A5 22 00 v ST HE )
TRER, BZFE IR R 29. 9%F1 25. 8%, 1M %% 7 ve BT 7E 55 — 28 /5 B ikl R 42
=37. 1%,

AN, RSS2 3] TG E . R, 1% X RS S 35 5 5 [E] BT R
8. 1%, HH, MEEHW. WEEHE v Wi A2 /R & W rH f iS5l 2 S R B R FE 11 32%. 10. 8%l
12. 6%, —ZRFE, ZXIRS AP g SRR A, R RFE 2. 4%, Hdr, FH/R&E T
T HE R 1 2% 1 v BT E IR 55l 4 S R B R BE-9. 5%AI-1. 3%. AT, HPEIIRSITH F3, (A
Feiik 3.5% (B 7 .

A HOMERERE, BUFSCHIgN

MR R, R, hXIERAFSEX N ERRZWEFRFELL % 3.8%. Hrh,
M T WA v ST E R 5 24 591 v 3 EE 1) R IR e 20 9 R 0l [F] LE R % 4. 4%, 16. 6% 2. 3%,
1M 5 R 2 B T A 52 oy [ A A L3 K 2. 1%F0 5. 8% (] 8) &

TR, A RO I I E B ATE S B N B, XA N — R R [E L B 0. 9%
B2 —FERELLL TR 9. 7% b, #& 0. S B 2% 5 v irH i) i 5 0 AR T i R 0
Ay AIE G R B 11, 5% 10. 0%A1 14.3% (B 9) . 2020 4E 1 A E 10 A, T EFFEE &~ HE (O~
EA ) A ELIEK: 1. 8%.
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2020 SRS L, A2t TR R AM BB A T RS R R AR, K2 B A 4
WP RA e (BB 23 B 03 B s B & R ) o R 2 AR NSRBI B R
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#*3: BEKPRE (BFHETT)
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2019 sEHVIEE 2020 EEB T 2020 FE—FES
2019 {EFNURE I EE
5 GDP [ H 45 bt EVIE EVIE T EVIE

M E 11 2,325 2,499 174

R EFE 34 16,212

FHE 19 2,057,280 2,132,414 75,134
BaEEy 106 18,627 18,762 135
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VIR LTI XHEZF AN RE T EEIRNE A FHEITE,
22020 FRHIER B ERGEHRESAER (HRLFRE) (BE2020F 10 ) FHTEE
ARRE: BEREHESBREEERE

I X KBRS TR A 2019 42 GDP fY 27. 6% % 2020 £E (1) 30. 9%. FLrf, #50k
b3 O SCH AR . il an, ) ZE FERE UM SC I A A7 GDP 1) 33. 4% BT E 42. 3%, i
IR T A 34, 2% B TFR) 39%, S EEA 31, 7% T3] 38. 4% (] 24) .

BEE U B8, BURSCH B8 K% S ETUE R F EBUR 6553880, AR E bR Tt M2t &2
ZUPTRI,  Hp0 [X Ik 28 55 AR L X 1 — M BURF (2 45 S BB R AL 2019 4F (5 GDP (1) 38. 4% &
2020 FF 1) 44. 2%, oA, BUR 655K T s 1 K00 AR 5 T (M 42, 6%F] 58. %)
TOREFHHTIE O 54, 1%%) 68. 1%) « HE (M 52.6%F] 61. 7%) F1Z L5 i (A 29. 3%F
36.1%) (& 25) .

N FEA S5 AT AR & I LW B [ AROK ) B XA S 2500 SO e R S I oe
Wi AR SE TSR . Forh, PR R IE L NS v T HEUR ) S T SR DA A AU e B T G T
SR, ML, EEETIH AN AL — S8 B O3 [H AW BUIR L E R 1S 22, PR OIX S R 5
B R NI A LA TR RSB G o

I X 25 SEAUR B BUFRITURES S

BN A ERORUUT ™ EIAL 1R THE . N TR AR IE R e B AT 2 R
HEBUG A E RSB R, RO T BT AU, 0, A v A A PSR
B, IFSURAT L e B 48 P47 & SR A RO RE RN IE R FBR, LA B/ Alk B
MY R ERAE T RPN SRR B R BEEIIE, SRR RS T T AR
[E 5555 NRFSE 2 ORI . BUs VT B 28 FREE AN RS R 73 ) 1) A E IR N R B S 4t 1 B < (R
B o 527t FEIRRS B 35 ML DUt — B 80 1 ) LB A SRR AR SE NI IR E 3. (AN ER IR
Wk BE AL, EORE WO B sw e bR T R 2% 031 v T S i R L R 5%
AR R T T BN

1 https://www.imf.org/en/Topics/imf-and-covid19/Policy-Responses-to-COVID-19#K
2 http://english.www.gov.cn/policies/policywatch/202008/09/content WS5f2ff56cc6d029¢1¢26377b9.html
3 https://www.imf.org/en/Topics/imf-and-covid19/Policy-Responses-to-COVID-19
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S T AT AT 0 S DX S B R A5 Rl B3 L X A1 A (10 I e 7k 5 17 114 B < AR

S o 1 A E PR B 4 BB GDP LB S rIE 15%-17%. X 8T 420 F T 38 v ah % 4
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(BiZ2020F 11 B 16 B)

e} 5
wo R R
w2 . Bl £ o | 8B 2| B B
E 0z m | = | £ 8 B B E 5 =
F g o8 ¥ o8 F | w 0=
BEHm 554 1,597 2,369, 2,418 23,796 500 2,240 16,296 4 1 1,000
(EF%70) 087
% of GDP 2.9% 3.4% 17.4% 16.4% 15.0% 6.4%  16.6% 7.0% 0.1% 0.0% 1.8%
(2019)

BRIKE: TN FF & $R47“COVID-19 BUsk £3B ZE” https://covid19policy.adb.org/ (2020 £E 11 B 28 HR£E)
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XHF X
KB 554
R EFFER 294 710 5 588
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R b 4,245 873 18,678
L T 327 47 54 72
E i 118 126 241 1,755
B HE 603 3,282 5,180 7,232
B i 4
TS 1
5267 AT 1,000
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ARSCHTJLEMEIR 1 A X IR 5 S AR X 22 5F KRR DL . BB, RE X 25
EARILAT], ABBETE I B ANZIB X I 2 GrG A 1™ B rh . PRI E R RIS 2 2L
PR ATECR B SE T & ([ERRBNE, Cafmnid & m e s s TUHIR R g (&
9) o Hrfr, —SBEEE A EE B BT R KA E. 2021 SE4), B TARR/E Bk
WHEINRIT, Bt i 5 S Mg B N HEAT R, A5 Xl AR

®9: MEMBEEREREER (BF2020F 12 B 10 H, Il HlgRiXEEE)

\ PR B R AL/ AT BRI B
LR A BB RAF 2 0,14 K
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