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ɹʠʦʣʦʛʠʷ ʠ ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ 

Åɼʠʚʝʨʩʠʬʠʢʘʮʠʷ (ʙʠʦʣʦʛʠʷ) ð ʚʦʟʥʠʢʥʦʚʝʥʠʝ ʩʫʙʧʦʧʫʣʷʮʠʡ, 

ʥʘʢʦʧʠʚʰʠʭ ʥʝʟʘʚʠʩʠʤʳʝ ʛʝʥʝʪʠʯʝʩʢʠʝ ʠʟʤʝʥʝʥʠʷ. 

Åɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ð ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝ ʯʘʩʪʠ 

ʨʝʩʫʨʩʦʚ ʜʣʷ ʚʳʧʫʩʢʘ ʥʦʚʳʭ ʧʨʦʜʫʢʪʦʚ ʠʣʠ ʚʝʜʝʥʠʷ 

ʥʝʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

 

ʕʢʦʥʦʤʠʢʘ, ʙʠʟʥʝʩ ʠ ʬʠʥʘʥʩʳ 

Åɼʠʚʝʨʩʠʬʠʢʘʮʠʷ (ʬʠʥʘʥʩʳ) ð ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ. 

Åɼʠʚʝʨʩʠʬʠʢʘʮʠʷ (ʤʘʨʢʝʪʠʥʛʦʚʘʷ ʩʪʨʘʪʝʛʠʷ) ð ʵʪʦ ʢʦʨʧʦʨʘʪʠʚʥʘʷ 

ʩʪʨʘʪʝʛʠʷ ʫʩʠʣʝʥʠʷ ʧʨʦʥʠʢʥʦʚʝʥʠʷ ʥʘ ʨʳʥʦʢ. 

Åɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʢʦʤʧʘʥʠʠ ʧʦʩʨʝʜʩʪʚʦʤ ʩʣʠʷʥʠʡ ʠ ʧʦʛʣʦʱʝʥʠʡ. 

 

ʇʨʦʯʝʝ 

ǲȍȉ ȍǻȅȉȀ ǿȃǽȀȋȌȃȏȃȅǻȑȃȚ  'ȊȋȃȇȀȋȖ(  

https://en.wikipedia.org/wiki/Genetic_divergence
https://en.wikipedia.org/wiki/Agricultural_diversification
https://en.wikipedia.org/wiki/Diversification_(finance)
https://en.wikipedia.org/wiki/Diversification_(marketing_strategy)
https://en.wikipedia.org/wiki/Mergers_and_acquisitions
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ǝȆȃȚȈȃȀ ǿȃǽȀȋȌȃȏȃȅǻȑȃȃ Ȉǻ ȋȃȌȅ 

ʅʦʨʤʘʣʴʥʘʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ 

ʇʨʦʠʩʭʦʜʠʪ, ʢʦʛʜʘ ʠʥʚʝʩʪʦʨ ʦʙʲʝʜʠʥʷʝʪ ʚ 

ʧʦʨʪʬʝʣʝ ʙʦʣʝʝ ʦʜʥʦʛʦ ʘʢʪʠʚʘ. 

ʇʨʠʥʮʠʧ ʜʦʤʠʥʠʨʦʚʘʥʠʷ 

ʇʨʠʥʮʠʧ ʚʳʙʦʨʘ ʚ ʢʘʯʝʩʪʚʝ ʞʝʣʘʪʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʩ ʤʠʥʠʤʘʣʴʥʳʤ ʨʠʩʢʦʤ ʩʨʝʜʠ ʠʥʚʝʩʪʠʮʠʡ ʩ 

ʜʘʥʥʦʡ ʦʢʫʧʘʝʤʦʩʪʴʶ ʠʣʠ ʠʥʚʝʩʪʠʮʠʡ ʩ ʥʘʠʙʦʣʴʰʝʡ ʦʢʫʧʘʝʤʦʩʪʴʶ ʩʨʝʜʠ ʠʥʚʝʩʪʠʮʠʡ ʩ ʦʜʥʠʤ 

ʫʨʦʚʥʝʤ ʨʠʩʢʘ. ʇʨʝʜʧʦʣʦʞʠʤ, ʯʪʦ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʩʝʭ ʠʥʚʝʩʪʠʮʠʡ ʩʚʦʜʷʪʩʷ ʢ ʜʚʫʤ ʢʨʠʪʝʨʠʷʤ ð 

ʨʠʩʢ ʠ ʜʦʭʦʜʥʦʩʪʴ. 

ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʧʦ ʄʘʨʢʦʚʠʮʫ 

ʕʪʦʪ ʪʠʧ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʫʯʠʪʳʚʘʝʪ ʢʦʨʨʝʣʷʮʠʶ 

ʤʝʞʜʫ ʦʪʜʝʣʴʥʳʤʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ. ʕʪʦ ʢʦʤʙʠʥʘʮʠʷ 

ʘʢʪʠʚʦʚ, ʢʦʪʦʨʳʝ ʤʝʥʝʝ ʯʝʤ ʧʦʣʥʦʩʪʴʶ ʧʦʣʦʞʠʪʝʣʴʥʦ 

ʢʦʨʨʝʣʠʨʫʶʪ. 

ʈʘʩʩʤʦʪʨʠʤ 3 ʚʦʟʤʦʞʥʳʭ ʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ A ʠ B. 

ʇʦʣʥʘʷ ʧʦʣʦʞʠʪʝʣʴʥʘʷ ʢʦʨʨʝʣʷʮʠʷ 

ʅʫʣʝʚʘʷ ʢʦʨʨʝʣʷʮʠʷ 

ʇʦʣʥʘʷ ʦʪʨʠʮʘʪʝʣʴʥʘʷ ʢʦʨʨʝʣʷʮʠʷ  

ʈʠʩʢ 

ʅʝʩʠʩʪʝʤʘʪʠʯʝʩʢʠʡ 

ʨʠʩʢ 

ʉʠʩʪʝʤʘʪʠʯʝʩʢʠʡ ʨʠʩʢ 

75 % ʦʙʱʝʛʦ 

ʨʠʩʢʘ ʢʦʤʧʘʥʠʠ 

ʂʦʣ-ʚʦ ʘʢʪʠʚʦʚ 

25 % ʦʙʱʝʛʦ 

ʨʠʩʢʘ ʢʦʤʧʘʥʠʠ 

ʕʬʬʝʢʪʠʚʥʘʷ 

ʛʨʘʥʠʮʘ 
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ɺʟʛʣʷʜ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʬʠʥʘʥʩʦʚ 

 

ʈʘʩʩʤʦʪʨʠʪʝ ʧʦʨʪʬʝʣʴ ʠʟ ʜʚʫʭ ʘʢʮʠʡ (ʘʢʮʠʠ A ʠ B ʚ ʧʦʨʪʬʝʣʝ P) 

ʆʞʠʜʘʝʤʘʷ ʜʦʭʦʜʥʦʩʪʴ ʧʦʨʪʬʝʣʷ = (ɺʝʩ ɸ) * (ʆʞʠʜʘʝʤʘʷ ʜʦʭʦʜʥʦʩʪʴ ɸ)   

                                                    + (ɺʝʩ B) * (ʆʞʠʜʘʝʤʘʷ ʜʦʭʦʜʥʦʩʪʴ B) 

ɼʠʩʧʝʨʩʠʷ ʧʦʨʪʬʝʣʷ = (ɺʝʩ ɸ)^2 * (ɼʠʩʧʝʨʩʠʷ ɸ)   

                                     + (ɺʝʩ B)^2 * (ɼʠʩʧʝʨʩʠʷ B)   

                                     + 2 * (ɺʝʩ A) * (ɺʝʩ B) * ʂʦʚʘʨʠʘʥʪʥʦʩʪʴ A ʠ B 

ʂʦʚʘʨʠʘʥʪʥʦʩʪʴ A ʠ B = ʉʦʦʪʥʦʰʝʥʠʝ A ʠ B * ʉʪ. ʦʪʢʣʦʥʝʥʠʝ A * ʉʪ. ʦʪʢʣʦʥʝʥʠʝ B  

ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȃ ȋȃȌȅ  
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȃ ȋȃȌȅ  

ɉɠɠɑɖɞɔɎəɌɫ ɏɜɌəɔɢɌ. ȮɚɝɡɚɐɫɥɌɫ ɣɌɝɞɨ ɏɜɌəɔɢɧ 
ɘɔəɔɘɌɗɨəɚɕ ɐɔɝɛɑɜɝɔɔ. Ȼɚɜɞɠɑɗɨ ɝɣɔɞɌɑɞɝɫ 
ɩɠɠɑɖɞɔɎəɧɘ, ɑɝɗɔ ɔɘɑɑɞ əɌɔɘɑəɨɤɔɕ ɟɜɚɎɑəɨ ɜɔɝɖɌ 
ɐɗɫ ɐɌəəɚɏɚ ɟɜɚɎəɫ ɐɚɡɚɐəɚɝɞɔ ɔɗɔ əɌɔɍɚɗɨɤɟɪ 
ɐɚɡɚɐəɚɝɞɨ ɐɗɫ ɐɌəəɚɏɚ ɟɜɚɎəɫ ɜɔɝɖɌ. 
  
ȼɌɢɔɚəɌɗɨəɧɑ ɔəɎɑɝɞɚɜɧ (ɞ. ɑ. ɔəɎɑɝɞɚɜɧ, ɖɚɞɚɜɧɑ 
ɛɧɞɌɪɞɝɫ ɘɌɖɝɔɘɔɓɔɜɚɎɌɞɨ ɝɎɚɪ ɐɚɡɚɐəɚɝɞɨ ɔ 
ɘɔəɔɘɔɓɔɜɚɎɌɞɨ ɝɎɚɔ ɜɔɝɖɔ) ɛɧɞɌɪɞɝɫ ɛɚɐɐɑɜɒɔɎɌɞɨ 
ɩɠɠɑɖɞɔɎəɧɑ ɛɚɜɞɠɑɗɔ. 

ʋʨʘʚʥʝʥʠʝ ʣʠʥʠʠ ʨʳʥʢʘ ʢʘʧʠʪʘʣʘ: 

ʆʞʠʜʘʝʤʘʷ ʜʦʭʦʜʥʦʩʪʴ ʵʬʬʝʢʪʠʚʥʦʛʦ ʧʦʨʪʬʝʣʷ  

= ɹʝʟʨʠʩʢʦʚʘʷ ʩʪʘʚʢʘ +{[ʆʞʠʜʘʝʤʘʷ ʜʦʭʦʜʥʦʩʪʴ ʨʳʥʦʯʥʦʛʦ 

ʧʦʨʪʬʝʣʷ ï ɹʝʟʨʠʩʢʦʚʘʷ ʩʪʘʚʢʘ] / [ʉʪ. ʜʝʚʠʘʮʠʷ ʨʳʥʦʯʥʦʛʦ 

ʧʦʨʪʬʝʣʷ]} * ʉʪ. ʦʪʢʣʦʥʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʧʦʨʪʬʝʣʷ 

ȶɌɖ ɔəɎɑɝɞɚɜɟ ɔɓɘɑɜɔɞɨ ɜɔɝɖ ɚɞɐɑɗɨəɚɕ Ɍɖɢɔɔ, ɝɖɌɒɑɘ, ABC, (ɖɚɏɐɌ 
ɚəɌ əɌɡɚɐɔɞɝɫ Ɏ ɡɚɜɚɤɚ ɐɔɎɑɜɝɔɠɔɢɔɜɚɎɌəəɚɘ ɛɚɜɞɠɑɗɑ)?ɉɞɚ Ɏɝɑ 
ȶɌɖ ɐɚɍɌɎɗɑəɔɑ ɚɐəɚɕ ɐɚɛɚɗəɔɞɑɗɨəɚɕ Ɍɖɢɔɔ ɖɚɘɛɌəɔɔ ABC 
ɔɓɘɑəɔɞ ɐɔɝɛɑɜɝɔɪ ɛɚɜɞɠɑɗɫ? 
  
Ƚ ɞɚɣɖɔ ɓɜɑəɔɫ ɘɌɞɑɘɌɞɔɖɔ, 
ȼɔɝɖ Ɍɖɢɔɕ ABC = ȴɓɘɑəɑəɔɑ ɐɔɝɛɑɜɝɔɔ ɡɚɜɚɤɚ 
ɐɔɎɑɜɝɔɠɔɢɔɜɚɎɌəəɚɏɚ ɛɚɜɞɠɑɗɫ ɛɜɔ ɐɚɍɌɎɗɑəɔɔ ɚɐəɚɕ ɐɚɗɔ ABC 
ɖ ɩɞɚɘɟ ɛɚɜɞɠɑɗɪ 
  

ȼɔɝɖ Ɍɖɢɔɔ ABC = (DVp) / ( Dw ABC) 
 (dVp/ dw ABC) = 2 * ȶɚɎɌɜɔɌəɞəɚɝɞɨ (Ɍɖɢɔɫ ABC, ɜɧəɚɖ) 
 ȭɑɞɌ ɫɎɗɫɑɞɝɫ ɝɞɌəɐɌɜɞəɚɕ ɘɑɜɚɕ ɖɚɎɌɜɔɌəɞəɚɝɞɔ. 
 bABC = [ȶɚɎɌɜɔɌəɞəɚɝɞɨ (Ɍɖɢɔɫ ABC, ɜɧəɚɖ)] / [Ȱɔɝɛɑɜɝɔɫ ɜɧəɖɌ] 
ȭɑɞɌ ɛɚɜɞɠɑɗɫ = (Ȯɑɝ Ȭ) * (ȭɑɞɌ Ȭ) + (Ȯɑɝ B) * (ȭɑɞɌ B)  

ɻʨʘʥʠʮʘ ʤʘʢʩʠʤʘʣʴʥʦʡ ʚʘʨʠʘʪʠʚʥʦʩʪʠ 

ʈʠʩʢ 

ʈʠʩʢ 

ʆʢʫʧʘʝʤʦʩʪʴ 

ʆʢʫʧʘʝʤʦʩʪʴ 

ɻʨʘʥʠʮʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʆʢʫʧʘʝʤʦʩʪʴ 

ɹʝʟʨʠʩʢʦʚʳ

ʡ ʘʢʪʠʚ 

ɻʨʘʥʠʮʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʃʠʥʠʷ ʨʳʥʢʘ 

ʢʘʧʠʪʘʣʘ 

ɺʟʚʝʰʝʥʥʳʡ ʧʦ ʩʪʦʠʤʦʩʪʠ 

ʈʓʅʆʏʅʓʁ ʧʦʨʪʬʝʣʴ 

ʈʠʩʢ (ʩʪʘʥʜʘʨʪʥʦʝ ʦʪʢʣʦʥʝʥʠʝ) 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȘȅȉȈȉȇȃȅȃ 

ȴɝɞɚɣəɔɖ: ȺȺȹ (2016), FCCC/TP/2016/3 

[Ⱥɛɜɑɐɑɗɑəɔɑ]  
ȽɞɜɌɞɑɏɔɫ ɛɑɜɑɎɚɐɌ ɩɖɚəɚɘɔɖɔ ɚɞ ɔɝɛɚɗɨɓɚɎɌəɔɫ ɚɐəɚɏɚ ɔɝɞɚɣəɔɖɌ ɐɚɡɚɐɌ ɖ ɘəɚɒɑɝɞɎɟ 
ɔɝɞɚɣəɔɖɚɎ ɐɚɡɚɐɌ, ɜɌɝɛɜɑɐɑɗɑəəɧɡ ɘɑɒɐɟ ɛɑɜɎɔɣəɧɘ, Ɏɞɚɜɔɣəɧɘ ɔ ɞɜɑɞɔɣəɧɘ ɝɑɖɞɚɜɌɘɔ ɝ 
ɟɣɌɝɞɔɑɘ ɍɚɗɨɤɔɡ ɝɗɚɑɎ əɌɝɑɗɑəɔɫ. 
 

[ȽɞɌɞɟɝ]  
ȿɣɑəɧɑ ɛɚɝɞɚɫəəɚ ɛɜɚɎɚɐɫɞ ɔɝɝɗɑɐɚɎɌəɔɫ, ɣɞɚɍɧ ɛɚəɫɞɨ ɝɗɚɒəɚɝɞɔ, ɝɎɫɓɔ ɔ ɩɠɠɑɖɞɔɎəɚɝɞɨ 
ɛɜɚɎɚɐɔɘɚɕ ɛɚɗɔɞɔɖɔ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ, Ɏ ɞɚɘ ɣɔɝɗɑ:  
ɜɌɓɜɌɍɌɞɧɎɌɪɞ ɔ Ɍɛɜɚɍɔɜɟɪɞ əɌɐɑɒəɧɑ ɩɘɛɔɜɔɣɑɝɖɔɑ ɘɑɞɚɐɧ ɔɓɘɑɜɑəɔɫ ɩɖɚəɚɘɔɣɑɝɖɚɕ 
ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ;  
ɝɞɌɜɌɪɞɝɫ ɚɢɑəɔɞɨ ɩɠɠɑɖɞɔɎəɚɝɞɨ ɜɌɓɗɔɣəɧɡ ɠɌɖɞɚɜɚɎ, ɚɛɜɑɐɑɗɫɪɥɔɡ ɐɔɎɑɜɝɔɠɔɖɌɢɔɪ 
ɩɖɚəɚɘɔɖɔ;  
ɝɞɜɑɘɫɞɝɫ Ɏɧɫɝəɔɞɨ Ɏɗɔɫəɔɑ ɜɌɓɗɔɣəɧɡ ɝɞɜɌɞɑɏɔɕ əɌ ɟɝɞɚɕɣɔɎɚɑ ɜɌɓɎɔɞɔɑ (əɌɛɜɔɘɑɜ, əɌ ɜɧəɚɖ 
ɞɜɟɐɌ, ɝɚɓɐɌəɔɑ ɜɌɍɚɣɔɡ ɘɑɝɞ, ɜɚɝɞ ɩɖɝɛɚɜɞɌ).  
Ƃ ȴɓ-ɓɌ ɝɗɚɒəɚɝɞɔ, ɚɍɟɝɗɚɎɗɑəəɚɕ ɜɌɓɗɔɣəɧɘɔ əɌɢɔɚəɌɗɨəɧɘɔ ɟɝɗɚɎɔɫɘɔ, ɔɝɛɚɗɨɓɚɎɌəɔɑ 
ɝɞɌəɐɌɜɞɔɓɔɜɚɎɌəəɧɡ ɚɖɚəɣɌɞɑɗɨəɧɡ ɝɞɜɌɞɑɏɔɕ əɑ ɜɑɖɚɘɑəɐɟɪɞɝɫ. ȸɚɒəɚ ɞɚɗɨɖɚ ɔɓɎɗɑɖɌɞɨ 
ɟɜɚɖɔ ɔɓ ɚɛɧɞɌ, ɛɜɚɎɑɜɫɞɨ ɜɑɓɟɗɨɞɌɞɧ ɔ ɔɝɛɚɗɨɓɚɎɌɞɨ ɟɝɛɑɤəɧɑ ɘɑɞɚɐɧ. 
 

[ȻɜɔɘɑɣɌəɔɫ] 
ȹɑɐɌɎəɔɑ ɝɚɍɧɞɔɫ Ɏ ɟɝɗɚɎɔɫɡ ɔɓɘɑəɑəɔɫ ɖɗɔɘɌɞɌ ɐɚɍɌɎɔɗɔ ɖ ɢɑɗɔ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ ɩɖɚəɚɘɔɖɔ 
ɑɥɑ ɚɐəɚ ɔɓɘɑɜɑəɔɑ. ȽɞɜɌəɧ ɛɜɚɎɚɐɫɞ ɛɚɗɔɞɔɖɟ ɝɘɫɏɣɑəɔɫ ɛɚɝɗɑɐɝɞɎɔɕ əɌ əɌɢɔɚəɌɗɨəɚɘ ɔɗɔ 
ɘɑɒɐɟəɌɜɚɐəɚɘ ɟɜɚɎəɑ ɛɟɞɑɘ ɓɌɖɗɪɣɑəɔɫ ɐɎɟɝɞɚɜɚəəɔɡ ɔ/ɔɗɔ ɘəɚɏɚɝɞɚɜɚəəɔɡ ɝɚɏɗɌɤɑəɔɕ ɛɚ 
ɝɘɫɏɣɑəɔɪ ɛɚɝɗɑɐɝɞɎɔɕ ɔɓɘɑəɑəɔɫ ɖɗɔɘɌɞɌ. 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȘȅȉȈȉȇȃȅȃ 

ȴɝɞɚɣəɔɖ: ȺȺȹ (2016), FCCC/TP/2016/3 

[ɂɑɗɨ] 

ɂɑɗɨ ɓɌɖɗɪɣɌɑɞɝɫ Ɏ ɟɗɟɣɤɑəɔɔ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɛɚɖɌɓɌɞɑɗɑɕ ɐɗɫ ɐɚɝɞɔɒɑəɔɫ ɟɝɞɚɕɣɔɎɚɏɚ ɜɚɝɞɌ, 
əɌɛɜɔɘɑɜ: (1) ɛɚɎɧɤɑəɔɑ ɟɝɞɚɕɣɔɎɚɝɞɔ ɖ ɖɚɗɑɍɌəɔɫɘ ɎəɑɜɑɏɔɚəɌɗɨəɚɕ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɌɖɞɔɎəɚɝɞɔ 
(Nourse, 1968), (2) ɝəɔɒɑəɔɑ ɟɫɓɎɔɘɚɝɞɔ ɖ ɛɚɞɑɜɑ ɐɚɡɚɐɚɎ ɔɓ-ɓɌ ɎɚɗɌɞɔɗɨəɚɝɞɔ ɢɑəɧ əɌ ɛɜɚɐɟɖɢɔɪ əɌ 
ɘɑɒɐɟəɌɜɚɐəɚɘ ɜɧəɖɑ, (3) ɝɚɓɐɌəɔɑ ɜɌɍɚɣɔɡ ɘɑɝɞ ɔ ɍɚɜɨɍɌ ɝ ɍɑɐəɚɝɞɨɪ ɔ ɞ. ɐ. 

 

[ȶɗɪɣɑɎɧɑ ɠɌɖɞɚɜɧ] 

1. ɀɌɖɞɚɜɧ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ ɩɖɚəɚɘɔɖɔ ɘɚɒəɚ ɝɏɜɟɛɛɔɜɚɎɌɞɨ Ɏ 3 ɖɌɞɑɏɚɜɔɔ (Ȯɝɑɘɔɜəɧɕ ɍɌəɖ): 

ɩɖɚəɚɘɔɣɑɝɖɔɑ ɜɑɠɚɜɘɧ, ɝɞɜɟɖɞɟɜəɧɑ ɠɌɖɞɚɜɧ ɔ ɘɌɖɜɚɩɖɚəɚɘɔɣɑɝɖɔɑ ɛɑɜɑɘɑəəɧɑ.  

 

2. ȹɑɐɌɎəɑɑ ɔɝɝɗɑɐɚɎɌəɔɑ ɖɚɘɛɌəɔɕ-ɩɖɝɛɚɜɞɑɜɚɎ ɛɚɓɎɚɗɔɗɚ ɎɧɫɎɔɞɨ Ɏəɟɞɜɑəəɔɑ ɔ Ɏəɑɤəɔɑ ɠɌɖɞɚɜɧ (Navarro -

García, 2016): 

Á Ɏəɟɞɜɑəəɔɑ ɠɌɖɞɚɜɧ ɎɖɗɪɣɌɪɞ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ɩɖɝɛɚɜɞɟ, ɟɜɚɎɑəɨ ɚɛɧɞɌ ɛɑɜɝɚəɌɗɌ ɔ 
ɝɞɜɟɖɞɟɜɟ ɗɪɐɝɖɔɡ ɜɑɝɟɜɝɚɎ;  

Á Ɏəɑɤəɔɑ ɠɌɖɞɚɜɧ ɎɖɗɪɣɌɪɞ ɔəɞɑəɝɔɎəɚɝɞɨ ɖɚəɖɟɜɑəɢɔɔ, ɜɌɝɝɞɚɫəɔɫ ɘɑɒɐɟ 
ɖɚɘɛɌəɔɫɘɔ-ɩɖɝɛɚɜɞɑɜɌɘɔ ɔ ɜɧəɖɌɘɔ. 

 

É Ȼɚɘɔɘɚ Ɏɗɔɫəɔɫ ɘɑɜ ɜɑɌɏɔɜɚɎɌəɔɫ, ɝɟɥɑɝɞɎɟɑɞ ɘəɚɒɑɝɞɎɚ ɐɜɟɏɔɡ ɠɌɖɞɚɜɚɎ, ɖɚɞɚɜɧɑ ɝɞɔɘɟɗɔɜɟɪɞ ɐɔɎɑɜɝɔɠɔɖɌɢɔɪ 
ɩɖɚəɚɘɔɖɔ. Ȼɚɝɖɚɗɨɖɟ ɘəɚɏɔɑ ɔɓ ɩɞɔɡ ɠɌɖɞɚɜɚɎ ɐɑɕɝɞɎɟɪɞ ɚɐəɚɎɜɑɘɑəəɚ, ɔɡ əɑɚɍɡɚɐɔɘɚ ɜɌɝɝɘɌɞɜɔɎɌɞɨ ɢɑɗɚɝɞəɚ. ȶɜɚɘɑ 
ɞɚɏɚ, ɠɌɖɞɚɜɧ ɘɚɏɟɞ ɎɌɜɨɔɜɚɎɌɞɨɝɫ Ɏ ɓɌɎɔɝɔɘɚɝɞɔ ɚɞ əɌɢɔɚəɌɗɨəɧɡ ɟɝɗɚɎɔɕ ɔ ɝɞɌəɚɎɔɞɨɝɫ ɖɚɗɔɣɑɝɞɎɑəəɧɘɔ 
ɐɑɞɑɜɘɔəɌəɞɌɘɔ əɌ ɟɜɚɎəɑ ɚɞɐɑɗɨəɚɕ ɖɚɘɛɌəɔɔ. 
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ɼʝʪʝʨʤʠʥʘʥʪʘ   ɺʣʠʷʥʠʝ ʥʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʶ ʵʢʦʥʦʤʠʢʠ/ʵʢʩʧʦʨʪʘ 

ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʬʦʨʤʳ:  

ʣʠʙʝʨʘʣʠʟʘʮʠʷ ʪʦʨʛʦʚʣʠ ʠ ʜʦʩʪʫʧ ʢ ʬʠʥʘʥʩʘʤ  

ʇʦʟʠʪʠʚʥʘʷ ʜʚʠʞʫʱʘʷ ʩʠʣʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʩʧʦʨʪʘ ʧʨʠ ʠʥʪʝʥʩʠʚʥʦʡ ʠ ʚʳʩʦʢʦʡ ʤʘʨʞʦʡ, 

ʚʢʣʶʯʘʷ ʦʜʥʦʩʪʦʨʦʥʥʶʶ ʣʠʙʝʨʘʣʠʟʘʮʠʶ ʪʦʨʛʦʚʣʠ.   

ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʜʝʪʝʨʤʠʥʘʥʪʳ:  

ʜʦʭʦʜ (ʚʘʣʦʚʦʡ ʚʥʫʪʨʝʥʥʠʡ ʧʨʦʜʫʢʪ (ɺɺʇ) ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ) ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ   

ʇʦʣʦʞʠʪʝʣʴʥʘʷ ʢʚʘʜʨʘʪʠʯʥʘʷ ʟʘʚʠʩʠʤʦʩʪʴ ʤʝʞʜʫ ʠʥʜʝʢʩʦʤ ʊʝʡʣʘ ʠ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ 

ʚ ʦʩʥʦʚʥʦʤ ʦʙʫʩʣʦʚʣʝʥʘ ʚʳʩʦʢʦʡ ʤʘʨʞʦʡ   

ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʝʨʝʤʝʥʥʳʝ:  

ʨʝʘʣʴʥʳʡ ʦʙʤʝʥʥʳʡ ʢʫʨʩ, ʠʥʬʣʷʮʠʷ, ʫʩʣʦʚʠʷ ʪʦʨʛʦʚʣʠ 

ʠ ʧʨʝʬʝʨʝʥʮʠʘʣʴʥʳʡ ʜʦʩʪʫʧ ʢ ʨʳʥʢʫ   

ʇʨʝʬʝʨʝʥʮʠʘʣʴʥʳʡ ʜʦʩʪʫʧ ʢ ʨʳʥʢʫ ʚʣʠʷʝʪ ʢʘʢ ʥʘ ʠʥʪʝʥʩʠʚʥʦʩʪʴ, ʪʘʢ ʠ ʥʘ ʤʘʨʞʫ   

 

ʏʠʩʪʳʡ ʧʨʠʪʦʢ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ 

(ʚ ʧʨʦʮʝʥʪʘʭ ʦʪ ɺɺʇ)   

ʂʦʥʮʝʥʪʨʘʮʠʷ ʩʪʦʠʤʦʩʪʠ ʵʢʩʧʦʨʪʘ ʥʘ ʥʝʢʦʪʦʨʳʭ ʧʨʦʜʫʢʪʘʭ ʠ, ʪʝʤ ʩʘʤʳʤ, 

ʫʚʝʣʠʯʝʥʠʝ ʢʦʥʮʝʥʪʨʘʮʠʠ ʚ ʤʘʨʞʝ   

ʀʥʚʝʩʪʠʮʠʠ ʢʘʢ ʜʦʣʷ ɺɺʇ   ʇʦʣʦʞʠʪʝʣʴʥʦʝ   

ʅʘʩʝʣʝʥʠʝ ʩʪʨʘʥʳ, ʣʶʜʩʢʦʡ ʢʘʧʠʪʘʣ, 

ʢʘʯʝʩʪʚʦ ʠʥʩʪʠʪʫʪʦʚ ʠ ʫʨʦʚʝʥʴ ʦʙʨʘʟʦʚʘʥʠʷ 

ʂʘʯʝʩʪʚʦ ʠʥʩʪʠʪʫʪʦʚ, ʙʦʣʴʰʘʷ ʯʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʠ ʫʨʦʚʝʥʴ ʦʙʨʘʟʦʚʘʥʠʷ ʦʢʘʟʳʚʘʶʪ 

ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ: ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʣʝʪ ʦʙʫʯʝʥʠʷ ʚ ʰʢʦʣʘʭ ʧʨʠʤʝʨʥʦ ʥʘ 10 % 

ʧʨʠʚʦʜʠʪ ʢ ʩʥʠʞʝʥʠʶ ʠʥʜʝʢʩʘ ʊʝʡʣʘ ʥʘ 1,1 % ʠ ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʜʫʢʪʦʚ   

ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ   ʋʣʫʯʰʝʥʥʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʫʚʝʣʠʯʠʚʘʝʪ ʜʠʚʝʨʩʠʬʠʢʘʮʠʶ ʢʘʢ ʧʦ ʠʥʪʝʥʩʠʚʥʦʩʪʠ, 

ʪʘʢ ʠ ʧʦ ʵʢʩʪʝʥʩʠʚʥʦʩʪʠ ʤʘʨʞʠ  

ɽʩʣʠ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʢʦʥʪʨʦʣʠʨʫʝʪʩʷ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʚʩʝ ʝʱʝ ʦʩʪʘʝʪʩʷ ʚʘʞʥʦʡ 

ʜʚʠʞʫʱʝʡ ʩʠʣʦʡ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ: ʨʘʩʰʠʨʝʥʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʥʘ 10 % ʩʥʠʞʘʝʪ 

ʠʥʜʝʢʩ ʊʝʡʣʘ ʥʘ 0,7 %   

ʅʝʵʢʦʥʦʤʠʯʝʩʢʠʝ ʜʝʪʝʨʤʠʥʘʥʪʳ:  

ʦʙʲʝʤ ʧʨʦʜʫʢʮʠʠ, ʢʦʣʠʯʝʩʪʚʦ ʪʦʚʘʨʦʚ 

ʠ ʦʙʲʝʤ ʪʦʨʛʦʚʦʛʦ ʨʳʥʢʘ   

ʇʦʣʦʞʠʪʝʣʴʥʦʝ   

ʋʜʘʣʝʥʥʦʩʪʴ (ʨʘʩʩʪʦʷʥʠʝ ʤʝʞʜʫ ʪʦʨʛʦʚʳʤʠ ʨʳʥʢʘʤʠ)  ʆʪʨʠʮʘʪʝʣʴʥʦʝ (ʙʦʣʴʰʘʷ ʫʜʘʣʝʥʥʦʩʪʴ, ʥʠʟʢʘʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ, ʚʳʩʦʢʠʡ ʠʥʜʝʢʩ ʢʦʥʮʝʥʪʨʘʮʠʠ), 

ʦʩʦʙʝʥʥʦ ʜʣʷ ʙʦʣʴʰʦʡ ʤʘʨʞʠ ʠ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʜʫʢʪʦʚ   

ʌʘʢʪʦʨʳ ʠ ʠʭ ʚʣʠʷʥʠʝ ʥʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʶ 

ʵʢʦʥʦʤʠʢʠ  

ȴɝɞɚɣəɔɖɔ: (1) Longmore R, Jaupart P and Cazorla MR. 2014. Toward Economic Diversification in Trinidad and Tobago. (ȹɌ ɛɟɞɔ ɖ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ Ɏ ȾɜɔəɔɐɌɐɑ ɔ ȾɚɍɌɏɚ.) 
ȼɌɍɚɣɔɕ ɐɚɖɟɘɑəɞ Ȯɝɑɘɔɜəɚɏɚ ɍɌəɖɌ ɛɚ ɔɝɝɗɑɐɚɎɌəɔɪ ɛɚɗɔɞɔɖɔ ʈ 6840; (2) Cadot O, Carrère C ɔ Strauss-Kahn V. 2011. Trade diversification: drivers and impacts. (ȰɔɎɑɜɝɔɠɔɖɌɢɔɫ ɞɚɜɏɚɎɗɔ: 
ɐɎɔɒɟɥɔɑ ɝɔɗɧ ɔ ɛɚɝɗɑɐɝɞɎɔɫ.) Ȯ: M Jansen, R Peters and JM Salazar-Xirinachs (eds.). Trade and Employment: From Myths to Facts. ȸɑɒɐɟəɌɜɚɐəɚɑ ɍɪɜɚ ɞɜɟɐɌ ɔ ȱɎɜɚɛɑɕɝɖɌɫ ɖɚɘɔɝɝɔɫ.  
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Ⱥɛɜɑɐɑɗɑəɔɑ ɔ ɖɚəɢɑɛɢɔɫ ñ Ɏɝɬ ɑɥɑ ɘɑəɫɑɞɝɫ 
 
(1) Ansoff  (1965) 
ȼɧəɚɣəɌɫ ɌɖɞɔɎəɚɝɞɨ ñ ɛɜɚəɔɖəɚɎɑəɔɑ 
əɌ əɚɎɧɕ ɜɧəɚɖ  ɝ əɚɎɧɘ ɛɜɚɐɟɖɞɚɘ. 
 
(2) Gort (1962) 
ȹɑɚɐəɚɜɚɐəɚɝɞɨ ɌɝɝɚɜɞɔɘɑəɞɌ ɎɧɛɟɝɖɌɑɘɚɕ ɛɜɑɐɛɜɔɫɞɔɑɘ ɛɜɚɐɟɖɢɔɔ. 
 
(3) Barry (1974) 
ȺɞɜɌɝɗɑɎɚɕ Ɍɝɝɚɜɞɔɘɑəɞ, Ɏ ɖɚɞɚɜɚɘ ɟɣɌɝɞɎɟɑɞ ɛɜɑɐɛɜɔɫɞɔɑ. 
 
(4) Rumelt (1974) 
ȿɜɚɎəɔ ɌɖɞɔɎəɚɝɞɔ ɜɌɓəɧɡ ɎɔɐɚɎ ɍɔɓəɑɝɌ, Ɏ ɖɚɞɚɜɧɡ ɚɐəɚɎɜɑɘɑəəɚ ɓɌəɫɞɚ 
ɛɜɑɐɛɜɔɫɞɔɑ. 
 
(5) Kaimen & Schwalts (1975) 
Ƚɞɑɛɑəɨ ɛɜɚɔɓɎɚɐɝɞɎɌ, ɖɗɌɝɝɔɠɔɢɔɜɟɑɘɌɫ ɜɌɓɗɔɣəɧɘɔ ɚɞɜɌɝɗɫɘɔ 
ɛɜɚɘɧɤɗɑəəɚɝɞɔ ɛɜɑɐɛɜɔɫɞɔɫɘɔ Ɏ ɚɛɜɑɐɑɗɑəəɚɕ ɚɞɜɌɝɗɔ. 

ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǼȃȂȈȀȌǻ9 ǩȊȋȀǿȀȆȀȈȃȀ 
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ʄʘʪʨʠʮʘ Anfoff 
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ȸɑɞɚɐ 

 

(1) Ƚɗɔɫəɔɫ ɔ ɛɚɏɗɚɥɑəɔɫ 

(2) Ȯəɟɞɜɑəəɑɑ ɜɌɓɎɔɞɔɑ 

(3) ȽɚɎɘɑɝɞəɚɑ ɛɜɑɐɛɜɔɫɞɔɑ 

 

ɂɑɗɨ 

 

(1) ȼɚɝɞ ɔ ɝɚɓɐɌəɔɑ ɐɚɍɌɎɗɑəəɚɕ ɝɞɚɔɘɚɝɞɔ 

(2) ȼɔɝɖ ɜɌɝɛɜɚɝɞɜɌəɑəɔɫ 

(3) ɉɖɚəɚɘɔɫ ɚɞ ɝɚɎɘɑɥɑəɔɫ 

(4) ȰɚɘɔəɔɜɚɎɌəɔɑ əɌ ɜɧəɖɑ 

(5) ȴɝɛɚɗɨɓɚɎɌəɔɑ Ɏəɟɞɜɑəəɑɏɚ ɜɧəɖɌ 

(6) Ƚəɔɒɑəɔɑ ɝɞɚɔɘɚɝɞɔ ɞɜɌəɓɌɖɢɔɔ: Coase (1937), Williamson  (1975) 

ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǼȃȂȈȀȌǻ9 ǧȀȍȉǿ ȃ ȑȀȆȗ 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǼȃȂȈȀȌǻ9 ȍȃȊȖ ȌȍȋǻȍȀǾȃȄ 

ȮɑɜɞɔɖɌɗɨəɌɫ ɐɔɎɑɜɝɔɠɔɖɌɢɔɫ ɛɜɑɐɛɚɗɌɏɌɑɞ ɐɎɔɒɑəɔɑ (ɎɎɑɜɡ ɔɗɔ Ɏəɔɓ) ɖɚɘɛɌəɔɔ ɛɚ ɢɑɛɚɣɖɑ 

ɝɚɓɐɌəɔɫ ɝɞɚɔɘɚɝɞɔ Ɏ ɚɞɜɌɝɗɔ ɝ ɢɑɗɨɪ ɝɚɡɜɌəɑəɔɫ ɐɚɝɞɟɛɌ ɖ ɖɜɔɞɔɣɑɝɖɔ ɎɌɒəɧɘ ɜɑɝɟɜɝɌɘ ɔ 

ɛɜɚɞɔɎɚɐɑɕɝɞɎɔɫ ɛɑɜɑɏɚɎɚɜəɚɕ ɝɔɗɑ ɛɚɝɞɌɎɥɔɖɚɎ ɔ/ɔɗɔ ɛɚɞɜɑɍɔɞɑɗɑɕ. ɉɞɌ ɠɚɜɘɌ 

ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ əɌɛɜɌɎɗɑəɌ əɌ ɟɗɟɣɤɑəɔɑ ɖɚəɖɟɜɑəɞəɚɕ ɛɚɓɔɢɔɔ ɖɚɘɛɌəɔɔ Ɏ ɚɞɜɌɝɗɔ, Ɏ 

ɖɚɞɚɜɚɕ ɚəɌ ɟɒɑ ɜɌɍɚɞɌɑɞ. ȯɚɜɔɓɚəɞɌɗɨəɌɫ ɐɔɎɑɜɝɔɠɔɖɌɢɔɫ, ɝ ɐɜɟɏɚɕ ɝɞɚɜɚəɧ, ɚɓəɌɣɌɑɞ, ɣɞɚ 

ɖɚɘɛɌəɔɫ ɟɒɑ ɓɌɜɑɖɚɘɑəɐɚɎɌɗɌ ɝɑɍɫ əɌ ɌəɌɗɚɏɔɣəɧɡ ɩɞɌɛɌɡ ɢɑɛɚɣɖɔ ɝɚɓɐɌəɔɫ ɝɞɚɔɘɚɝɞɔ, əɚ Ɏ 

ɐɜɟɏɚɕ ɚɞɜɌɝɗɔ. 

Ȯ ɚɞəɚɤɑəɔɔ ɏɚɜɔɓɚəɞɌɗɨəɚɕ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ (ɝɠɑɜɌ ɚɡɎɌɞɌ ɛɜɚɐɟɖɞɌ) ɘɚɒəɚ ɝɐɑɗɌɞɨ ɑɥɑ 

ɚɐəɚ ɜɌɓɗɔɣɔɑ ɘɑɒɐɟ ɝɞɑɛɑəɨɪ ɎɓɌɔɘɚɝɎɫɓɌəəɚɝɞɔ ɐɚɘɌɤəɑɕ ɔ ɢɑɗɑɎɚɕ ɚɞɜɌɝɗɑɕ. Ɂɚɞɫ 

ɐɔɎɑɜɝɔɠɔɖɌɢɔɫ ɝ ɚɡɎɌɞɚɘ ɝɘɑɒəɧɡ ɚɞɜɌɝɗɑɕ ɔ ɛɚɓɎɚɗɫɑɞ ɖɚɘɛɌəɔɫɘ ɛɚɞɑəɢɔɌɗɨəɚ ɔɓɎɗɑɖɌɞɨ 

ɘɌɖɝɔɘɟɘ ɛɚɗɨɓɧ ɔɓ ɝɔəɑɜɏɔɔ, ɚəɔ ɞɌɖɒɑ ɝɖɗɚəəɧ ɜɑɌɏɔɜɚɎɌɞɨ ɝɡɚɒɔɘ ɚɍɜɌɓɚɘ ɔ əɌ 

ɜɧəɚɣəɧɑ ɝɔɗɧ. Ƚ ɐɜɟɏɚɕ ɝɞɚɜɚəɧ, əɑɝɎɫɓɌəəɌɫ ɐɔɎɑɜɝɔɠɔɖɌɢɔɫ, Ɏɡɚɒɐɑəɔɑ Ɏ ɚɞɜɌɝɗɔ, əɑ 

ɔɘɑɪɥɔɑ ɓəɌɣɔɘɚɕ ɝɎɫɓɔ ɘɑɒɐɟ ɢɑɛɚɣɖɚɕ ɝɚɓɐɌəɔɫ ɝɞɚɔɘɚɝɞɔ ɔɗɔ ɝɔəɑɜɏɔɑɕ əɌ ɝɞɚɜɚəɑ 

ɝɛɜɚɝɌ ɔ ɛɑɜɎɚəɌɣɌɗɨəɧɘ ɍɔɓəɑɝɚɘ, ɛɜɑɐɗɌɏɌɑɞ ɛɚɞɑəɢɔɌɗɨəɧɑ Ɏɧɏɚɐɧ ɚɞ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ 

ɍɔɓəɑɝ-ɜɔɝɖɚɎ ɔ ɐɚɝɞɔɒɑəɔɫ ɚɛɞɔɘɌɗɨəɚɏɚ ɜɌɝɛɜɑɐɑɗɑəɔɫ ɖɌɛɔɞɌɗɌ ɍɑɓ Ɍɝɔɘɘɑɞɜɔɔ 

ɔəɠɚɜɘɌɢɔɔ. ȺɐəɌɖɚ ɓɐɑɝɨ ɑɝɞɨ ɜɔɝɖ ɟɎɑɗɔɣɑəɔɫ ɓɌɞɜɌɞ əɌ ɖɚɚɜɐɔəɌɢɔɪ (ɔɓ-ɓɌ ɟɛɜɌɎɗɑəɔɫ 

əɑɝɎɫɓɌəəɧɘɔ ɍɔɓəɑɝɌɘɔ) ɔ əɑɡɎɌɞɖɔ ɚɞɜɌɝɗɑɎɧɡ əɚɟ-ɡɌɟ, Ɍ ɞɌɖɒɑ ɘɚɜɌɗɨəɧɕ ɜɔɝɖ. 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǼȃȂȈȀȌǻ9 ȍȃȊȖ ȌȍȋǻȍȀǾȃȄ 

ȰɔɎɑɜɝɔɠɔɖɌɢɔɫ ɝ ɛɜɚəɔɖəɚɎɑəɔɑɘ Ɏ ɝɘɑɒəɧɑ ɚɞɜɌɝɗɔ 
ɞɜɌɐɔɢɔɚəəɚ ɜɌɝɝɘɌɞɜɔɎɌɑɞɝɫ ɖɌɖ ɛɜɑɐɛɚɣɞɔɞɑɗɨəɧɕ ɝɛɚɝɚɍ 
ɜɌɝɤɔɜɑəɔɫ ɛɚɜɞɠɑɗɫ ɖɚɘɛɌəɔɔ, ɛɚɝɖɚɗɨɖɟ ɛɚɓɎɚɗɫɑɞ 
ɖɚɘɛɌəɔɔ ɔɝɛɚɗɨɓɚɎɌɞɨ ɔɘɑɪɥɔɑɝɫ ɓəɌəɔɫ, ɞɑɡəɚɗɚɏɔɔ ɔ 
ɜɑɝɟɜɝɧ ɔ, ɖɌɖ ɞɌɖɚɎɚɕ, ɝɣɔɞɌɑɞɝɫ ɘɑəɑɑ ɜɔɝɖɚɎɌəəɧɘ. 
ȹɑɝɘɚɞɜɫ əɌ ɞɚ, ɣɞɚ ɍɧɗɔ ɛɜɚɎɑɐɑəɧ ɚɍɤɔɜəɧɑ ɔɝɝɗɑɐɚɎɌəɔɫ 
ɎɓɌɔɘɚɝɎɫɓɔ ɘɑɒɐɟ ɐɔɎɑɜɝɔɠɔɖɌɢɔɑɕ ɔ ɩɠɠɑɖɞɔɎəɚɝɞɨɪ 
ɐɑɫɞɑɗɨəɚɝɞɔ ɖɚɘɛɌəɔɕ, ɜɑɓɟɗɨɞɌɞɧ ɛɜɚɞɔɎɚɜɑɣɔɎɧ. Ⱦɑɘ əɑ 
ɘɑəɑɑ, Ɏ ɖɌɣɑɝɞɎɑ ɐɚɘɔəɔɜɟɪɥɑɕ ɛɌɜɌɐɔɏɘɧ ɓɌ ɘəɚɏɔɑ ɏɚɐɧ 
ɟɞɎɑɜɐɔɗɚɝɨ ɚɛɜɑɐɑɗɑəəɚɑ ɛɜɔɓəɌəɔɑ ɖɜɔɎɚɗɔəɑɕəɚɕ 
ɎɓɌɔɘɚɓɌɎɔɝɔɘɚɝɞɔ ɘɑɒɐɟ ɐɔɎɑɜɝɔɠɔɖɌɢɔɑɕ ɔ 
ɩɠɠɑɖɞɔɎəɚɝɞɨɪ ɖɚɘɛɌəɔɕ. ȽɚɏɗɌɝəɚ ɩɞɚɕ ɖɚəɢɑɛɢɔɔ 
ɩɠɠɑɖɞɔɎəɚɝɞɨ ɖɚɘɛɌəɔɔ ɟɎɑɗɔɣɔɎɌɑɞɝɫ Ɏ ɝɗɟɣɌɑ ɝɎɫɓɌəəɚɕ 
ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ ɔ ɟɘɑəɨɤɌɑɞɝɫ ɛɜɔ ɟɘɑəɨɤɑəɔɔ ɝɞɑɛɑəɔ 
ɎɓɌɔɘɚɝɎɫɓɔ ɘɑɒɐɟ ɚɝəɚɎəɚɕ ɔ ɢɑɗɑɎɚɕ ɚɞɜɌɝɗɫɘɔ. 

ʂʨʠʚʦʣʠʥʝʡʥʘʷ ʚʟʘʠʤʦʟʘʚʠʩʠʤʦʩʪʴ ʤʝʞʜʫ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʝʡ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʢʦʤʧʘʥʠʠ 
ʊʠʧʳ ʩʪʨʘʪʝʛʠʡ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ȸɚɒəɚ ɜɌɓɗɔɣɌɞɨ ɚɛɑɜɌɢɔɚəəɟɪ ɔ ɖɚɜɛɚɜɌɞɔɎəɟɪ 
ɎɓɌɔɘɚɝɎɫɓɨ. ȻɑɜɎɌɫ ɖɌɝɌɑɞɝɫ ɝɚɎɘɑɝɞəɚɏɚ  
Ɏɑɐɑəɔɫ ɚɛɑɜɌɢɔɚəəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ɛɜɑɐɛɜɔɫɞɔɫɘɔ 
ɏɜɟɛɛɧ. Ȼɜɔ ɩɞɚɘ əɌɔɍɚɗɑɑ ɩɖɝɞɜɑɘɌɗɨəɚɕ ɠɚɜɘɚɕ ɫɎɗɫɑɞɝɫ 
ɎɑɜɞɔɖɌɗɨəɌɫ ɔəɞɑɏɜɌɢɔɫ. Ȼɚɝɗɑɐəɫɫ ɜɌɝɛɜɑɐɑɗɑəɔɑ 
ɚɝəɚɎəɧɡ ɖɚɘɛɑɞɑəɢɔɕ ɘɑɒɐɟ ɚɞɐɑɗɨəɧɘɔ ɛɜɑɐɛɜɔɫɞɔɫɘɔ. 
ȺɍɌ ɛɚɐɡɚɐɌ ɖ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ əɌɛɜɌɎɗɑəɧ əɌ ɝɚɓɐɌəɔɑ 
ɝɞɚɔɘɚɝɞɔ ɓɌ ɝɣɑɞ ɝɚɎɘɑɝɞəɚɏɚ ɔɝɛɚɗɨɓɚɎɌəɔɫ ɜɑɝɟɜɝɚɎ, ɞɚ 
ɑɝɞɨ ɓɌ ɝɣɑɞ ɩɖɚəɚɘɔɔ ɚɞ ɝɚɎɘɑɥɑəɔɫ. ȺɝəɚɎəɚɑ ɜɌɓɗɔɣɔɑ 
ɓɌɖɗɪɣɌɑɞɝɫ Ɏ ɞɔɛɌɡ ɌɖɞɔɎɚɎ, ɖɚɞɚɜɧɑ ɫɎɗɫɪɞɝɫ ɚɍɥɔɘɔ. 
Ȼɜɔ ɞɚɘ, ɣɞɚ ɚɛɑɜɌɢɔɚəəɌɫ ɎɓɌɔɘɚɝɎɫɓɨ ɚɍɧɣəɚ ɚɝəɚɎɌəɌ əɌ 
ɝɚɎɘɑɝɞəɚɘ ɔɝɛɚɗɨɓɚɎɌəɔɔ ɠɔɓɔɣɑɝɖɔɡ ɌɖɞɔɎɚɎ, 
ɖɚɜɛɚɜɌɞɔɎəɌɫ ɎɓɌɔɘɚɝɎɫɓɨ ɛɜɑɐɛɚɗɌɏɌɑɞ ɛɑɜɑɐɌɣɟ 
əɑɘɌɞɑɜɔɌɗɨəɧɡ ɌɖɞɔɎɚɎ, ɞɌɖɔɡ ɖɌɖ ɖɚəɖɜɑɞəɧɑ əɚɟ-ɡɌɟ, 
ɍɜɑəɐɧ ɔɗɔ ɛɌɞɑəɞɧ. Hitt, Ireland & Hoskisson (2004, 2007) 
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ʢʦʨʧʦʨʘʪʠʚʥʘʷ 

ʩʚʷʟʘʥʥʦʩʪʴ 

ʉʚʷʟʘʥʥʘʷ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ 

ʅʝʩʚʷʟʘʥʥʘʷ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʅʠʟʢʘʷ 

ʋʨʦʚʝʥʴ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ɼʦʤʠʥʠʨʫʶʱʠʡ 

ʙʠʟʥʝʩ 

ʅʝʩʚʷʟʘʥʥʳʡ 

ʙʠʟʥʝʩ 

ʉʚʷʟʘʥʥʳʡ ʦʛʨʘʥʠʯʝʥʥʳʡ 

ʕ
ʬ
ʬ
ʝ
ʢ
ʪ
ʠ
ʚ
ʥ
ʦ
ʩ
ʪ
ʴ
 
ʢ
ʦ
ʤ
ʧ
ʘ
ʥ
ʠ
ʠ
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǼȃȂȈȀȌǻ9 ȍȃȊȖ ȌȍȋǻȍȀǾȃȄ 

Purkayastha, S., Manolova, T. S. and Edelman, L. F. (2012). Diversification and Performance in Developed and Emerging Market Contexts: A Review 
of the Literature. International Journal of Management Reviews, 14 (1), pp. 18-38. 

ȴɓ-ɓɌ ɐɌɎəɑɏɚ ɔəɞɑɜɑɝɌ ɓɌ 
ɛɚɝɗɑɐəɔɑ 60 ɗɑɞ ɜɌɓəɧɘɔ 
əɌɟɣəɧɘɔ ɤɖɚɗɌɘɔ ɍɧɗɔ 
ɛɜɚɎɑɐɑəɧ ɘəɚɏɚɣɔɝɗɑəəɧɑ 
ɔɝɝɗɑɐɚɎɌəɔɫ əɌ ɞɑɘɟ 
ɝɞɜɌɞɑɏɔɕ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ.  

Ɂɚɞɫ Ɏɝɑ ɞɑɚɜɔɔ ɚɡɎɌɞɧɎɌɪɞ 
ɎɌɒəɧɑ Ɍɝɛɑɖɞɧ ɐɔɡɚɞɚɘɔɔ 
ɩɠɠɑɖɞɔɎəɚɝɞɔ 
ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ, əɑɖɚɞɚɜɧɑ 
ɔɓ əɔɡ ɡɌɜɌɖɞɑɜɔɓɟɪɞɝɫ 
ɞɑəɐɑəɢɔɑɕ ɣɜɑɓɘɑɜəɚ 
ɟɛɜɚɥɌɞɨ ɜɑɌɗɨəɟɪ 
ɝɗɚɒəɚɝɞɨ ɔɗɔ 
ɛɑɜɑɚɢɑəɔɎɌɞɨ ɚɞɐɑɗɨəɧɑ 
ɛɌɜɌɘɑɞɜɧ ɝɞɜɌɞɑɏɔɕ 
ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ. 

Ȼɚɝɖɚɗɨɖɟ ɜɑɓɟɗɨɞɌɞɧ ɩɞɔɡ ɔɝɝɗɑɐɚɎɌəɔɕ ɣɌɝɞɚ ɛɜɚɞɔɎɚɜɑɣɔɎɧ ɖɌɖ ɘɑɒɐɟ ɜɌɓɗɔɣəɧɘɔ ɞɚɣɖɌɘɔ ɓɜɑəɔɫ, ɞɌɖ ɔ 
Ɏəɟɞɜɔ ɚɐəɚɕ (ɚɝɚɍɑəəɚ Ɏ ɖɚəɞɑɖɝɞɑ ɜɌɓɎɔɞɧɡ ɔ ɜɌɓɎɔɎɌɪɥɔɡɝɫ ɝɞɜɌə), Ɏ ɛɜɔɎɑɐɑəəɚɕ ɞɌɍɗɔɢɑ ɚɍɚɍɥɑəɧ 
ɚɝəɚɎəɧɑ ɎɧɎɚɐɧ, ɖɚɞɚɜɧɑ ɘɚɒəɚ ɝɐɑɗɌɞɨ ɛɚ ɖɌɒɐɚɕ ɔɓ ɞɜɑɡ ɤɖɚɗ ɘɧɝɗɔ (Ɏɓɏɗɫɐ ɔɓəɟɞɜɔ, Ɏɓɏɗɫɐ ɝəɌɜɟɒɔ ɔ 
ɠɔəɌəɝɚɎɌɫ ɝɞɚɜɚəɌ). ȶɌɖ ɛɚɖɌɓɧɎɌɑɞ ɝɗɑɐɟɪɥɔɕ ɛɜɔɘɑɜ, ɝɚ Ɏɝɑɡ ɞɜɑɡ ɞɑɚɜɑɞɔɣɑɝɖɔɡ ɞɚɣɑɖ ɓɜɑəɔɫ əɌ ɟɝɛɑɡ 
ɝɞɜɌɞɑɏɔɕ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ Ɏɗɔɫɑɞ ɝɗɚɒəɧɕ əɌɍɚɜ ɠɌɖɞɚɜɚɎ. 

ʆʩʥʦʚʥʳʝ 

ʥʘʙʣʶʜʝʥʠʷ ʦ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʩʪʨʘʥʘʭ  

Å ʉʚʷʟʘʥʥʘʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ 

ʜʘʝʪ ʥʘʠʣʫʯʰʠʝ ʨʝʟʫʣʴʪʘʪʳ, 

ʝʩʣʠ ʜʣʷ ʦʮʝʥʢʠ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʬʠʨʤʳ ʠʩʧʦʣʴʟʫʶʪʩʷ ʫʯʝʪʥʳʝ 

ʤʝʨʳ. 

 

Å ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʪʨʘʩʣʠ 

ʠʛʨʘʝʪ ʚʘʞʥʫʶ ʨʦʣʴ. 

 

Å ʅʝʩʚʷʟʘʥʥʘʷ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʜʘʝʪ 

ʥʘʠʣʫʯʰʠʝ ʨʝʟʫʣʴʪʘʪʳ, ʝʩʣʠ 

ʜʣʷ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʬʠʨʤʳ. ʠʩʧʦʣʴʟʫʶʪʩʷ 

ʨʳʥʦʯʥʳʝ ʤʝʨʳ. 

ʆʩʥʦʚʥʳʝ ʥʘʙʣʶʜʝʥʠʷ 

ʦ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ  

Å ʋʩʧʝʰʥʳʤʠ ʙʫʜʫʪ ʩʚʷʟʘʥʥʳʝ 

ʜʠʚʝʨʩʠʬʠʢʘʪʦʨʳ, ʩʧʦʩʦʙʥʳʝ 

ʩʦʟʜʘʚʘʪʴ ʩʪʨʫʢʪʫʨʳ, ʩ 

ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ ʤʦʞʥʦ 

ʧʝʨʝʜʘʚʘʪʴ ʩʪʨʘʪʝʛʠʯʝʩʢʠ 

ʚʘʞʥʳʝ ʨʝʩʫʨʩʳ. 
 

 

 

 

 

 

 

Å ʇʦʩʢʦʣʴʢʫ ʩʠʩʪʝʤʘʪʠʯʝʩʢʠʡ 

ʨʠʩʢ ʥʝ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥ, 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʥʝʚʳʛʦʜʥʘ. 

 

Å ɼʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʘʷ 

ʢʦʤʧʘʥʠʷ ʤʦʞʝʪ ʠʟʚʣʝʯʴ 

ʚʳʛʦʜʫ ʠʟ ʚʥʫʪʨʝʥʥʠʭ ʨʳʥʢʦʚ 

ʢʘʧʠʪʘʣʘ. 

 

Å ʈʝʰʝʥʠʷ ʦ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ʤʦʛʫʪ ʙʳʪʴ ʤʦʪʠʚʠʨʦʚʘʥʳ 

ʤʝʥʝʜʞʝʨʘʤʠ, ʩʪʨʝʤʷʱʠʤʠʩʷ 

ʢ ʣʠʯʥʦʡ ʚʳʛʦʜʝ. 

Å ʊʘʢ ʢʘʢ ʠʥʩʪʠʪʫʪʳ 

ʥʝʵʬʬʝʢʪʠʚʥʳ, ʤʦʞʝʪ ʙʳʪʴ 

ʧʦʣʝʟʥʘ ʙʦʣʴʰʘʷ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ. 
 

 

 

 

 

 

 

Å ʇʦ ʤʝʨʝ ʨʘʟʚʠʪʠʷ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʳʥʢʦʚ 

ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʳʝ 

ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʳ ʫʯʠʪʴʩʷ ʥʝ 

ʪʦʣʴʢʦ ʧʨʠʦʙʨʝʪʘʪʴ, ʥʦ ʠ 

ʜʝʣʠʪʴʩʷ ʥʝʤʘʪʝʨʠʘʣʴʥʳʤʠ 

ʨʝʩʫʨʩʘʤʠ ʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʩ 

ʜʨʫʛʠʤʠ ʢʦʤʧʘʥʠʷʤʠ ʚ ʨʘʤʢʘʭ 

ʦʜʥʦʡ ʠ ʪʦʡ ʞʝ ʙʠʟʥʝʩ-ʛʨʫʧʧʳ. 

 

Å ʅʝʨʘʟʚʠʪʳʝ ʠʣʠ 

ʩʣʘʙʦʨʘʟʚʠʪʳʝ ʨʳʥʢʠ 

ʢʘʧʠʪʘʣʘ ʧʨʠʚʦʜʷʪ ʢ ʨʘʟʚʠʪʠʶ 

ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʳʭ, 

ʠʝʨʘʨʭʠʯʝʩʢʠʭ ʬʠʨʤ. 
 

 

 

 

 

 

ʊʦʯʢʘ ʟʨʝʥʠʷ ʉʥʘʨʫʞʠ ɺʥʫʪʨʠ ʌʠʥʘʥʩʳ 
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ǞȀȉǾȋǻȏȃȒȀȌȅǻȚ ǿȃǽȀȋȌȃȏȃȅǻȑȃȚ 

ȴɝɞɚɣəɔɖ: Adapted from F. Contractor, S. K. Kundu, & C.-C. Hsu, 2003, A three stage theory of international expansion: The link between 
multinationality and performance in the service sector (p. 7), Journal of International Business Studies, 34: 5ð18. 

ɻʝʦʛʨʘʬʠʯʝʩʢʘʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ 

ʠ ɻʬʬʝʢʪʠʚʥʦʩʪʴ ʢʦʤʧʘʥʠʠ 

ʉʦʯʝʪʘʥʠʝ ʛʝʦʛʨʘʬʠʯʝʩʢʦʡ 

ʠ ʪʦʚʘʨʥʦʡ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ʋʨʦʚʝʥʴ ʛʝʦʛʨʘʬʠʯʝʩʢʦʡ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ʆʛʨʘʥʠʯʝʥʥʘʷ ʉʨʝʜʥʷʷ ɺʳʩʦʢʘʷ 

ʕ
ʬ
ʬ
ʝ
ʢ
ʪ
ʠ
ʚ
ʥ
ʦ
ʩ
ʪ
ʴ

 

ɻʨʘʥʠʮʳ ʧʨʦʜʫʢʪʘ 

ʉʚʷʟʘʥʥʳʝ ʅʝ ʩʚʷʟʘʥʥʳʝ 

ʆʛʨʘʥʠʯʝʥʥʦʩʪʴ 

ɻʝʦʛʨʘʬʠʯʝʩʢʠʝ 

ʛʨʘʥʠʮʳ 

ʐʠʨʦʢʠʡ ʦʭʚʘʪ 
(1) 

ʄʥʦʛʦʥʘʮʠʦʥʘʣʴʥʳʡ 

ʨʝʧʣʠʢʘʪʦʨ 

(2) 

ʂʦʥʛʣʦʤʝʨʘʪ 

ʩ ʙʦʣʴʰʠʤʠ 

ʧʣʘʥʘʤʠ 

(3) 

ʈʝʧʣʠʢʘʪʦʨ 

ʩ ʧʨʠʚʷʟʢʦʡ 

(3) 

ʂʣʘʩʩʠʯʝʩʢʠʡ 

ʢʦʥʛʣʦʤʝʨʘʪ 
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ǥȉȇȊȆȀȅȌȈǻȚ ȇȉǿȀȆȗ ǿȃǽȀȋȌȃȏȃȅǻȑȃȃ 'ȊȋȃȇȀȋȖ( 

ɺʝʜʦʤʩʪʚʝʥʥʳʝ ʘʩʧʝʢʪʳ 

ʉʠʥʝʨʛʠʷ 

ʕʢʦʥʦʤʠʢʘ 

ɸʢʮʝʥʪ ʚ ʫʧʨʘʚʣʝʥʠʠ 

ʆʨʛʘʥʠʟʘʮʠʦʥʥʘʷ 

ʩʪʨʫʢʪʫʨʘ 

ʆʨʛʘʥʠʟʘʮʠʦʥʥʘʷ 

ʢʫʣʴʪʫʨʘ 

ʆʙʨʘʙʦʪʢʘ 

ʠʥʬʦʨʤʘʮʠʠ 

ʆʧʝʨʘʮʠʦʥʥʘʷ ʩʠʥʝʨʛʠʷ 

ʕʢʦʥʦʤʠʷ ʦʪ ʩʦʚʤʝʱʝʥʠʷ 

ʉʪʨʘʪʝʛʠʯʝʩʢʠʡ (ʧʦʚʝʜʝʥʯʝʩʢʠʡ) 

ʢʦʥʪʨʦʣʴ 

ʎʝʥʪʨʘʣʠʟʘʮʠʷ 

ʂʦʦʧʝʨʘʮʠʷ 

ʀʥʪʝʥʩʠʚʥʦʝ, ʥʘʩʳʱʝʥʥʦʝ 

ʦʙʱʝʥʠʝ 

 

ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ, ʩʚʷʟʘʥʥʘʷ ʩ ʧʨʦʜʫʢʪʦʤ ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ, ʥʝ ʩʚʷʟʘʥʥʘʷ ʩ ʧʨʦʜʫʢʪʦʤ 

ʌʠʥʘʥʩʦʚʘʷ ʩʠʥʝʨʛʠʷ 

ʕʢʦʥʦʤʠʷ ʦʪ ʩʦʚʤʝʱʝʥʠʷ 

ʌʠʥʘʥʩʦʚʳʡ (ʚʳʭʦʜʥʦʡ) ʢʦʥʪʨʦʣʴ 

ɼʝʮʝʥʪʨʘʣʠʟʘʮʠʷ 

ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ 

ʄʝʥʝʝ ʠʥʪʝʥʩʠʚʥʦʝ ʦʙʱʝʥʠʝ 

 

 

ʉʦʜʝʡʩʪʚʠʝ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʥʝʩʚʷʟʘʥʥʳʭ 

ʧʨʦʜʫʢʪʦʚ ʧʫʪʝʤ ʟʘʧʨʝʪʘ 

ʚʥʫʪʨʠʦʪʨʘʩʣʝʚʳʭ ʩʣʠʷʥʠʡ 

ʆʞʭʧʩʥʙʤʵʦʴʞ ʡʦʪʫʡʫʬʫʴ 

ʆʙʝʩʧʝʯʝʥʠʝ/ʦʛʨʘʥʠʯʝʥʠʝ ʛʝʦʛʨʘʬʠʯʝʩʢʦʡ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʧʫʪʝʤ ʦʩʣʘʙʣʝʥʠʷ/ 

ʫʞʝʩʪʦʯʝʥʠʷ ʧʦʣʠʪʠʢʠ ʚ ʦʙʣʘʩʪʠ ʇʀʀ 

ʅʦʨʤʘʪʠʚʥʦʝ ʜʘʚʣʝʥʠʝ ʜʣʷ ʩʦʜʝʡʩʪʚʠʷ 

ʥʘʯʘʣʫ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ɺʥʫʪʨʝʥʥʠʝ ʫʙʝʞʜʝʥʠʷ, ʥʘʧʨʘʚʣʷʶʱʠʝ 

ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʜʝʡʩʪʚʠʷ (ʥʘʧʨʠʤʝʨ, 

ʧʦʩʪʨʦʝʥʠʝ ʠʤʧʝʨʠʠ) 

ʉʠʥʝʨʛʝʪʠʯʝʩʢʠʝ 

ʤʦʪʠʚʳ 

 

 

 

 

 

 

ɻʦʨʜʳʥʷ ʤʦʪʠʚʳ 

 

 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ 

ʤʦʪʠʚʳ 

ɸʩʧʝʢʪʳ ʨʝʩʫʨʩʦʚ 

 

 

Å ʎʝʥʥʦʩʪʴ (ʩʥʠʞʝʥʠʝ ʨʠʩʢʘ ʠ 

ʦʩʥʦʚʥʳʝ ʢʦʤʧʝʪʝʥʮʠʠ) 

Å ʈʝʜʢʦʩʪʴ 

Å ʀʤʠʪʠʨʫʝʤʦʩʪʴ 

Å ʆʨʛʘʥʠʟʘʮʠʷ (ʦʪʣʠʯʘʝʪʩʷ ʜʣʷ 

ʩʚʷʟʘʥʥʳʭ ʠʣʠ ʥʝʩʚʷʟʘʥʥʳʭ 

ʜʠʚʝʨʩʠʬʠʢʘʪʦʨʦʚ) 

ʉʪʨʘʪʝʛʠʠ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

( ʧʨʦʜʫʢʪʳ / 

ʛʝʦʛʨʘʬʠʷ ) 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʘʩʧʝʢʪʳ 

 

Å ʌʦʨʤʘʣʴʥʳʝ ʠʥʩʪʠʪʫʪʳ 

ʦʛʨʘʥʠʯʠʚʘʶʪ ʠʣʠ ʦʙʝʩʧʝʯʠʚʘʶʪ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʶ 

Å ʆʪʩʫʪʩʪʚʠʝ ʬʦʨʤʘʣʴʥʳʭ ʠʥʩʪʠʪʫʪʦʚ 

ʩʧʦʩʦʙʩʪʚʫʝʪ ʢʦʥʛʣʦʤʝʨʘʮʠʠ 

Å ʅʝʬʦʨʤʘʣʴʥʳʝ ʥʦʨʤʳ ʠ 

ʩʦʦʙʨʘʞʝʥʠʷ (ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ 

ʤʦʪʠʚʳ) 

ƴ ʋʩʠʣʝʥʠʝ ʠ ʫʢʨʝʧʣʝʥʠʝ 

ʨʳʥʦʯʥʦʡ ʚʣʘʩʪʠ 

ƴ ʇʨʝʦʜʦʣʝʥʠʝ ʚʭʦʜʥʳʭ 

ʙʘʨʴʝʨʦʚ 

ƴ ʋʤʝʥʴʰʝʥʠʝ ʨʠʩʢʘ 

ƴ ʉʬʝʨʘ ʵʢʦʥʦʤʠʢʠ 

ʆʪʨʘʩʣʝʚʳʝ ʧʨʦʙʣʝʤʳ ʇʨʦʙʣʝʤʳ ʨʝʩʫʨʩʦʚ 

ƴ ʀʩʧʦʣʴʟʦʚʘʥʠʝ 

ʧʨʝʚʦʩʭʦʜʥʳʭ 

ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ 

ƴ ɼʦʩʪʫʧ ʢ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʨʝʩʫʨʩʘʤ 

ƴ ʀʟʫʯʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ 

ʥʦʚʳʭ ʥʘʚʳʢʦʚ 

ƴ ʏʨʝʟʤʝʨʥʘʷ ʫʚʝʨʝʥʥʦʩʪʴ 

ʤʝʥʝʜʞʝʨʦʚ ʚ ʩʚʦʠʭ 

ʚʦʟʤʦʞʥʦʩʪʷʭ 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ 

ƴ ʈʝʘʛʠʨʦʚʘʥʠʝ ʥʘ ʬʦʨʤʘʣʴʥʳʝ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ ʠ 

ʧʝʨʝʭʦʜʳ 

ƴ ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʝʠʤʫʱʝʩʪʚ 

ʦʪʢʨʳʪʠʷ ʨʳʥʢʘ ʠ ʛʣʦʙʘʣʠʟʘʮʠʠ 

 

 

 

 

ƴ ʉʪʘʜʥʦʝ ʧʦʚʝʜʝʥʠʝ ð ʩʣʝʜʦʚʘʥʠʝ 

ʥʦʨʤʘʤ ʠ ʧʦʛʦʥʷ ʟʘ ʤʦʜʦʡ ʩʣʠʷʥʠʡ ʠ 

ʧʦʛʣʦʱʝʥʠʡ 

ƴ ʂʦʨʳʩʪʥʳʝ ʜʝʡʩʪʚʠʷ, ʪʘʢʠʝ ʢʘʢ 

ʧʦʩʪʨʦʝʥʠʝ ʠʤʧʝʨʠʠ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ 

ʥʝʬʦʨʤʘʣʴʥʳʤʠ ʥʦʨʤʘʤʠ ʠ 

ʧʦʟʥʘʥʠʷʤʠ 

ʍʧʩʥʙʤʵʦʴʞ ʡʦʪʫʡʫʬʫʴ 

ʆʪʨʘʩʣʝʚʳʝ ʘʩʧʝʢʪʳ 

 

 

Å ɺʦʟʤʦʞʥʦʩʪʠ ʨʦʩʪʘ ʦʪʨʘʩʣʠ 

Å ʉʦʧʝʨʥʠʯʝʩʪʚʦ ʤʝʞʜʫ ʢʦʤʧʘʥʠʷʤʠ 

Å ɺʭʦʜʥʳʝ ʙʘʨʴʝʨʳ 

Å ɺʣʘʩʪʴ ʧʦʩʪʘʚʱʠʢʦʚ ʠ ʧʦʢʫʧʘʪʝʣʝʡ 

Å ʋʛʨʦʟʘ ʟʘʤʝʥʠʪʝʣʝʡ 

Å ɺʦʟʤʦʞʥʘʷ ʢʦʥʛʣʦʤʝʨʘʮʠʷ 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȃ ȘȅȉȈȉȇȃȒȀȌȅȃȄ ȋȉȌȍ 

ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʵʢʦʥʦʤʠʢʠ (ʠʥʜʝʢʩ ʊʝʡʣʘ) ʠ ʨʦʩʪ ʂʘʯʝʩʪʚʦ ʧʨʦʜʫʢʮʠʠ (ʠʥʜʝʢʩ ʄɺʌ) ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ 

ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʵʢʩʧʦʨʪʘ (ʠʥʜʝʢʩ ʌʠʥʛʝʨʘ-ʂʨʝʡʥʠʥʘ) 

ʠ ɻʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ 

ɼʠʩʧʝʨʩʠʷ ʵʢʩʧʦʨʪʘ (ʠʥʜʝʢʩ ʍʝʨʬʠʥʜʘʣʷ) 

ʠ ɻʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʩʣʦʞʥʦʩʪʴ 

(ʠʥʜʝʢʩ ʍʘʫʩʤʘʥʘ) ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ 

ɼʘʥʥʳʝ ʧʦ 170 ʩʪʨʘʥʘʤ 
ɼʘʥʥʳʝ ʧʦ 164 ʩʪʨʘʥʘʤ, ʢʨʦʤʝ 6 ʩʪʨʘʥ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ 

ɼʘʥʥʳʝ ʧʦ 181 ʩʪʨʘʥʝ 
ɼʘʥʥʳʝ ʧʦ 175 ʩʪʨʘʥʘʤ, ʢʨʦʤʝ 6 ʩʪʨʘʥ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ ɼʘʥʥʳʝ ʧʦ 180 ʩʪʨʘʥʘʤ 

ɼʘʥʥʳʝ ʧʦ 174 ʩʪʨʘʥʘʤ 
ɼʘʥʥʳʝ ʧʦ 168 ʩʪʨʘʥʘʤ, ʢʨʦʤʝ 6 ʩʪʨʘʥ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ 

ɼʘʥʥʳʝ ʧʦ 174 ʩʪʨʘʥʘʤ, ʢʨʦʤʝ 6 ʩʪʨʘʥ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ 

ɼʘʥʥʳʝ ʧʦ 121 ʩʪʨʘʥʝ 
ɼʘʥʥʳʝ ʧʦ 116 ʩʪʨʘʥʘʤ, ʢʨʦʤʝ 5 ʩʪʨʘʥ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ 

ʇʨʠʤʝʯʘʥʠʝ. ʆʩʴ Y ð ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʦʩʴ ʍ ð ʠʥʜʝʢʩ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʊʝʡʣʘ 
ʇʨʠʤʝʯʘʥʠʝ. ʆʩʴ Y ð ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʦʩʴ ʍ ð ʠʥʜʝʢʩ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʊʝʡʣʘ 

ʇʨʠʤʝʯʘʥʠʝ. ʆʩʴ Y ð ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʦʩʴ ʍ ð ʠʥʜʝʢʩ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʊʝʡʣʘ ʇʨʠʤʝʯʘʥʠʝ. ʆʩʴ Y ð ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʦʩʴ ʍ ð ʠʥʜʝʢʩ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʊʝʡʣʘ 

ʇʨʠʤʝʯʘʥʠʝ. ʆʩʴ Y ð ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʦʩʴ ʍ ð ʠʥʜʝʢʩ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʊʝʡʣʘ. ʈʘʩʯʝʪ: 

100*(1ïʨʘʥʛ/124), ʛʜʝ 124 ð ʢʦʣʠʯʝʩʪʚʦ ʚʢʣʶʯʝʥʥʳʭ ʚ ʠʩʩʣʝʜʦʚʘʥʠʝ ʩʪʨʘʥ. 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ 'ȊȋȃȇȀȋȖ ȌȍȋǻȈ( 

ʕʚʦʣʶʮʠʷ ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʢʦʤʧʘʥʠʠ ʚ ʉʐɸ: 1950ï1970 ʠ 1970ï1990 

ȴɝɞɚɣəɔɖ: ɛɚ ɘɌɞɑɜɔɌɗɌɘ G. Jones & C. Hill, 1988, Transaction cost analysis of strategy-structure 
choices (p. 166), Strategic Management Journal, 9: 159ð172. 

ʆʧʪʠʤʘʣʴʥʳʡ ʦʙʲʝʤ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʢʦʤʧʘʥʠʠ: ʨʘʟʚʠʪʳʝ ʠ ʨʘʟʚʠʚʘʶʱʠʝʩʷ 

ʩʪʨʘʥʳ ʦʜʥʦʚʨʝʤʝʥʥʦ 

ʠʟʜʝʨʞʢʠ 

ʄʘʨʛʠʥʘʣʴʥʳʝ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʝ 

ʚʳʛʦʜʳ 

ʄʘʨʛʠʥʘʣʴʥʳʝ 

ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʋʨʦʚʝʥʴ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ʀ
ʟ
ʜ
ʝ
ʨ
ʞ
ʢ
ʠ
 
/
 
ʚ
ʳ
ʛ
ʦ
ʜ
ʳ

 

ʄʘʨʛʠʥʘʣʴʥʳʝ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʝ 

ʠʟʜʝʨʞʢʠ 

ʄʘʨʛʠʥʘʣʴʥʳʝ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʝ 

ʠʟʜʝʨʞʢʠ 

ʄʘʨʛʠʥʘʣʴʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʚʳʛʦʜʳ 

ʄʘʨʛʠʥʘʣʴʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʚʳʛʦʜʳ 

ʋʨʦʚʝʥʴ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ʀ
ʟ
ʜ
ʝ
ʨ
ʞ
ʢ
ʠ
 
/
 
ʚ
ʳ
ʛ
ʦ
ʜ
ʳ

 

ʄʘʨʛʠʥʘʣʴʥʳʝ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʝ 

ʠʟʜʝʨʞʢʠ 

ʄʘʨʛʠʥʘʣʴʥʳʝ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʝ 

ʠʟʜʝʨʞʢʠ 

ʄʘʨʛʠʥʘʣʴʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʚʳʛʦʜʳ 

ʄʘʨʛʠʥʘʣʴʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʚʳʛʦʜʳ 

ʋʨʦʚʝʥʴ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ʀ
ʟ
ʜ
ʝ
ʨ
ʞ
ʢ
ʠ
 
/
 
ʚ
ʳ
ʛ
ʦ
ʜ
ʳ
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ 'ȊȋȃȇȀȋ ǼȃȂȈȀȌǻ( 

ɼʦʙʘʚʣʷʶʪ ʣʠ 

ʧʦʛʣʦʱʝʥʠʷ 

ʮʝʥʥʦʩʪʴ? 

ʋʩʧʝʰʥʘʷ 

ʠʥʪʝʛʨʘʮʠʷ ʧʦʩʣʝ 

ʧʦʛʣʦʱʝʥʠʷ ʪʨʫʜʥʘ 

ʋʯʘʩʪʚʫʶʱʠʝ 

ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʳ 

ʧʨʝʜʣʦʞʠʪʴ 

ʯʪʦ-ʪʦ ʨʝʜʢʦʝ 

ʂʘʢ ʦʨʛʘʥʠʟʦʚʘʪʴ 

ʢʦʤʧʘʥʠʠ ʜʣʷ 

ʚʳʛʦʜʳ ʦʪ 

ʧʦʛʣʦʱʝʥʠʷ? 

ʄʝʞʜʫʥʘʨʦʜʥʳʝ 

ʩʣʠʷʥʠʷ ʠ 

ʧʦʛʣʦʱʝʥʠʷ 

ʉʣʠʷʥʠʷ 

(3 % ʩʣʠʷʥʠʡ ʠ 

ʧʦʛʣʦʱʝʥʠʡ) 

ʇʦʛʣʦʱʝʥʠʷ 

(97 % ʩʣʠʷʥʠʡ ʠ 

ʧʦʛʣʦʱʝʥʠʡ) 

ʂʦʥʩʦʣʠʜʘʮʠʷ 

(ʩʣʠʷʥʠʝ 

ʨʘʚʥʳʭ) 

ʉʣʠʷʥʠʝ ʩ 

ʦʙʨʘʟʦʚʘʥʠʝʤ 

ʥʦʚʦʛʦ ʶʨ. ʣʠʮʘ 

ʇʦʛʣʦʱʝʥʠʝ 

ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʬʠʣʠʘʣʘ 

ʇʦʛʣʦʱʝʥʠʝ 

ʤʝʩʪʥʦʡ 

ʢʦʤʧʘʥʠʠ 

ʇʦʛʣʦʱʝʥʠʝ 

ʤʝʩʪʥʦʡ ʯʘʩʪʥʦʡ 

ʬʠʨʤʳ 

ʇʨʠʚʘʪʠʟʘʮʠʷ 

(ʧʦʛʣʦʱʝʥʠʝ 

ʛʦʩʧʨʝʜʧʨʠʷʪʠʷ) 

ʈʝʢʦʨʜ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʚʳʛʣʷʜʠʪ ʜʦʚʦʣʴʥʦ 

ʦʪʨʝʟʚʣʷʶʱʝ. 

ɼʦ 70 % ʩʣʠʷʥʠʡ ʠ ʧʦʛʣʦʱʝʥʠʡ ʪʝʨʧʷʪ ʥʝʫʜʘʯʫ. 

ɺ ʩʨʝʜʥʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʡ-

ʧʦʢʫʧʘʪʝʣʝʡ ʥʝ ʧʦʚʳʰʘʝʪʩʷ, ʯʘʩʪʦ ʧʦʩʣʝʜʩʪʚʠʷ 

ʦʢʘʟʳʚʘʶʪʩʷ ʥʝʛʘʪʠʚʥʳʤʠ. 

ʇʦʛʣʦʱʝʥʠʷ ð ʵʪʦ ʢʨʫʧʥʝʡʰʠʝ ʢʘʧʠʪʘʣʴʥʳʝ 

ʟʘʪʨʘʪʳ, ʢʦʪʦʨʳʝ ʢʦʛʜʘ-ʣʠʙʦ ʩʦʚʝʨʰʘʝʪ 

ʙʦʣʴʰʠʥʩʪʚʦ ʢʦʤʧʘʥʠʡ, ʦʜʥʘʢʦ ʦʥʠ ʯʘʩʪʦ ʪʘʢʞʝ ʠ 

ʭʫʜʰʠʝ ʠʟ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʭ ʠ ʦʩʫʱʝʩʪʚʣʝʥʥʳʭ 

ʚʠʜʦʚ ʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʂʦʥʢʫʨʝʥʪʳ ʯʘʩʪʦ ʧʨʦʚʦʜʷʪ ʘʛʨʝʩʩʠʚʥʳʝ ʘʪʘʢʠ, 

ʯʪʦʙʳ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʭʘʦʩʦʤ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʩʣʠʷʥʠʡ ʠʣʠ ʧʦʛʣʦʱʝʥʠʷ. 

Airbus ʫʚʝʣʠʯʠʣʘ ʩʚʦʶ ʜʦʣʶ ʥʘ ʨʳʥʢʝ ʚʦ 

ʚʨʝʤʷ ʩʣʠʷʥʠʷ BoeingïMcDonnell Douglas. 

Dell ʚʳʰʣʘ ʥʘ ʨʳʥʦʢ ʧʨʠʥʪʝʨʦʚ, ʢʦʛʜʘ HP 

ʦʪʚʣʝʢʣʘʩʴ ʥʘ ʩʣʠʷʥʠʝ ʩ Compaq. 
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ʆʟʘʙʦʯʝʥʥʦʩʪʴ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʩʪʦʨʦʥ ʧʨʠ ʩʣʠʷʥʠʷʭ ʠ ʧʦʛʣʦʱʝʥʠʷʭ 

ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ 'ȊȋȃȇȀȋ ǼȃȂȈȀȌǻ( 

ʉʠʥʝʨʛʠʠ ʪʨʫʜʥʦ 

ʜʦʙʠʪʴʩʷ ɺʳʩʰʝʝ ʨʫʢʦʚʦʜʩʪʚʦ 

ʉʨʝʜʥʝʝ ʨʫʢʦʚʦʜʩʪʚʦ 

ɺʝʜʫʱʠʝ ʩʦʪʨʫʜʥʠʢʠ 

ʇʦʪʨʝʙʠʪʝʣʠ 

ʆʧʪʠʤʠʩʪʠʯʝʩʢʠʡ ʚʟʛʣʷʜ 

ʥʘ ʦʢʫʧʘʝʤʦʩʪʴ 

ʠʥʚʝʩʪʠʮʠʡ? 

ʉʥʠʟʷʪʩʷ ʣʠ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ 

ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʜʦʭʦʜʳ? 

ɹʫʜʫʪ ʣʠ ʥʝʜʦʦʮʝʥʝʥʳ 

ʧʨʝʠʤʫʱʝʩʪʚʘ ʩʠʥʝʨʛʠʠ? 

ɺʥʫʪʨʝʥʥʠʝ ʢʦʥʬʣʠʢʪʳ: 

ʬʨʘʢʮʠʠ ʚ ʨʫʢʦʚʦʜʩʪʚʝ, 

ʫʭʦʜ ʮʝʥʥʳʭ ʢʘʜʨʦʚ 

 

ʕʡʬʦʨʠʷ 

 
 

ɿʘʙʦʪʘ 

ʦ ʩʦʭʨʘʥʝʥʠʠ 

ʨʘʙʦʯʠʭ ʤʝʩʪ 

ʆʞʠʜʘʥʠʝ ʩʣʠʷʥʠʷ/ 

ʧʦʛʣʦʱʝʥʠʷ 

+ ʧʦʚʩʝʜʥʝʚʥʘʷ ʨʘʙʦʪʘ 

ʆʰʝʣʦʤʣʝʥʥʦʩʪʴ 

ʤʘʩʰʪʘʙʦʤ 

ʠ ʨʘʟʤʘʭʦʤ 

ʏʪʦ ʷ ʩʢʘʞʫ 

ʩʚʦʠʤ 

ʧʦʪʨʝʙʠʪʝʣʷʤ? 

ʂʦʛʜʘ 

ʫʞʝ 

ʥʘʯʥʫʪʩʷ 

ʫʚʦʣʴʥʝʥʠʷ? 

ʂʪʦ 

ʦʧʨʝʜʝʣʷʝʪ 

ʤʦʠ ʧʨʠʦʨʠʪʝʪʳ 

ʠ ʮʝʣʠ? 

 

ʅʫ ʠ ʯʪʦ? 
 

ʉʥʠʞʝʥʠʝ 

ʢʘʯʝʩʪʚʝ ʫʩʣʫʛ, 

ʫʭʫʜʰʝʥʠʝ 

 ʦʪʥʦʰʝʥʠʡ 

ʄʝʥʷ ʥʠʢʪʦ ʥʝ ʩʣʫʰʘʝʪ. 

ʗ ʝʱʝ ʢʦʤʫ-ʪʦ 

ʥʫʞʝʥ? 

ʀʥʚʝʩʪʦʨʳ 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǽ ȘȊȉȐȎ ȅȉȈǽȀȋǾȀȈȑȃȃ  

ɸʨʪʫʨ ɼ. ʃʠʪʪʣ çʄʦʜʝʣʴ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʠʥʚʝʩʪʠʮʠʡè 

ʆʩʥʦʚʥʳʝ ʠʟʤʝʨʝʥʠʷ ʯʝʪʳʨʝʭ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʤʦʜʝʣʝʡ 

ʂʦʣʠʯʝʩʪʚʦ ʫʥʠʢʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʚ 

ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʚʝʥʯʫʨʥʳʝ ʬʦʥʜʳ ʚ ʤʠʨʝ 

ȴɝɞɚɣəɔɖ: ADL (2017) Diversification in the Era of Convergence  

ʇʦʪʨʝʙʣʝʥʠʝ 

ʆʨʛʘʥʠʯʥʦʝ ʨʘʩʰʠʨʝʥʠʝ ʟʘ 

ʩʯʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʧʦʩʦʙʥʦʩʪʝʡ 

ʇʦʛʣʦʱʝʥʠʝ 

ʅʝʦʨʛʘʥʠʯʥʦʝ ʨʘʩʰʠʨʝʥʠʝ ʟʘ 

ʩʯʝʪ ʧʨʠʦʙʨʝʪʝʥʠʷ ʨʘʟʚʠʪʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ 

ʇʦʠʩʢ 

ʅʝʦʨʛʘʥʠʯʥʦʝ ʨʘʩʰʠʨʝʥʠʝ ʟʘ 

ʩʯʝʪ ʧʨʠʦʙʨʝʪʝʥʠʷ ʠʥʥʦʚʘʮʠʡ 

ʀʟʦʙʨʝʪʝʥʠʝ 

ʀʥʚʝʩʪʠʨʦʚʘʥʠʝ ʚ ʨʘʟʨʘʙʦʪʢʫ 

ʩʦʙʩʪʚʝʥʥʳʭ ʠʥʥʦʚʘʮʠʡ ʚ 

ʪʝʭʥʦʠʥʢʫʙʘʪʦʨʘʭ 

ɿʨʝʣʳʡ 

ʠʣʠ 

ʥʦʚʳʡ 

ʙʠʟʥʝʩ? 

ɿʨʝʣʳʡ 

ʙʠʟʥʝʩ / 

ʪʝʭʥʦʣʦʛʠʷ 

ʅʦʚʳʡ 

ʙʠʟʥʝʩ / 

ʪʝʭʥʦʣʦʛʠʷ 

ɼʝʡʩʪʚʦʚʘʪʴ: ʚʢʣʘʜʳʚʘʪʴ ʚ ʩʚʦʶ ʢʦʤʧʘʥʠʶ ʇʦʢʫʧʘʪʴ: ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʪʨʝʪʴʠ ʩʪʦʨʦʥʳ 

ɼʝʡʩʪʚʦʚʘʪʴ 

ʠʣʠ ʧʦʢʫʧʘʪʴ? 

 

ʇʦʛʣʦʱʝʥʠʝ 

 

 

ʋʨʦʞʘʡ 

 

 

ʀʟʦʙʨʝʪʝʥʠʝ 

 

 

ʇʦʠʩʢ 

 

 

ʇʦʛʣʦʱʝʥʠʝ 

 

 

ʋʨʦʞʘʡ 

 

 

ʀʟʦʙʨʝʪʝʥʠʝ 

 

 

ʇʦʠʩʢ 

 

 

ʇʦʛʣʦʱʝʥʠʝ 

 

 

ʋʨʦʞʘʡ 

 

 

ʀʟʦʙʨʝʪʝʥʠʝ 

 

 

ʇʦʠʩʢ 

 

 

ʇʦʛʣʦʱʝʥʠʝ 

 

 

ʋʨʦʞʘʡ 

 

 

ʀʟʦʙʨʝʪʝʥʠʝ 

 

 

ʇʦʠʩʢ 

 

ʋʥʠʢʘʣʴʥʳʝ ʚʝʥʯʫʨʥʳʝ ʠʥʚʝʩʪʦʨʳ 

ʀʟʤʝʨʝʥʠʝ 

ʉʝʢʪʦʨ 

ʚ ʬʦʢʫʩʝ 

ʋʜʘʣʝʥʥʦʩʪʴ 

ʦʪ ʦʩʥ. 

ʙʠʟʥʝʩʘ 

ɻʝʦʛʨʘʬʠʷ 

ʚ ʬʦʢʫʩʝ 

ʆʙʲʝʤ 

ʠʥʚʝʩʪʠʮʠʡ 

ʕʪʘʧ 

ʠʥʚʝʩʪʠʮʠʡ 

ʊʠʧʦʚʘʷ 

ʦʨʛʘʥʠʟʘ- 

ʮʠʷ 

ʉʪʝʧʝʥʴ 

ʨʠʩʢʘ 

ʅʝʦʙʭʦʜʠ- 

ʤʳʝ 

ʫʩʠʣʠʷ 

ʉʨʦʢ 

ʦʢʫʧʘ- 

ʝʤʦʩʪʠ 

ɿʘʚʠʩʠʪ ʦʪ 

ʢʦʤʧʝʪʝʥʮʠʡ, ʢʦʪʦʨʳʝ 

ʙʫʜʫʪ 

ʤʦʥʝʪʠʟʠʨʦʚʘʥʳ 

ʄʦʞʝʪ ʟʥʘʯʠʪʝʣʴʥʦ 

ʚʘʨʴʠʨʦʚʘʪʴʩʷ ʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʚʦʟʤʦʞʥʦʩʪʝʡ/ ʘʢʪʠʚʘ, 

ʢʦʪʦʨʳʡ ʤʦʥʝʪʠʟʠʨʫʝʪʩʷ 

ʊʠʧʠʯʥʦ ʤʝʩʪʥʳʡ (ʬʦʢʫʩ 

ʥʘ ʩʫʱʝʩʪʚʫʶʱʠʭ 

ʛʝʦʛʨʘʬʠʯʝʩʢʠʭ ʨʝʛʠʦʥʘʭ) 

ʋʤʝʨʝʥʥʳʝ ʚʣʦʞʝʥʠʷ ʚ 

ʘʢʮʠʦʥʝʨʥʳʡ ʢʘʧʠʪʘʣ 

ʠʣʠ ʜʦʣʛʦʚʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

ʘʢʮʠʦʥʝʨʦʚ, 

ʧʦʜʜʝʨʞʠʚʘʝʤʳʝ ʩ ʪʝʯʝʥʠʝʤ 

ʚʨʝʤʝʥʠ 

ʇʦʟʜʥʷʷ ʩʪʘʜʠʷ, ʢʘʢ 

ʧʨʘʚʠʣʦ, ʟʘʧʫʩʢ ʙʠʟʥʝʩ-

ʣʠʥʠʠ ʚ ʢʦʤʤʝʨʯʝʩʢʠ 

ʧʨʦʚʝʨʝʥʥʦʡ ʙʠʟʥʝʩ-

ʤʦʜʝʣʠ 

ʅʘʧʨʘʚʣʷʝʪʩʷ 

ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʳʤ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ 

ʢʦʤʠʪʝʪʦʤ, ʠʩʧʦʣʥʷʝʪʩʷ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ 

ʦʧʝʨʘʪʠʚʥʳʤʠ 

ʧʦʜʨʘʟʜʝʣʝʥʠʷʤʠ 

ʆʪʥʦʩʠʪʝʣʴʥʦ ʥʠʟʢʠʡ ʨʠʩʢ; 

ʨʠʩʢ ʩʤʷʛʯʘʝʪʩʷ 

ʩʫʱʝʩʪʚʫʶʱʝʡ 

ʢʦʤʧʝʪʝʥʮʠʝʡ ʚ ʦʙʣʘʩʪʠ 

ʠʥʚʝʩʪʠʮʠʡ 

ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʥʦʚʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ 

ʫʧʨʘʚʣʝʥʠʷ ʥʦʚʳʤ 

ʙʠʟʥʝʩʦʤ ʥʝʦʙʭʦʜʠʤʳ 

ʙʦʣʴʰʠʝ ʫʩʠʣʠʷ 

ʄʝʥʝʝ 3 ʣʝʪ 

ʊʝʥʜʝʥʮʠʷ ʢ 

ʧʨʠʦʙʨʝʪʝʥʠʶ ʚ 

ʧʨʝʜʝʣʘʭ ʠʣʠ ʨʷʜʦʤ ʩ 

ʙʠʟʥʝʩʦʤ 

ʤʘʪʝʨʠʥʩʢʦʡ 

ʢʦʤʧʘʥʠʠ 

ʂʘʢ ʧʨʘʚʠʣʦ, ʚ 

ʦʩʥʦʚʥʦʡ ʩʬʝʨʝ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʣʠ 

ʪʝʩʥʦ ʩʚʷʟʘʥʥʳʭ 

ʦʙʣʘʩʪʷʭ 

ʀ ʤʝʩʪʥʳʡ, ʠ 

ʤʝʞʜʫʥʘʨʦʜʥʳʡ 

ʬʦʢʫʩ 

ʂʨʫʧʥʳʝ 

ʧʨʠʦʙʨʝʪʝʥʠʷ c 

ʨʝʜʢʠʤʠ, 

ʜʠʩʢʨʝʪʥʳʤʠ 

ʠʥʪʝʨʚʘʣʘʤʠ 

ɿʨʝʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʅʘʧʨʘʚʣʷʝʪʩʷ 

ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʳʤ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʢʦʤʠʪʝʪʦʤ ʠ 

ʠʩʧʦʣʥʷʝʪʩʷ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʳʤ 

ʧʦʜʨʘʟʜʝʣʝʥʠʝʤ ʧʦ ʩʣʠʷʥʠʷʤ ʠ 

ʧʦʛʣʦʱʝʥʠʷʤ ʥʘ ʫʨʦʚʥʝ ʰʪʘʙ-

ʢʚʘʨʪʠʨʳ 

ʋʤʝʨʝʥʥʳʡ ʨʠʩʢ, 

ʟʘʚʠʩʠʪ ʦʪ ʟʥʘʢʦʤʩʪʚʘ 

ʙʠʟʥʝʩʘ, ʢʦʪʦʨʳʡ 

ʙʫʜʝʪ ʧʨʠʦʙʨʝʪʝʥ 

ʅʝʦʙʭʦʜʠʤʳ ʫʤʝʨʝʥʥʳʝ ʫʩʠʣʠʷ, 

ʫʯʠʪʳʚʘʷ ʠʥʪʝʥʩʠʚʥʦʩʪʴ 

ʜʦʣʞʥʦʡ ʦʩʤʦʪʨʠʪʝʣʴʥʦʩʪʠ ʠ 

ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

 

1-5 ʣʝʪ 

ɺʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʝ 

ʦʪʨʘʩʣʠ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ 

ʥʘ ʢʦʥʚʝʨʛʝʥʮʠʶ ʠ 

ʨʘʟʨʫʰʠʪʝʣʴʥʳʡ 

ʧʦʪʝʥʮʠʘʣ ʜʣʷ ʦʩʥʦʚʥʦʛʦ 

ʙʠʟʥʝʩʘ 

ʐʠʨʦʢʠʡ ʜʠʘʧʘʟʦʥ: ʦʪ 

ʙʣʠʟʢʦʛʦ ʜʦ ʯʨʝʟʚʳʯʘʡʥʦ 

ʜʘʣʝʢʦʛʦ ʨʘʩʧʦʣʦʞʝʥʠʷ ʦʪ 

ʦʩʥʦʚʥʦʛʦ ʙʠʟʥʝʩʘ 

ɻʣʦʙʘʣʴʥʘʷ ʦʨʠʝʥʪʘʮʠʷ ʥʘ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ 

ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʮʝʥʪʨʳ 

(ʥʘʧʨʠʤʝʨ, ʂʨʝʤʥʠʝʚʘʷ 

ʜʦʣʠʥʘ) 

ʅʝʙʦʣʴʰʠʝ 

ʧʨʠʦʙʨʝʪʝʥʠʷ ʯʝʨʝʟ 

ʯʘʩʪʳʝ, ʜʠʩʢʨʝʪʥʳʝ 

ʠʥʪʝʨʚʘʣʳ 

ɺʝʥʯʫʨʥʳʡ ʢʘʧʠʪʘʣ 

ʥʘ ʨʘʥʥʝʡ ʩʪʘʜʠʠ 

(ʩʝʤʝʥʘ ʜʣʷ ʩʝʨʠʠ B) 

 

ʅʝʟʘʚʠʩʠʤʘʷ ʚʝʥʯʫʨʥʘʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ 

ʦʨʛʘʥʠʟʘʮʠʷ (ʩʦ 

ʟʥʘʯʠʪʝʣʴʥʦʡ ʘʚʪʦʥʦʤʠʝʡ 

ʚ ʧʨʠʥʷʪʠʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʰʝʥʠʡ) 

ɺʳʩʦʢʠʡ ʨʠʩʢ ʠʟ-ʟʘ 

ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ 

ʧʦʷʚʣʷʶʱʠʭʩʷ 

ʪʝʭʥʦʣʦʛʠʡ 

ʄʘʣʳʝ ʫʩʠʣʠʷ, ʥʦ ʩ 

ʚʳʩʦʢʦʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥ

ʳʤʠ ʥʘʚʳʢʘʤʠ, 

ʥʝʦʙʭʦʜʠʤʳʤʠ ʜʣʷ 

ʚʝʥʯʫʨʥʳʭ ʠʥʚʝʩʪʠʮʠʡ 

3-10 ʣʝʪ 

ɺʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳ

ʝ ʦʪʨʘʩʣʠ ʚ ʦʩʥʦʚʥʦʡ 

ʩʬʝʨʝ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ɺ ʦʩʥʦʚʥʦʡ ʩʬʝʨʝ 

ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆʙʳʯʥʦ ʣʦʢʘʣʴʥʳʡ ʬʦʢʫʩ 

(ʚ ʢʦʦʨʜʠʥʘʮʠʠ ʩ 

ʛʣʦʙʘʣʴʥʳʤʠ 

ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤʠ 

ʠʥʩʪʠʪʫʪʘʤʠ ʠ 

ʫʥʠʚʝʨʩʠʪʝʪʘʤʠ) 

ɺʳʩʦʢʠʝ ʠ 

ʫʩʪʦʡʯʠʚʳʝ ʨʘʩʭʦʜʳ 

ʥʘ ʅʀʆʂʈ ʧʦ 

ʧʨʦʛʨʘʤʤʘʤ 

ʆʯʝʥʴ ʨʘʥʥʷʷ ʩʪʘʜʠʷ 

çʠʜʝʠè 

(ʧʨʝʜʧʦʩʝʚʥʘʷ ʩʪʘʜʠʷ 

ʜʦ ʧʨʦʪʦʪʠʧʘ) 

ʅʘʧʨʘʚʣʷʝʪʩʷ 

ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʳʤ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ 

ʢʦʤʠʪʝʪʦʤ ʠ ʠʩʧʦʣʥʷʝʪʩʷ 

ʦʪʜʝʣʦʤ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ 

ʨʘʟʨʘʙʦʪʦʢ 

ʆʯʝʥʴ ʚʳʩʦʢʠʡ ʨʠʩʢ 

ʪʦʛʦ, ʯʪʦ ʧʨʦʝʢʪʳ 

ʅʀʆʂʈ ʥʝ ʧʨʠʥʝʩʫʪ 

ʦʱʫʪʠʤʳʭ / ʟʥʘʯʠʤʳʭ 

ʚʳʛʦʜ 

ʋʤʝʨʝʥʥʳʝ ʫʩʠʣʠʷ, 

ʪʨʝʙʫʝʪ ʦʪʣʠʯʥʳʭ 

ʪʝʭʥʠʯʝʩʢʠʭ ʟʥʘʥʠʡ ʠ 

ʣʠʜʝʨʩʢʠʭ ʟʥʘʥʠʡ 

ɹʦʣʝʝ 10 ʣʝʪ 

ʂʨʠʪʠʯʝʩʢʠ ʚʘʞʥʦ ʚ 

ʵʧʦʭʫ ʢʦʥʚʝʨʛʝʥʮʠʠ 

ʇʦʪʨʝʙʣ. 

ʀʟʦʙʨʝʪ. 

ʇʦʛʣʦʱ. 

ʇʦʠʩʢ 

ʇʦʪʨʝʙʣ. 

ʀʟʦʙʨʝʪ. 

ʇʦʛʣʦʱ. 

ʇʦʠʩʢ 

ʇʦʪʨʝʙʣ. 

ʀʟʦʙʨʝʪ. 

ʇʦʛʣʦʱ. 

ʇʦʠʩʢ 

ʇʦʪʨʝʙʣ. 

ʀʟʦʙʨʝʪ. 

ʇʦʛʣʦʱ. 

ʇʦʠʩʢ 



4-Ȕ ȄȅȃȁȐȍȀǺȂȂǵȔ ȅǺǷȃȀȓȋǽȔ 
 ǽ ǹǽǷǺȅȆǽȉǽǿǵȋǽȔ 
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Koren and Ulsoy (2004); Koren (2010) The Global Manufacturing Revolution, John Wiley 

ʋʥʠʬʠʮʠʨʦʚʘʥʥʘʷ 

ʘʨʭʠʪʝʢʪʫʨʘ 
ʄʦʜʫʣʴʥʘʷ 

ʘʨʭʠʪʝʢʪʫʨʘ 

ʇʨʦʜʫʢʪʳ 

ʦʪʢʨʳʪʦʡ ʘʨʭʠʪʝʢʪʫʨʳ 

ɸʈʍʀʊɽʂʊʋʈɸ ʇʈʆɼʋʂʊɸ 

ɺʳʜʝʣʝʥʥʳʝ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ 

ʣʠʥʠʠ 

ɻʠʙʢʠʝ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ 

ʩʠʩʪʝʤʳ 

ʇʝʨʝʥʘʩʪʨʘʠʚʘʝʤʳʝ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ 

ʩʠʩʪʝʤʳ 

ʆʧʪʠʤʘʣʴʥʘʷ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ 

ʩʠʩʪʝʤʘ 

ɻʣʦʙʘʣʠʟʘʮʠʷ 

ʤʘʰʠʥʥʦʛʦ 

ʦʙʦʨʫʜʦʚʘʥʠʷ 

ʦʙʱʝʛʦ ʥʘʟʥ

ʘʯʝʥʠʷ 

ʉʪʘʥʦʚʣʝʥʠ

ʝ 

ʊʝʭʥʦʣʦʛʠʠ 

ʏʇʋ 

ʇʠʢ 

ʤʘʩʩ. ʧʨʦʠʟ

ʚ. 

ɼʚʠʞʫʱʘʷʩʷ 

ʩʙʦʨʦʯʥʘʷ 

ʣʠʥʠʷ 

ʄʘʩʩʦʚʘʷ 

ʠʥʜʠʚʠʜʫʘʣʠʟʘʮʠʷ 

ʀʥʜʠʚʠʜ. 

ʧʨʦʠʟʚʦʜʩʪʚʦ 
1712 

1Ȼȼ 

3Ȼȼ 

2Ȼȼ 

4Ȼȼ 

ML (ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʦʩʥʦʚʝ ʤʘʰʠʥʥʦʛʦ ʦʙʫʯʝʥʠʷ) 

AMP (ʧʨʦʜʫʢʮʠʷ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ 

 ʜʦʙʘʚʦʢ) 

SPPP (ʩʘʤʦʘʜʘʧʪʠʨʫʶʱʠʝʩʷ ʧʨʦʜʫʢʪʳ) 

MCP (ʤʘʩʩʦʚʳʝ ʧʨʦʜʫʢʪʳ 

                       ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʨʝʰʝʥʠʡ) 

ɉɗɑɖɞɜɔɣɑɝɞɎɚ, 
ɔəɐ. ɝɔɝɞɑɘɌ 

ʂʦʣ-ʚʦ 

ʠʟʜʝʣʠʡ 

ʥʘ 

ʚʘʨʠʘʥʪ 

ʈʘʟʥʦʦʙʨʘʟʠʝ ʧʨʦʜʫʢʮʠʠ 

ʇʦʪʨʝʙʥʦʩʪʠ ʢʣʠʝʥʪʦʚ 
ʈʘʟʥʦʨʦʜʥʳʝ 

ʧʨʦʜʫʢʪʳ 

ʄʝʥʴʰʝ 
ʢʦʥʢʫʨʝʥʮʠʠ 

ʩʧʨʦʩŶʧʨʝʜʣʦʞʝʥʠʝ 

ʧʨʝʜʣʦʞʝʥʠʝŸʩʧʨʦʩ 

ɹʦʣʴʰʝ 
ʢʦʥʢʫʨʝʥʮʠʠ 

ʇʦʩʪ. 

ʩʧʨʦʩ 

ʇʝʨʝʤ. 

ʩʧʨʦʩ 

ʈʳʥʦʢ 

ʄʘʩʩʦʚʦʝ 

ʠʥʜ. ʧʨ-ʚʦ 
ɹʝʨʝʞʣʠʚʦʝ 

ʧʨ-ʚʦ 
ʄʘʩʩʦʚʦʝ 

ʧʨ-ʚʦ 

ɸʜʘʧʪʠʨ. 

ʧʨ-ʚʦ 

ʋʩʪʦʡʯʠʚʦʝ 

ʧʨ-ʚʦ 

ʉʤʝʥʥʳʝ 

ʜʝʪʘʣʠ 

ʆʧʝʨʘʪʠʚʥʦʝ 

ʨʫʢ-ʚʦ 

ʂʦʤʧʴʶʪʝʨʳ 
ʅʘʫʯʥʳʝ 

ʟʥʘʥʠʷ 

ʅʘʥʦ-/ʙʠʦ- 

ʤʘʪʝʨʠʘʣʳ 

ɿʘʪʨʘʪʳ 

ʂʘʯʝʩʪʚʦ 

ʈʘʟʥʦʦʙʨʘʟʠʝ 

ʆʪʟʳʚʯʠʚʦʩʪʴ 

ʋʩʪʦʡʯʠʚʦʩʪʴ 

ʂʨʠʪʝʨʠʠ 

ʉʪʨʘʪʝʛʠʷ 

ʄʘʩʩ. ʠʥʜ. 

ʧʨ-ʚʦ 

ɹʝʨʝʞʥʦʝ 

ʧʨ-ʚʦ 

ʄʘʩʩ. ʧʨ-

ʚʦ 
ɸʚʪʦʨʩʢ. 

ʧʨ-ʚʦ 

ʇʘʨʘʜʠʛʤʘ 

ʃʠʥʠʠ 

ʧʝʨʝ- 

ʜʘʯʠ 

ʉʦʪʦʚʦʝ 

ʧʨ-ʚʦ 

ʇʝʨʩʦʥ. 

ʧʨ-ʚʦ 

ʇʨʦʨʠʟʚ-

ʥʦʩʪʴ 

ʈʘʟʥʦʦʙʨʘʟʠʝ 

ʆ
ʙ
ʲ
ʝ
ʤ

 

ɻʠʙʢʦʩʪʴ 

ʇʝʨʩʦʥʘʣʠ-

ʟʘʮʠʷ 

ɻʣʦʙʘʣʠʟʘʮʠʷ 

https://www.iotone.com/guide/industry-4.0-next-gen-manufacturing-fueled-by-advanced-analytics/g433
https://www.google.com/url?sa=i&source=images&cd=&ved=2ahUKEwjVqt6u9qbbAhXIOJQKHR6JD1IQjRx6BAgBEAU&url=https://www.sciencedirect.com/science/article/pii/S0007850613001972&psig=AOvVaw0yEo2V9oVlNthTYOvQFg2E&ust=1527545956427840
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ʀʥʬʨ. (ʀʊ) 

ʎʠʬʨʦʚʦʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʝ 

ʊʝʭʦʪʨʘʩʣʠ 
ʇʨʦʤ. ʨʝʚ. 4.0 

ɼʚʠʞʫʱʘʷ ʩʠʣʘ 

ʅʠʟʢʦ ɺʳʩʦʢʦ 

ʀʥʪʝʨʥʝʪ 

ʚʝʱʝʡ 

 

ɹʦʣʴʰʠʝ 

ʜʘʥʥʳʝ 

 

ʆʙʣʘʢʘ 

 

é 

ʀʀ 

 

ɼʦʧʦʣʥ. 

ʨʝʘʣʴʥʦʩʪʴ 

 

ʈʦʙʦʪʳ 

 

é 

ʇʨʦʠʟʚʦʜʩʪʚʦ 

ʕʥʝʨʛʠʷ 

ʃʦʛʠʩʪʠʢʘ 

ɿʜʦʨʦʚʴʝ 

ʌʠʥʘʥʩʳ 

ʇʈ4 

ʂʦʥʚʝʨʛʝʥʮʠʷ 

ʪʝʭʦʪʨʘʩʣʝʡ 

ʉʦʨʘʟʨʘʙʦʪʯʠʢ 

ʊʝʭ. 

ʫʩʣʫʛʠ 

ʈʘʮʠʦʥʘʣʴʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʀʥʥʦʚʘʮʠʠ ʚ ʠʟʛʦʪʦʚʣʝʥʠʠ 

ʂʦʥʚʝʨʛʝʥʮʠʷ 

 

 

 

 

 

 ʉʝʥʩʦʨ 

/ 

ʧʨʠʚʦʜ 

 

ɸʥʘʣʠʟ 

(ʀʥʪʝʣʣʝʢʪ. ʌʘʙʨʠʢʘ) 

ʇʝʨʝʜʦʚ. 

ʤʘʪʝʨ 

ɻʠʙʨʠʜʥ. 

ʇʨʦʠʟ-

ʚʦʜʩʪʚʦ 

ʇʝʨʝʜʦʚ. 

ʧʨʦʮʝʩʩʳ 

ʉʦʢʨʘʱʝʥʠʝ ʥʘʩʝʣʝʥʠʷ 

ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʛʦ 

ʚʦʟʨʘʩʪʘ 

ʉʥʠʞʝʥʠʝ ʜʦʙʘʚʣʝʥʥʦʡ 

ʩʪʦʠʤʦʩʪʠ 

ʅʠʟʢʠʡ ʫʨʦʚʝʥʴ 

ʨʦʞʜʘʝʤʦʩʪʠ, ʩʪʘʨʝʥʠʝ 

ʥʘʩʝʣʝʥʠʷ 

ʅʦʚʳʝ ʛʣʦʙʘʣʴʥʳʝ 

ʥʦʨʤʘʪʠʚʳ 

ʈʦʩʪ ʛʣʦʙʘʣʴʥʦʡ 

ʢʦʥʢʫʨʝʥʮʠʠ 

ʈʘʩʰʠʨʝʥʠʝ ʚʣʠʷʥʠʷ ʥʘ 

ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ/ʵʥʝʨʛʝʪʠʢʫ ʄʝʞʜʫʥʘʨʦʜʥʘʷ 

ʩʧʝʮʠʘʣʠʟʘʮʠʷ 

ɻʣʦʙʘʣʴʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ 

ʪʦʨʛʦʚʣʠ 

ʄ
ʝ
ʛ
ʘ
ʪ
ʝ
ʥ
ʜ
ʝ
ʥ
ʮ
ʠ
ʷ

 

ʉʚʷʟʴ ʚ 

ʨʝʘʣʴʥ. 

ʚʨ. 
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ɸɺʊʆʄɸʊʀɿɸʎʀʗ 
ʇʨʦʜʫʢʪʳ ʩ ʚʳʩʦʢʦʡ 

ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʴʶ ʠ 

ʚʳʩʦʢʦʡ ʥʘʮʝʥʢʦʡ 

 

ɹʦʣʴʰʠʝ ʢʘʧʠʪʘʣʴʥʳʝ ʟʘʪʨʘʪʳ 

 

ɺʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʘʚʪʦʤʘʪʠʟʘʮʠʠ 

/ ʩʦʚʨʝʤʝʥʥʘʷ ʤʝʭʘʥʠʟʘʮʠʷ 

ʋʉʊɸʈɽɺɸʅʀɽ 
ʉʨʝʜʥʷʷ ʠʣʠ ʥʠʟʢʘʷ 

ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʥʠʟʢʘʷ 

ʧʨʠʙʳʣʴ 

 

ʊʨʫʜʦʝʤʢʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ  

 

ɸʤʦʨʪʠʟʠʨʦʚʘʥʥʳʝ ʠʣʠ 

ʫʩʪʘʨʝʚʰʠʝ ʩʨʝʜʩʪʚʘ 

ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʇʈʆʄʓʐʃɽʅʅʆʉʊʔ 4.0 
ʇʨʦʜʫʢʪʳ ʩ ʚʳʩʦʢʦʡ ʜʦʙʘʚʣʝʥʥʦʡ 

ʩʪʦʠʤʦʩʪʴʶ, ʚʳʩʦʢʦʡ ʥʘʮʝʥʢʦʡ 

 

ɻʠʙʢʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ 

 

ɺʳʩʦʢʠʡ ʜʦʭʦʜ ʥʘ ʚʣʦʞʝʥʥʳʡ ʢʘʧʠʪʘʣ 

ʀʟʦʣʠʥʠʷ ʜʦʭʦʜʘ ʥʘ 

ʚʣʦʞʝʥʥʳʡ ʢʘʧʠʪʘʣ 

(ʥʘʧʨʠʤʝʨ, 15%) 

ɼʆʍʆɼʅʆʉʊʔ 
(ʧʨʠʙʳʣʴ ʜʦ ʫʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʠ ʥʘʣʦʛʦʚ 

ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ) 

ʆɹʆʈʆʊ ɸʂʊʀɺʆɺ 
(ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʠʣʠ ʧʨʦʜʘʞʠ / 

ʠʩʧʦʣʴʟʦʚʘʥʥʳʡ ʢʘʧʠʪʘʣ) 

ʕʚʦʣʶʮʠʷ ʜʦʭʦʜʦʚ ʩʪʨʘʥ ʦʪ ʚʣʦʞʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 

(ʦʙʨʘʙʘʪʳʚʘʶʱʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ, 

ʛʦʨʥʦʜʦʙʳʚʘʶʱʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ ʠ 

ʢʦʤʤʫʥʘʣʴʥʳʝ ʫʩʣʫʛʠ, 2000-2014) 

ɼʆʍʆɼʅʆʉʊʔ 
(ʧʨʠʙʳʣʴ ʜʦ ʫʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʠ ʥʘʣʦʛʦʚ ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ) 

ʆɹʆʈʆʊ ɸʂʊʀɺʆɺ 
(ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʠʣʠ ʧʨʦʜʘʞʠ / ʠʩʧʦʣʴʟʦʚʘʥʥʳʡ ʢʘʧʠʪʘʣ) 

ʖʞʥʘʷ ʂʦʨʝʷ 

ʂʠʪʘʡ 
ɹʨʘʟʠʣʠʷ 

ɹʨʘʟʠʣʠʷ ʀʩʧʘʥʠʷ 

ʀʪʘʣʠʷ 

ʗʧʦʥʠʷ ʌʨʘʥʮʠʷ 

ɻʝʨʤʘʥʠʷ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ 

 

ʉʐɸ 

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ ʩʪʨʘʥ ʀʟʦʣʠʥʠʷ ʜʦʭʦʜʥʦʩʪʠ 

 

ʇʈ4 

Å 

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ4.0 

Å 

ʀʥʥʦʚʘʮʠʠ ʚ 

ʧʨʦʠʟʚʦʜʩʪʚʝ 

Å 

ʈʘʮʠʦʥʘʣʴʥʦʝ 

ʧʨʦʠʟʚʦʜʩʪʚʦ 

Å 

ʈʘʮʠʦʥʘʣʴʥʘʷ ʬʘʙʨʠʢʘ 

 

ʋʩʣʫʛʠ ʕʥʝʨʛʠʷ 

 

ʀʥʥʦʚʘʮʠʠ ʚ 

ʧʨʦʠʟʚʦʜʩʪʚʝ 

 

 

ʋʧʨʘʚʣʝʥʠʝ 

 

 

ʋʯʨʝʞʜʝʥʠʝ 

 

ʈʘʮʠʦʥʘʣʴʥʦʝ 

ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʈʘʮʠʦʥʘʣʴʥʘʷ 

ʬʘʙʨʠʢʘ 

ʇʈ4 

ʇʨʦʠʟʚʦʜʩʪʚʦ 

ɼʚʠʛʘʪʝʣʴ: ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ, 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʡ ʜʠʟʘʡʥ ʠ ʤʦʜʝʣʠʨʦʚʘʥʠʝ, 

ʫʩʪʦʡʯʠʚʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʉʦʨʘʟʨʘʙʦʪʯʠʢ: ʪʝʭʥʦʣʦʛʠʠ ʵʢʩʧʣʫʘʪʘʮʠʠ, 

ʦʙʱʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʦʙʦʨʫʜʦʚʘʥʠʷ / 

ʦʧʝʨʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʦʧʪʠʤʠʟʘʮʠʷ 

ʚʨʝʤʝʥʠ, ʧʨʦʮʝʩʩʦʚ ʠ ɻʥʝʨʛʦʧʦʪʨʝʙʣʝʥʠʷ 

ɼʦʙʘʚʣʝʥʥʘʷ 

ʩʪʦʠʤʦʩʪʴ ʠ 

ʢʦʥʢʫʨʝʥʪʦ-

ʩʧʦʩʦʙʥʦʩʪʴ 

ʈʘʟʤʝʨʳ ʠ ʥʦʚʳʝ 

ʙʠʟʥʝʩ-ʤʦʜʝʣʠ 

ʄʠʨʦʚʦʝ ʣʠʜʝʨʩʪʚʦ ʚ 

ʨʝʰʝʥʠʷʭ 4.0 

ʀʥʪʝʨʥʘʮʠʦʥʘʣʠʟʘ-ʮʠ ̫

ʠ ʫʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠ 

ʎʠʬʨʦʚʳʝ ʩʪʘʨʪʘʧʳ ʠ 

ʵʢʦʩʠʩʪʝʤʳ 

ʋʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴ 

ʩʦʪʨʫʜʥʠʢʦʚ ʥʘ ʨʘʙʦʪʝ 

ʋʩʪʦʡʯʠʚʦʩʪʴ 

ʠ ʠʤʠʜʞ 

ʉʪʨʝʤʠʪʝʩʴ ʢ ʩʥʠʞʝʥʠʶ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ 

ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʧʦʚʳʰʝʥʠʶ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ, ʩʦʟʜʘʥʠʶ ʙʘʨʴʝʨʦʚ ʜʣʷ 

ʚʭʦʜʘ 

ʇʨʦʠʟʚʦʜʠʪʝ ʧʝʨʩʦʥʘʣʠʟʠʨʦʚʘʥʥʳʝ ʧʨʦʜʫʢʪʳ ʧʦ 

ʩʝʙʝʩʪʦʠʤʦʩʪʠ 

 

ʈʘʟʨʘʙʘʪʳʚʘʡʪʝ ʪʝʭʥʦʣʦʛʠʠ ʠ ʩʪʘʥʜʘʨʪʳ, 

ʩʦʟʜʘʚʘʡʪʝ ʵʢʩʧʦʨʪʥʳʝ ʨʝʰʝʥʠʷ 

ʉʪʨʦʡʪʝ ʛʠʙʢʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʣʠʥʠʠ, ʯʪʦʙʳ 

ʩʙʘʣʘʥʩʠʨʦʚʘʪʴ ʠʟʤʝʥʯʠʚʦʩʪʴ ʩʧʨʦʩʘ, ʩʥʠʟʠʪʴ 

ʢʘʧʠʪʘʣʴʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ 

ʨʘʩʰʠʨʝʥʠʝ 

ʉʦʟʜʘʡʪʝ ʧʣʘʪʬʦʨʤʫ ʜʣʷ ʧʦʜʜʝʨʞʢʠ ʵʢʦʩʠʩʪʝʤ, 

ʫʩʢʦʨʝʥʠʷ ʠʥʥʦʚʘʮʠʡ ʯʝʨʝʟ ʠʥʢʫʙʘʪʦʨʳ ʠ 

ʢʣʘʩʪʝʨʳ 

ʋʤʝʥʴʰʠʪʝ ʫʜʦʙʩʪʚʦ ʥʘ ʨʘʙʦʪʝ, ʩʜʝʣʘʡʪʝ ʨʘʙʦʪʫ 

ʙʦʣʝʝ ʟʥʘʯʠʤʦʡ ʜʣʷ ʞʠʟʥʠ 

ʉʦʢʨʘʪʠʪʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ, 

ʫʣʫʯʰʠʪʝ ʠʤʠʜʞ ʦʪʨʘʩʣʠ 

ɻʝʨʤʘʥʠʷ 

ʗʧʦʥʠʷ 

ʉʐɸ 

ʂʠʪʘʡ 

 

ɻʝʨʤʘʥʠʷ 

ʗʧʦʥʠʷ 

ʂʠʪʘʡ 

ʖʞʥʘʷ ʂʦʨʝʷ 

 

ɻʝʨʤʘʥʠʷ 

ʂʠʪʘʡ 

ʖʞʥʘʷ ʂʦʨʝʷ 

 

ʌʨʘʥʮʠʷ 

ʗʧʦʥʠʷ 

ʉʐɸ 

 

ʌʨʘʥʮʠʷ 

ʂʠʪʘʡ 

ʉʐɸ 

 

ʌʨʘʥʮʠʷ 

ɻʝʨʤʘʥʠʷ 

ʗʧʦʥʠʷ 

 

ʌʨʘʥʮʠʷ 

ʗʧʦʥʠʷ 

 

ʏʊʆ? ʂɸʂ? ʂʊʆ? 



ǟȃȅǺǾȆǿǽǾ ȃȄȐȇ 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȘȅȉȈȉȇȃȅȃ9 ȅȆșȒȀǽȖȀ ȊȉȅǻȂǻȍȀȆȃ 

ʈʦʩʪ ʨʝʘʣʴʥʦʛʦ ɺɺʇ, ʠʩʪʦʨʠʯʝʩʢʘʷ ʚʦʣʘʪʠʣʴʥʦʩʪʴ ʠ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʝ 

ʥʘ ʨʠʩʢ ʧʦʢʘʟʘʪʝʣʠ ʚ ʉʪʨʘʥʘʭ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ, 

ʩʪʨʘʥʘʭ G7 ʠ ʩʪʨʘʥʘʭ ʩ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ, 1974ï2005 ʛʛ. 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʢʦʥʮʝʥʪʨʘʮʠʷ ʠ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʚ ʉʪʨʘʥʘʭ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ 

ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ, ʩʪʨʘʥʘʭ G7 ʠ ʩʪʨʘʥʘʭ ʩ 

ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ, 2005 ʛ. 

ʉʦʦʪʥʦʰʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ȴɝɞɚɣəɔɖ: Booz&Co (2008) Economic Diversification  

ʂʦʥʮʝʥʪʨʘʮʠʷ ʵʢʦʥʦʤʠʢʠ 

(% ʨʝʘʣʴʥʦʛʦ ɺɺʇ, 2005) 

ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʵʢʦʥʦʤʠʢʠ 

(ʢʦʵʬʬ. ʜʠʚʝʨʩʠʬ.) 

ʉʪʨʘʥʳ 

G7 

ʉʪʨʘʥʳ 

ʩ ʧʝʨʝʭʦʜʥʦʡ 

ʵʢʦʥʦʤʠʢʦʡ 

ʉʪʨʘʥʳ 

ʇʝʨʩʠʜʩʢʦʛʦ 

ʟʘʣʠʚʘ 
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ʤ

 

ɸʙʫ ɼʘʙʠ ʠ ɼʫʙʘʡ ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʨʘʟʥʦʛʣʘʩʠʝ ʚ ʫʨʦʚʥʷʭ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʚ 

ʧʨʝʜʝʣʘʭ ʦʜʥʦʡ ʩʪʨʘʥʳ 

ʂʘʥʘʜʘ 

ʗʧʦʥʠʷ 

G7 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ 

ʉʐɸ 

ʌʨʘʥʮʠʷ 

ʀʪʘʣʠʷ 

ɻʝʨʤʘʥʠʷ 

ʅʦʨʚʝʛʠʷ 

ʖʞʥʘʷ ʂʦʨʝʷ 

ʀʨʣʘʥʜʠʷ 

ʈʝʬʦʨʤʳ 

ɻʦʥʢʦʥʛ 

ʉʠʥʛʘʧʫʨ 

ɼʫʙʘʡ 

ɹʘʭʨʝʡʥ 

ʆɸʕ 

ʆʤʘʥ 

ʇʝʨʩʠʜʩʢʠʡ ʟʘʣʠʚ 

ʂʉɸ 

ʂʫʚʝʡʪ 

ɸʙʫ ɼʘʙʠ 

ʂʘʪʘʨ 

ʈʝʬʦʨʤʳ 

ʉʠʥʛʘʧʫʨ 

ʖʞʥʘʷ ʂʦʨʝʷ 

ʅʦʨʚʝʛʠʷ 

ʀʨʣʘʥʜʠʷ 

ɻʦʥʢʦʥʛ 

G7 

ʌʨʘʥʮʠʷ 

ʉʐɸ 

ʂʘʥʘʜʘ 

ʗʧʦʥʠʷ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ 

ɻʝʨʤʘʥʠʷ 

ʀʪʘʣʠʷ 

ʂʘʪʘʨ 

ʆʤʘʥ 

ɹʘʭʨʝʡʥ 

ʂʫʚʝʡʪ 

ʇʝʨʩʠʜʩʢʠʡ ʟʘʣʠʚ 

ʆɸʕ 

ʂʉɸ 

ʉʪʨʘʥʳ 

ʩ ʧʝʨʝʭʦʜʥʦʡ 

ʵʢʦʥʦʤʠʢʦʡ 

ʉʪʨʘʥʳ 

G7 

ʉʪʨʘʥʳ 

ʇʝʨʩʠʜʩʢʦʛʦ 

ʟʘʣʠʚʘ 

ʅʘʜʙʘʚʢʘ ʟʘ ʜʠʩʢʨʝʪʥʳʡ ʨʦʩʪ 

ʩʨʝʜʥʝʛʦ ɺɺʇ (% ʨʦʩʪʘ) 

ɼʠʩʢʨʝʪʥʘʷ ʚʦʣʘʪʠʣʴʥʦʩʪʴ ʨʦʩʪʘ 

(% ʚʦʣʘʪʠʣʴʥʦʩʪʠ) 

ʂʦʵʬʬʠʮʠʝʥʪ ʐʘʨʧʘ 

(ʟʥʘʯʝʥʠʝ ʥʘʜʙʘʚʢʠ ʢ ʚʦʣʘʪʠʣʴʥʦʩʪʠ) 
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ʈʝʬʦʨʤʳ 

ʉʠʥʛʘʧʫʨ 
ʖʞʥʘʷ ʂʦʨʝʷ 

ʅʦʨʚʝʛʠʷ 

ʀʨʣʘʥʜʠʷ 

ɻʦʥʢʦʥʛ 

ʌʨʘʥʮʠʷ 

ʉʐɸ 

ʂʘʥʘʜʘ 

ʗʧʦʥʠʷ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ 

ɻʝʨʤʘʥʠʷ ʀʪʘʣʠʷ 

ʂʘʪʘʨ 

ʆʤʘʥ 

ɹʘʭʨʝʡʥ 

ʂʫʚʝʡʪ 

ʇʝʨʩʠʜʩʢʠʡ ʟʘʣʠʚ 

ʆɸʕ 

ʂʉɸ 

ɺʦʣʘʪʠʣʴʥʦʩʪʴ ʨʦʩʪʘ ɺɺʇ ʠ ʢʦʥʮʝʥʪʨʘʮʠʷ ʚ ʩʪʨʘʥʘʭ 

ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ, G7 ʠ ʩʪʨʘʥ ʩ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ 

ʉʦʦʪʥʦʰʝʥʠʝ ʥʘʜʙʘʚʢʠ ʠ ʚʦʣʘʪʠʣʴʥʦʩʪʠ ɺɺʇ ʧʦ ʦʪʥʦʰʝʥʠʶ 

ʢ ʢʦʵʬʬʠʮʠʝʥʪʫ ʩʪʨʘʥʘʭ ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ, G7 ʠ ʩʪʨʘʥ ʩ 

ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ 
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ʋʚʝʣʠʯʝʥʠʝ 

ʨʦʩʪʘ 

ʚʦʣʘʪʠʣʴʥʦʩʪʠ 

ʋʚʝʣʠʯʝʥʠʝ ʢʦʥʮʝʥʪʨʘʮʠʠ 

ʵʢʦʥʦʤʠʢʠ 
ʋʚʝʣʠʯʝʥʠʝ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ʵʢʦʥʦʤʠʢʠ 

ʂʦʵʬʬʠʮʠʝʥʪ ʢʦʥʮʝʥʪʨʘʮʠʠ, 2005 

ʋʚʝʣʠʯʝʥʠʝ 

ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʩ 

ʧʦʧʨʘʚʢʦʡ ʥʘ ʨʠʩʢʠ 

ʂʫʚʝʡʪ 

ʂʘʪʘʨ 

ʂʉɸ 

ʇʝʨʩʠʜʩʢʠʡ 

ʟʘʣʠʚ 

ʆʤʘʥ 

ʆɸʕ 

ʉʠʥʛʘʧʫʨ 

ɻʦʥʢʦʥʛ 

ʌʨʘʥʮʠʷ 

ʗʧʦʥʠʷ ɻʝʨʤʘʥʠʷ 

ʀʪʘʣʠʷ 

ʈʝʬʦʨʤʳ 

ʖʞʥʘʷ ʂʦʨʝʷ 

ʅʦʨʚʝʛʠʷ ʀʨʣʘʥʜʠʷ 

ʂʘʥʘʜʘ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ 

ʉʐɸ 

ɹʘʭʨʝʡʥ 

ʂʦʵʬʬʠʮʠʝʥʪ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ, 2005 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȘȅȌȊȉȋȍǻ9 ǥȉȋȀȚ 

˨ͦ͡Ύ Ήͫͨͦͪͭ͊͟ ͔͚ͪͯͨͤ͟΄͙ͣ ͎͍ͭͦͪͦ·ͣ ͔ͨ͊ͪͭͤͪ͊ͣ  

ȴɝɞɚɣəɔɖ: ȶɚɜɑɕɝɖɌɫ ɘɑɒɐɟəɌɜɚɐəɌɫ ɞɚɜɏɚɎɌɫ ɌɝɝɚɢɔɌɢɔɫ, ɜɌɓəɧɑ ɏɚɐɧ 

˿ͦͦͭͤͦ΄͔͙͔ͤ ͔ͭͪͻ ͙ ͔͒ͫΎ͙ͭ ͍͔͒ͯ΅͙ͻ Ήͫͨͦͪͭͤ͟·ͻ ͍͍ͭͦ͊ͪͦ ͙ 
ͦ͋΅͔͎ͦ ͦ͋Ά͔ͣ͊ Ήͫͨͦͪͭ͊͟  

˴͙͊ͫͫ͡ͺ͙͊͟ͼ͙Ύ MTI  

˽͔͍ͪ͊Ύ ͔͒ͫΎͭ͊͟ Ήͫͨͦͪͭͤ͟·ͻ ͍͍ͭͦ͊ͪͦ ͔͍͔ͨͪ͒ͫͭ͊ͤ͊͡ ͨͪͦ͒ͯ͟ͼ͙͔͚ 
͔͙ͭͪͯ͒ͦͣ͟ͻ ͨͪͦͼ͔͍ͫͫͦΦ ̏ͭ͊ ͔ͣͦ͒͡Έ ͫͦͻͪ͊ͤΎ͔ͭͫΎ ͔͒͊͗ ͍ мффл 
͎ͦ͒ͯΣ ͎ͦ͒͊͟ ͔͚ͪͯͨͤ͟΄͙ͣ ͋·͡ Ήͫͨͦͪͭ͟ ͔ͦ͒͗͒·Φ ˻͒ͤ͊ͦ͟ ͍ Ήͭͦͣ 
͎ͦ͒ͯ ͍ͭͦͪ·ͣ ͨͦ ͍͔͙͡;͙͔ͤ Ήͫͨͦͪͭͤ͟·ͣ ͍ͭͦ͊ͪͦͣ ͙ͫͭ͊͡ 
͍͙͙ͨͦͯͨͪͦͦ͒ͤ͟͡Σ ͙ ͫ ͔ͭͻ ͨͦͪ ͍ͦͫͤͦͤ·ͣ Ήͫͨͦͪͭͦͣ͟ ˴͔͙ͦͪ ͙ͫͭ͊͡ 
͙͔͙͔͊ͨͭ͊ͦͣ͟͟͡ ͍ͭͦ͊ͪ· ͙ ͨͪͦ͒ͯͭ͟·Σ ͔ͭͪ͋ͯΌ΅͙͔ ͫͦ͗ͤ͡·ͻ 
͔ͭͻ͎͙͚ͤͦͦ͡Φ ̏ͭͦͭ ͍͙͎ͫ͒ ͍ ͍͔ͫͦͫͭ͊ ͨͪͦ͒ͯ͟ͼ͙͙Σ ͨͦ-͍͙͙͒ͣͦͣͯΣ 
͍͙ͤͦͫͭ ͤ͊͘;͙͔ͭ͡Έͤ·͚ ͍͊͒͟͡ ͍ ͙͔͙͔ͫͤ͗ͤ ͙͍͔͙͒ͪͫͺ͙͊͟ͼ͙͙ 
Ήͫͨͦͪͭ͊͟ ͍͍ͭͦ͊ͪͦΦ  

˨͙͍͔͙ͪͫͺ͙͊͟ͼ͙Ύ ͍͍ͭͦ͊ͪͦ  

˨͙͍͔͙ͪͫͺ͙͊͟ͼ͙Ύ ͪ·ͤ͊͟  

˨ͦ͡Ύ Ήͫͨͦͪͭ͊͟ ͔͚ͪͯͨͤ͟΄͙ͣ ͎͍ͭͦͪͦ·ͻ ͔ͨ͊ͪͭͤͪ͊ͣ Ύ͍͡Ύ͔ͭͫΎ 
ͦ͋΅͙ͣ ͔͔ͨͦ͊͊ͭͣ͘͟͡ ͒͡Ύ ͙͔͔͙ͣͪͤ͘Ύ ͙͍͔͙͒ͪͫͺ͙͊͟ͼ͙͙ Ήͫͨͦͪͭ͊͟Φ 
˩͙ͫ͡ ͣ· ͙ͨͦͫͣͦͭͪͣ ͤ͊ ͒ͦ͡Ό Ήͫͨͦͪͭ͊͟ ͤ͊ ͔͒ͫΎͭΈ ͔͚ͪͯͨͤ͟΄͙ͻ 
ͪ·͍ͤͦ͟Σ ͭͦ ͫ мфтл ͎ͦ͒͊ ͨͦ ͤ͊ͫͭͦΎ΅͔͔ ͍͔ͪͣΎ ͤ͊͋͡Ό͔͒͊ͭͫΎ 
ͤ͊͘;͙͔ͭ͡Έ͔ͤͦ ͯͯ͡;΄͔͙͔ͤ ͙͍͔͙͒ͪͫͺ͙͊͟ͼ͙͙Φ ˨ͦ͡Ύ ͔͍͚ͨͪͦ 
͔͒ͫΎ͙ͭ͟ ͫͭͪ͊ͤ ͒ͦ мфтл ͎ͦ͒͊ ͍ͫͦͫͭ͊͡Ύ͊͡ ͦͦͦ͟͡ фл ҈Σ ͤͦ ͫ ͔ͭͻ ͨͦͪ 
ͦͤ͊ ͨͦͫͭͦΎͤͤͦ ͙ͫͤ͗͊͊ͫ͡Έ ͙ ͍ нлмл ͎ͦ͒ͯ ͙͎͒ͦͫͭ͊͡ сл ҈Φ ̏ͭ͊ 
͔ͪͯ͘͡Έͭ͊ͭ ͪ͊ͫ΄͙͔͙ͪͤΎ ͤ͊ ͍ͤͦ·͔ ͪ·͙ͤ͟Φ ˨ͦ мффл ͎ͦ͒͊ 
˿͔͙͔ͦ͒ͤͤͤ·͔ ̊ͭ͊ͭ· ͙ ͙̒ͨͦͤΎ ͋·͙͡ ͍͒ͯͣΎ ͔͚ͪͯͨͤ͟΄͙͙ͣ 
ͪ·͙ͤ͊ͣ͟Σ ͙ ͒ͦ͡Ύ Ήͫͨͦͪͭ͊͟ ͍ Ή͙ͭ ͍͔͒ ͫͭͪ͊ͤ· ͍ͫͦͫͭ͊͡Ύ͊͡ ͔͔͋ͦ͡ 
50 ҈ ͦͭ ͦ͋΅͔͎ͦ ͦ͋Ά͔ͣ͊ Ήͫͨͦͪͭ͊͟Φ ̏ͭ͊ ͙ͫͭͯ͊ͼ͙ΎΣ ͦ͒ͤ͊ͦ͟Σ 
ͤ͊;͙͔ͤ͊ͭ ͋·ͫͭͪͦ ͔ͣͤΎͭΈͫΎ ͫ ͤ͊;͊͊͡ мффл-ͻ ͎͍ͦ͒ͦ ͙͘-͊͘ Ήͫͨͦͪͭ͊͟ 
͍ ˴͙͚ͭ͊Φ ˿ ͤ͊;͊͊͡ нллл-ͻ ͎͍ͦ͒ͦ ˴͙͚ͭ͊ Ύ͍͡Ύ͔ͭͫΎ ͔͚ͪͯͨͤ͟΄͙ͣ 
ͪ·ͤͦͣ͟ ͫ͋·ͭ͊ ͒͡Ύ ͔͚͙ͦͪͫ͟͟ͻ ͙͍͙͔͔͚ͨͪͦͦ͒ͭ͘͡Φ 

ˤ ͔ͪͯ͘͡Έ͔ͭ͊ͭ ͋·͎ͫͭͪͦͦ ͪͦͫͭ͊ Ήͫͨͦͪͭ͊͟ ͍ ͔͙͔ͨͦͫ͒ͤ͡ ͨΎͭΈ ͔͒ͫΎ͙͔͙͚ͭͭ͡ 
͔͚͙͚ͦͪͫ͟͟ Ήͫͨͦͪͭ͟ ͫͭ͊͡ ͔͔͋ͦ͡ ͔ͪ͊ͫͫͪ͒ͦͭͦ;͔ͤͤ·ͣ ͨͦ ͪ·ͤ͊ͣ͟Σ ͤͦ 
ͦͤ͟ͼ͔ͤͭͪ͊ͼ͙Ύ ͍͚ͦͫͤͦͤͦ ͨͪͦ͒ͯ͟ͼ͙͙ ͍ͦͪͦͫ͊͘͡Φ ˮ͘ ͔͔͙ͭͦͪͭ;͔͎ͫͦͦ͟ 
͔͙ͪ͊ͫͫͣͦͭͪͤΎ ͔͔ͫ͒ͯͭ͡Σ ;ͭͦ Ή͙ͭ ͔͙ͣͦ͒͡ ͙ͨͦͪͦ͒͊͡ ͔͔͋ͦ͡ ͍·ͫͦ͊͟Ύ 
͔ͦͤͯͪͤͭͦͫͨͦͫͦ͋ͤͦͫͭ͟͟ΈΦ  

ʉʐɸ + 

ʗʧʦʥʠʷ 
ʊʦʧ-3 ʊʦʧ-10 

ɻʦʜ 

ʊʦʧ-3 ʊʦʧ-10 

ɻʦʜ 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȘȅȌȊȉȋȍǻ9 ǥȉȋȀȚ 

ˤˤ˽ ˴͔͙ͦͪ ό͙ͤͦͣͤ͊͡Έͤ·͚ύ 

ȴɝɞɚɣəɔɖ: ȶɚɜɑɕɝɖɌɫ ɘɑɒɐɟəɌɜɚɐəɌɫ ɞɚɜɏɚɎɌɫ ɌɝɝɚɢɔɌɢɔɫ, ɜɌɓəɧɑ ɏɚɐɧ 

˻ͭͤͦ΄͔͙͔ͤ ͦ͋΅͔͎ͦ ͦ͋Ά͔ͣ͊ ͎͍͙ͭͦͪͦ͡ ͟ ˤˤ˽ 

˻͋΅͙͚ Ήͫͨͦͪͭ͟ 

͎͍́ͦͪͦ·͚ ͨͪͦͺ͙ͼ͙ͭ 

ȴɝɞɚɣəɔɖ: Kim, D (2012), Export Diversification 

ɻʦʜ 

ɻʦʜ 

ʄʣʨʜ $ 

ʄʣʨʜ $ 

ɻʦʜ 

ɻʦʜ 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǼȃȂȈȀȌǻ9 ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȋȖȈȅǻ 

ɹʠʟʥʝʩ-ʛʨʫʧʧʳ (ʯʝʙʦʣʠ) 

ʢʘʢ ʧʨʦʮʝʥʪ ʦʪ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ (2010) 

ɼʦʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʪʨʠʜʮʘʪʠ ʚʝʜʫʱʠʭ ʙʠʟʥʝʩ-ʛʨʫʧʧʘʭ (1977ï

2011) 

ɼʦʣʷ ʙʠʟʥʝʩ-ʛʨʫʧʧ ʚ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʥʳʭ ʦʪʨʘʩʣʷʭ 

ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, % 

Ƚ ɞɚɣɖɔ ɓɜɑəɔɫ ɍɚɗɑɑ ɤɔɜɚɖɔɡ ɚɞɜɌɝɗɑɎɧɡ ɖɌɞɑɏɚɜɔɕ, ɍɔɓəɑɝ-ɏɜɟɛɛɧ 
ɛɜɑɐɝɞɌɎɗɫɗɔ ɛɚɐɌɎɗɫɪɥɟɪ ɐɚɗɪ ɚɍɜɌɍɌɞɧɎɌɪɥɑɕ ɛɜɚɘɧɤɗɑəəɚɝɞɔ 
(ɎɖɗɪɣɌɫ ɐɚɍɧɣɟ ɛɚɗɑɓəɧɡ ɔɝɖɚɛɌɑɘɧɡ) ɔ ɚɞəɚɝɔɞɑɗɨəɚ əɔɓɖɟɪ ɐɚɗɪ 
ɟɝɗɟɏ (ɚɞɜɌɝɗɔ, əɑ ɎɖɗɪɣɌɪɥɔɑ ɝɑɗɨɝɖɚɑ ɡɚɓɫɕɝɞɎɚ / ɗɑɝəɚɑ ɡɚɓɫɕɝɞɎɚ / 
ɜɧɍɚɗɚɎɝɞɎɚ, ɐɚɍɧɣɟ ɔɝɖɚɛɌɑɘɧɡ / ɛɜɚɔɓɎɚɐɝɞɎɚ). 
Ȱɚɗɫ 30 Ɏɑɐɟɥɔɡ ɍɔɓəɑɝ-ɏɜɟɛɛ ɛɚɝɗɑ 2006 ɏɚɐɌ ɘɌɗɚ ɚɞɗɔɣɌɑɞɝɫ ɚɞ ɟɜɚɎəɫ 
ɝɑɜɑɐɔəɧ 1990-ɡ ɏɚɐɚɎ. ȶ 2009 ɏɚɐɟ, ɚɐəɌɖɚ, ɚəɌ əɌɣɌɗɌ ɜɑɓɖɚ ɜɌɝɞɔ, 
ɐɚɝɞɔɏəɟɎ 45 ɛɜɚɢɑəɞɚɎ. ɉɞɚ ɔɓɘɑəɑəɔɑ ɘɚɒɑɞ ɍɧɞɨ ɝɎɫɓɌəɚ ɝ 
ɩɖɚəɚɘɔɣɑɝɖɚɕ ɞɑəɐɑəɢɔɑɕ ɍɧɝɞɜɚɏɚ ɜɚɝɞɌ əɑɝɖɚɗɨɖɔɡ ɖɜɟɛəɧɡ 
ɖɚɜɛɚɜɌɢɔɕ Ɏ ɖɚəɢɑ 2000-ɡ ɏɚɐɚɎ Ɏ ɞɌɖɔɡ ɚɝəɚɎəɧɡ ɚɞɜɌɝɗɫɡ, ɖɌɖ 
ɛɚɗɟɛɜɚɎɚɐəɔɖɔ, ɘɚɍɔɗɨəɧɑ ɞɑɗɑɠɚəɧ ɔ ɌɎɞɚɘɚɍɔɗɔ, əɌ ɠɚəɑ ɚɍɥɑɏɚ 
ɝɛɌɐɌ ɜɚɝɞɌ ɟ ɐɜɟɏɔɡ ɛɜɑɐɛɜɔɫɞɔɕ. 

ȶɚɜɑɕɝɖɌɫ ɩɖɚəɚɘɔɖɌ ɛɜɑɞɑɜɛɑɗɌ ɔɓɘɑəɑəɔɫ, ɖɚɞɚɜɧɑ ɍɧɗɔ ɍɑɝɛɜɑɢɑɐɑəɞəɧɘɔ ɛɚ ɝɎɚɑɕ 
ɝɑɜɨɑɓəɚɝɞɔ. ȴɓ-ɓɌ ɝɑɘɔɗɑɞəɑɏɚ ɝɞɌɞɔɝɞɔɣɑɝɖɚɏɚ ɜɌɓɜɧɎɌ, ɎɧɓɎɌəəɚɏɚ ɩɞɔɘ ɛɑɜɔɚɐɚɘ, Ɏ 
əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ əɑɞ ɝɛɚɝɚɍɌ ɟɓəɌɞɨ, ɖɌɖ ɔɓɘɑəɔɗɌɝɨ ɩɖɚəɚɘɔɣɑɝɖɌɫ ɐɚɗɫ ɍɔɓəɑɝ-ɏɜɟɛɛ Ɏ 
ɜɑɓɟɗɨɞɌɞɑ ɜɑɝɞɜɟɖɞɟɜɔɓɌɢɔɔ. 

ɼʦʣʷ ʙʠʟʥʝʩ-ʛʨʫʧʧ ʚ ʦʙʱʠʭ ʦʪʨʘʩʣʷʭ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠ 

ʩʬʝʨʝ ʫʩʣʫʛ, % 

ʊʦʧ-10 ʊʦʧ-30 

ʊʦʧ-10 ʊʦʧ-31-55 ʊʦʧ-11-30 ʊʦʧ-10 ʊʦʧ-30 ɺʩʝʛʦ 

 

ʇʠʱʝʚʳʝ ʧʨʦʜʫʢʪʳ 

ʅʘʧʠʪʢʠ 

ʉʠʛʘʨʝʪʳ 

ʊʝʢʩʪʠʣʴ 

ʆʜʝʞʜʘ, ʘʢʩʝʩʩʫʘʨʳ, ʤʝʭʘ 

ʂʦʞʛʘʣʘʥʪʝʨʝʷ, ʦʙʫʚʴ 

ɼʨʝʚʝʩʠʥʘ 

ʎʝʣʣʶʣʦʟʘ, ʙʫʤʘʞʥʘʷ ʧʨʦʜʫʢʮʠʷ 

ʇʝʯʘʪʴ, ʟʘʧʠʩʠ ʥʘ ʨʘʟʣʠʯʥʳʭ ʥʦʩʠʪʝʣʷʭ 

ʂʦʢʩ, ʫʛʦʣʴ, ʧʨʦʜʫʢʪʳ ʥʝʬʪʝʧʝʨʝʨʘʙʦʪʢʠ 

ʍʠʤʠʯʝʩʢʠʝ ʚʝʱʝʩʪʚʘ 

ʄʝʜʠʮʠʥʩʢʠʝ, ʬʘʨʤʘʮʝʚʪʠʯʝʩʢʠʝ ʧʨʝʧʘʨʘʪʳ 

ʈʝʟʠʥʘ, ʧʣʘʩʪʤʘʩʩʦʚʳʝ ʠʟʜʝʣʠʷ 

ʇʨʦʜʫʢʪʳ ʥʝʨʫʜʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 

ʇʝʨʚʠʯʥʳʝ ʤʝʪʘʣʣʳ 

ʆʙʨʘʙʦʪʘʥʥʳʝ ʤʝʪʘʣʣʳ 

ʕʣʝʢʪʨʦʥ. ʢʦʤʧʦʥʝʥʪʳ, ʢʦʤʧ., ʘʫʜʠʦ- ʠ ʚʠʜʝʦʦʙʦʨʫʜ. 

ʄʝʜʠʮ., ʧʨʝʮʠʟʠʦʥʥʳʝ, ʦʧʪʠʯʝʩʢʠʝ ʧʨʠʙʦʨʳ, ʯʘʩʳ 

ʇʨʦʠʟʚʦʜʩʪʚʦ ʵʣʝʢʪʨʦʥʥʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ 

ʇʨʦʯʠʝ ʤʘʰʠʥʳ, ʦʙʦʨʫʜʦʚʘʥʠʝ 

ɸʚʪʦʤʦʙʠʣʠ, ʧʨʠʮʝʧʳ 

ʇʨʦʯʠʝ ʪʨʘʥʩʧʦʨʪʥʳʝ ʩʨʝʜʩʪʚʘ 

ʄʝʙʝʣʴ 

ʇʨʦʯʠʝ ʠʟʜʝʣʠʷ 

ʕʣʝʢʪʨʦ-, ʛʘʟʦ, ʧʘʨʦ-, ʚʦʜʦʩʥʘʙʞʝʥʠʝ 

ɺʦʜʦʦʪʚ., ʧʝʨʝʨʘʙ. ʩʪʦʢʦʚ/ʚʪʦʨʩʳʨʴʷ, ʚʦʩʩʪʘʥ. ʵʢʦʩʠʩʪʝʤʳ 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ 

ʆʧʪʦʚʘʷ ʠ ʨʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷ 

ʊʨʘʥʩʧʦʨʪ 

ɻʦʩʪʠʥʠʯʥʳʝ ʫʩʣʫʠ ʠ ʦʙʱʝʩʪʚʝʥʥʦʝ ʧʠʪʘʥʠʝ 

ʇʝʯʘʪʥʘʷ, ʚʠʜʝʦ-ʧʨʦʜʫʢʮʠʷ, ʰʠʨʦʢʦʝ ʚʝʱʘʥʠʝ, ʠʥʬ. ʫʩʣʫʛʠ 

ʌʠʥʘʥʩʳ, ʩʪʨʘʭʦʚʘʥʠʝ 

ʅʝʜʚʠʞʠʤʦʩʪʴ, ʘʨʝʥʜʘ 

ʉʧʝʮʠʘʣʴʥʳʝ, ʥʘʫʯʥʳʝ, ʪʝʭʥʠʯʝʩʢʠʝ ʫʩʣʫʛʠ 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ ʫʩʣʫʛʠ 

ɻʦʩ. ʫʧʨʘʚʣʝʥʠʝ, ʦʙʦʨʦʥʘ, ʩʦʮʠʘʣʴʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ 

ʆʙʨʘʟʦʚʘʥʠʝ 

ɿʜʨʘʚʦʦʭʨʘʥʝʥʠʝ, ʩʦʮʠʘʣʴʥʳʝ ʫʩʣʫʛʠ 

ʀʩʢʫʩʩʪʚʦ, ʩʧʦʨʪ, ʜʦʩʫʛ 

ʈʝʤʦʥʪ, ʧʨʦʯʠʝ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʫʩʣʫʛʠ 

ʈʘʥʛ 

ʊʦʧ-10 

ʊʦʧ-5 

ʊʦʧ-30 

ʊʦʧ-55 

ɺʩʝ ʦʪʨʘʩʣʠ ʇʨʦʠʟʚʦʜʩʪʚʦ ʋʩʣʫʛʠ ɺʩʝ ʦʪʨʘʩʣʠ ʇʨʦʠʟʚʦʜʩʪʚʦ ʋʩʣʫʛʠ 

ʊʦʨʛʦʚʣʷ ʈʘʙʦʯʘʷ ʩʠʣʘ 

(ɽʜ. ʠʟʤ.: %) 

ʇʨʠʤʝʯʘʥʠʝ. ɼʦʣʠ ʙʠʟʥʝʩ-ʛʨʫʧʧ ʚʦ ʚʩʝʭ ʚʠʜʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩ ʯʠʩʣʝʥʥʦʩʪʴʶ ʧʝʨʩʦʥʘʣʘ ʢʘʢ ʤʠʥʠʤʫʤ 1 ʯʝʣʦʚʝʢ. 
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ʇʦʣʦʞʝʥʠʝ ʙʠʟʥʝʩ-ʛʨʫʧʧ ʥʘ ʨʳʥʢʝ: ʧʨʦʮʝʥʪ ʫʯʘʩʪʚʫʶʱʠʭ ʪʠʧʦʚ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ (2010), % 

ȭɔɓəɑɝ-ɏɜɟɛɛɧ ɛɜɑɐɛɜɔəɔɘɌɗɔ ɛɚɛɧɞɖɔ 
ɛɜɚəɔɖəɟɞɨ Ɏ ɜɌɓɗɔɣəɧɑ ɚɞɜɌɝɗɔ, Ɏɚ 
ɘəɚɏɔɡ ɝɗɟɣɌɫɡ ɝɚɓɐɌɎɌɫ ɞɌɘ ɘɚəɚɛɚɗɔɪ 
ɔɗɔ ɚɗɔɏɚɛɚɗɔɪ. Ȱɗɫ ɚɞɜɌɝɗɑɕ, ɏɐɑ 
ɖɜɟɛəɧɑ ɍɔɓəɑɝ-ɏɜɟɛɛɧ ɍɧɗɔ 
ɛɜɑɐɝɞɌɎɗɑəɧ Ɏ ɞɜɚɕɖɑ Ɏɑɐɟɥɔɡ ɖɚɘɛɌəɔɕ, 
ɝɜɑɐəɔɕ ɟɜɚɎɑəɨ ɖɚəɢɑəɞɜɌɢɔɔ ɐɗɫ ɩɞɔɡ 
ɞɜɑɡ ɖɚɘɛɌəɔɕ (CR3) ɝɚɝɞɌɎɔɗ 51,8 % ɛɚ 
ɝɜɌɎəɑəɔɪ ɝ 43,7 % ɐɗɫ ɚɞɜɌɝɗɑɕ, ɏɐɑ ɚəɔ əɑ 
ɍɧɗɔ ɛɜɑɐɝɞɌɎɗɑəɧ. Ȱɜɟɏɔɘɔ ɝɗɚɎɌɘɔ, 
ɖɚəɢɑəɞɜɌɢɔɫ ɜɧəɖɌ ɍɧɗɌ Ɏɧɤɑ Ɏ ɚɞɜɌɝɗɫɡ, 
ɏɐɑ ɖɜɟɛəɧɑ ɍɔɓəɑɝ-ɏɜɟɛɛɧ ɔɘɑɗɔ ɍɚɗɨɤɔɑ 
ɐɚɗɔ ɘɚəɚɛɚɗɔɕ ɔɗɔ ɚɗɔɏɚɛɚɗɔɕ. 
Ȯ 2010 ɏɚɐɟ ɍɔɓəɑɝ-ɏɜɟɛɛɧ ɛɜɔɝɟɞɝɞɎɚɎɌɗɔ Ɏ 
626 ɔɓ 1131 ɚɞɜɌɝɗɔ ɛɜɚɘɧɤɗɑəəɚɝɞɔ 
ȶɚɜɑɔ (ɎɖɗɪɣɌɫ Ɏɝɑ ɛɚɐɜɌɓɐɑɗɑəɔɫ), ɔɗɔ Ɏ 
55,3 ɛɜɚɢɑəɞɌ. Ȯ ɣɔɝɗɚɎɚɘ ɎɧɜɌɒɑəɔɔ 
ɠɔɗɔɌɗɧ ɍɔɓəɑɝ-ɏɜɟɛɛ ɓɌəɔɘɌɗɔ Ɏɑɜɡəɪɪ 
ɐɚɗɪ ɜɧəɖɌ Ɏ 23,7 % Ɏɝɑɡ ɚɞɜɌɝɗɑɕ. ȺɐəɌɖɚ 
əɌ ɩɞɔ ɚɞɜɌɝɗɔ ɛɜɔɡɚɐɔɞɝɫ 48,5 % Ɏɝɑɡ 
ɛɜɚɘɧɤɗɑəəɧɡ ɛɜɚɐɌɒ. Ȱɜɟɏɔɘɔ ɝɗɚɎɌɘɔ,  
ɚɞɜɌɝɗɔ, Ɏ ɖɚɞɚɜɧɡ ɍɔɓəɑɝ-ɏɜɟɛɛɧ 
ɓɌəɔɘɌɗɔ əɌɔɍɚɗɨɤɟɪ ɐɚɗɪ ɜɧəɖɌ, ɔɘɑɗɔ 
ɞɑəɐɑəɢɔɪ ɍɧɞɨ ɚɞəɚɝɔɞɑɗɨəɚ ɖɜɟɛəɧɘɔ 
ɛɚ ɘɌɝɤɞɌɍɟ ñ ɩɞɚ ɫɎɗɑəɔɑ ɍɧɗɚ ɚɝɚɍɑəəɚ 
ɓɌɘɑɞəɚ Ɏ ɛɜɚɔɓɎɚɐɝɞɎɑ. 

ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʙʠʟʥʝʩ-ʛʨʫʧʧ (2010) 

ȶɌɖ ɛɜɌɎɔɗɚ, ɐɔɎɑɜɝɔɠɔɖɌɢɔɫ ɍɚɗɨɤɑ ɜɌɝɛɜɚɝɞɜɌəɑəɌ Ɏ ɖɜɟɛəɚɘ ɍɔɓəɑɝɑ. Ȼɫɞɨ Ɏɑɐɟɥɔɡ ɍɔɓəɑɝ-ɏɜɟɛɛ ɟɣɌɝɞɎɟɪɞ Ɏ 
ɝɜɑɐəɑɘ Ɏ 88 ɚɞɜɌɝɗɫɡ ɖɌɒɐɌɫ, ɔ ɩɞɌ ɢɔɠɜɌ ɟɘɑəɨɤɌɑɞɝɫ ɛɚ ɘɑɜɑ ɝəɔɒɑəɔɫ ɜɑɕɞɔəɏɌ. ȭɚɗɨɤɔɑ ɜɌɓɗɔɣɔɫ Ɏ ɚɝəɚɎəɚɕ 
ɚɞɜɌɝɗɑɎɚɕ ɝɛɑɢɔɌɗɔɓɌɢɔɔ Ɏ ɓɌɎɔɝɔɘɚɝɞɔ ɚɞ ɘɌɝɤɞɌɍɌ ɍɔɓəɑɝ-ɏɜɟɛɛɧ əɑ ɚɍəɌɜɟɒɑəɧ. 

ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǼȃȂȈȀȌǻ9 ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȋȖȈȅǻ 

ȴɝɞɚɣəɔɖ: Lee, J., (2014) KDI Policy Forum Vol. 262 November 

ɺʩʝ 

ʦʪʨʘʩʣʠ 

ʇʨʦʠʟʚʦʜʩʪʚʦ 

ʋʩʣʫʛʠ 
ʇʨʦʜʘʞʠ 

ʂʦʣ-ʚʦ ʦʪʨʘʩʣʝʡ 

ʇʨʦʜʘʞʠ 

ʇʦʩʪʘʚʢʠ 

ʂʦʣ-ʚʦ ʦʪʨʘʩʣʝʡ 

ʂʦʣ-ʚʦ ʦʪʨʘʩʣʝʡ 

ʇʦʟʠʮ. ʙʠʟʥʝʩ-ʛʨʫʧʧʳ ʥʘ ʨʳʥʢʝ 1 ʀʥʦʝ ɺʩʝʛʦ 2 ʠʣʠ 3 

ʉʨ. ʢʦʣ-ʚʦ ʫʯʘʩʪʚʫʶʱʠʭ 

ʦʪʨʘʩʣʝʡ (ʚʩʝ ʦʪʨʘʩʣʠ) 

ʉʨ. ʢʦʣ-ʚʦ ʫʯʘʩʪʚʫʶʱʠʭ 

ʦʙʣʘʩʪʝʡ (ʜʦʙʳʯʘ ʠ 

ʧʝʨʝʨʘʙʦʪʢʘ) 

ʉʨ. % ʦʩʥʦʚʥʦʡ 

ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʦʪʨʘʩʣʠ 

(ʩʤ. ʧʨʠʤʝʯʘʥʠʝ 1) 

ʇʨʠʤʝʯʘʥʠʝ 1. ɼʦʣʷ ʦʩʥʦʚʥʦʛʦ ʚʠʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʧʦʜʢʘʪʝʛʦʨʠʠ) 

ʚ ʦʙʱʠʭ ʧʨʦʜʘʞʘʭ ʙʠʟʥʝʩ-ʛʨʫʧʧʳ 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǼȃȂȈȀȌǻ9 ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ȋȖȈȅǻ 

ʉʪʘʥʜʘʨʪʥʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʂʦʨʝʠ (ʨʝʜ. 9) 

ʚ ʩʬʝʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʉʨʝʜʥʝʛʦʜʦʚʦʝ ʟʥʘʯʝʥʠʝ RCA (ʚʳʷʚʣʝʥʥʦʝ 

ʩʨʘʚʥʠʪʝʣʴʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ) ʜʣʷ ʢʦʨʝʡʩʢʦʡ 

ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʩ 1999 ʧʦ 2015 ʛʦʜ 

ʉʨʝʜʥʝʛʦʜʦʚʳʝ ʠʥʜʝʢʩʳ ʍʝʨʬʠʥʜʘʣʷ ʜʣʷ ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʂʦʨʝʠ ʩ 1999 ʧʦ 2015 ʛʦʜ 

ȴɝɞɚɣəɔɖ: Lee, J., and Yu, B-K., (2018), BOK Working Paper, No 2018-25   

ʉʪʨʘʥʘ ʇʨʦʜʫʢʪ 

ʇʠʱʝʚʳʝ ʧʨʦʜʫʢʪʳ 

ʅʘʧʠʪʢʠ 

ʊʘʙʘʯʥʳʝ ʠʟʜʝʣʠʷ 

ʊʝʢʩʪʠʣʴ (ʢʨʦʤʝ ʦʜʝʞʜʳ) 

ʆʜʝʞʜʘ, ʘʢʩʝʩʩʫʘʨʳ, ʤʝʭʘ 

ʂʦʞʘ, ʢʦʞʘʥʘʷ ʦʜʝʞʜʘ, ʢʦʞʛʘʣʘʥʪʝʨʝʷ, ʦʙʫʚʴ 

ɼʨʝʚʝʩʠʥʘ, ʠʟʜ. ʠʟ ʜʨʝʚʝʩʠʥʳ, ʧʨʦʙʢʠ (ʢʨʦʤʝ ʤʝʙʝʣʠ) 

ʎʝʣʣʶʣʦʟʘ, ʙʫʤʘʞʥʘʷ ʧʨʦʜʫʢʮʠʷ 

ʇʝʯʘʪʴ, ʟʘʧʠʩʠ ʥʘ ʨʘʟʣʠʯʥʳʭ ʥʦʩʠʪʝʣʷʭ 

ʂʦʢʩ, ʫʛʦʣʴ, ʧʨʦʜʫʢʪʳ ʥʝʬʪʝʧʝʨʝʨʘʙʦʪʢʠ 

ʍʠʤʠʯʝʩʢʠʝ ʚʝʱʝʩʪʚʘ (ʢʨʦʤʝ ʤʝʜʠʮʠʥʩʢʠʭ ʧʨʝʧʘʨʘʪʦʚ) 

ʄʝʜʠʮʠʥʩʢʠʝ, ʬʘʨʤʘʮʝʚʪʠʯʝʩʢʠʝ ʧʨʝʧʘʨʘʪʳ 

ʈʝʟʠʥʘ, ʧʣʘʩʪʤʘʩʩʦʚʳʝ ʠʟʜʝʣʠʷ 

ʇʨʦʜʫʢʪʳ ʥʝʨʫʜʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 

ʇʝʨʚʠʯʥʳʝ ʤʝʪʘʣʣʳ 

ʀʟʜʝʣʠʷ ʠʟ ʤʝʪʘʣʣʘ (ʢʨʦʤʝ ʤʘʰʠʥ ʠ ʤʝʭʘʥʠʟʤʦʚ) 

ʕʣʝʢʪʨʦʥ. ʢʦʤʧ., ʢʦʤʧʴʶʪʝʨʳ, ʘʫʜʠʦ- ʠ ʚʠʜʝʦʦʙʦʨʫʜ. 

ʄʝʜ., ʧʨʝʮʠʟʠʦʥʥʳʝ, ʦʧʪʠʯʝʩʢʠʝ ʧʨʠʙʦʨʳ, ʯʘʩʳ 

ʕʣʝʢʪʨʦʥʥʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ 

ʇʨʦʯʠʝ ʤʘʰʠʥʳ ʠ ʦʙʦʨʫʜʦʚʘʥʠʝ 

ɸʚʪʦʤʦʙʠʣʠ, ʧʨʠʮʝʧʳ, ʧʦʣʫʧʨʠʮʝʧʳ 

ʇʨʦʯʠʝ ʪʨʘʥʩʧʦʨʪʥʳʝ ʩʨʝʜʩʪʚʘ 

ʄʝʙʝʣʴ 

ʇʨʦʯʠʝ ʠʟʜʝʣʠʷ 

ʂʦʜ ʅʘʠʤʝʥʦʚʘʥʠʝ 
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ǟȃǽȀȋȌȃȏȃȅǻȑȃȚ ǼȃȂȈȀȌǻ9 R`lrtmf 

ȴɝɞɚɣəɔɖ: Maier (2017) ôCorporate diversification strategiesõ 

(Frent, 2017a, p. 25) 

ʀʥʥʦʚʘʮʠʠ 

ʅʦʚʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʙʠʟʥʝʩʘ Samsung 

ʉʝʢʪʦʨ ʀʥʚʝʩʪʠʮʠʠ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʇʨʦʜʘʞʠ ʐʪʘʪ ʉʪʘʪʫʩ 

  (ʤʣʨʜ $)   (ʤʣʨʜ $)    

ʉʦʣʥʝʯʥʳʝ ʧʘʥʝʣʠ 5,1 100 % Samsung SDI 8,5 10000 ʇʨʦʠʟʚʦʜʩʪʚʦ ʥʘʯʘʣʦʩʴ ʚ ʷʥʚʘʨʝ 

ʉʚʝʪʦʜʠʦʜʥʳʝ 7,3 50 % Samsung Electronics 15,2 17000 ʋʞʝ ʧʨʦʜʘʶʪʩʷ ʚ ʖʞʥʦʡ ʂʦʨʝʝ 

ʠʩʪʦʯʥʠʢʠ ʩʚʝʪʘ  50 % Samsung Electro-Mechanics     

ʕʣʝʤʝʥʪʳ ʧʠʪʘʥʠʷ 4,6 50 % Samsung SDI 8,7 7600 ʇʝʨʚʳʝ ʦʧʝʨʘʮʠʠ ʚ ʥʦʷʙʨʝ 2010 

ʜʣʷ ʵʣʝʢʪʨʦʤʦʙʠʣʝʡ  50 % Bosch1     

ɹʠʦʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ 1,8 40 % Samsung Electronics 1,5 1000 ʌʘʙʨʠʢʘ ʜʦʣʞʥʘ ʙʳʪʴ ʟʘʧʫʱʝʥʘ 

ʧʨʝʧʘʨʘʪʳ  40 % Samsung Everland   ʚ 2013 ʛʦʜʫ; ʨʘʟʨʘʙʦʪʢʘ 

  10 % Samsung C&T   ʙʠʦʘʥʘʣʦʛʦʚ ʜʣʷ ʧʘʪʝʥʪʦʚ, 

  10 % Quintiles   ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʢʦʪʦʨʳʭ ʠʩʪʝʢʘʝʪ 

     ʚ 2016 ʛʦʜʫ  

ʄʝʜʠʮʠʥʩʢʠʝ 1,0 100 % Samsung Electronics 8,5 10300 ɼʦʩʪʫʧʥʦ ʫʩʪʨʦʡʩʪʚʦ ʜʣʷ ʘʥʘʣʠʟʘ 

ʧʨʠʙʦʨʳ      ʢʨʦʚʠ. ʈʝʥʪʛʝʥʦʚʩʢʠʡ ʘʧʧʘʨʘʪ 

     ʙʫʜʝʪ ʛʦʪʦʚ ʯʝʨʝʟ 1-2 ʛʦʜʘ, 

     ʧʨʠʦʙʨʝʪʝʥʦ ʦʙʦʨʫʜʦʚʘʥʠʝ ʜʣʷ 

     ʋɿʀ  

 

 

ʀʩʪʦʯʥʠʢ: The Economist 

ʎʝʣʠ ʥʘ 2020 ʛ. 

ʏʝʙʦʣʴ 
ʂʦʨʧʦʨʘʪʠʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʛʨʫʧʧʳ ʢʦʤʧʘʥʠʡ Samsung ð ʫʧʨʦʱʝʥʥʘʷ ʩʭʝʤʘ 

(ʩʝʥʪʷʙʨʴ 2014 ʛ.) 

ɸʢʮʠʠ ʚ 

ʧʨʦʜʘʞʝ 

ɸʢʮʠʠ ʥʝ ʚ 

ʧʨʦʜʘʞʝ ɼʦʣʷ, % 
* ʈʘʥʝʝ: Samsung Everland ʀʩʪʦʯʥʠʢ:CLSA 

ʐʠʨʦʢʠʡ ʘʩʩʦʨʪʠʤʝʥʪ ʪʝʨʘʧʝʚʪʠʯʝʩʢʠʭ ʘʧʧʘʨʘʪʦʚ 

ʋʩʪʨʦʡʩʪʚʘ ʦʙʨʘʙʦʪʢʠ ʠʟʦʙʨʘʞʝʥʠʡ 

ʠ ʀʊ ʜʣʷ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ 

ʐʠʨʦʢʠʡ ʘʩʩʦʨʪʠʤʝʥʪ ʪʝʨʘʧʝʚʪʠʯʝʩʢʦʛʦ 

ʦʙʦʨʫʜʦʚʘʥʠʷ 

ʇʨʠʙʦʨʳ ʜʣʷ ʜʠʘʛʥʦʩʪʠʢʠ ʠ ʣʝʯʝʥʠʷ ʩʝʨʜʝʯʥʦ-

ʩʦʩʫʜʠʩʪʳʭ ʟʘʙʦʣʝʚʘʥʠʡ 

ʋʩʪʨʦʡʩʪʚʘ ʦʙʨʘʙʦʪʢʠ ʠʟʦʙʨʘʞʝʥʠʡ, ʀʊ ʜʣʷ ʥʘʫʢʠ ʠ 

ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ 

ʋʩʪʨʦʡʩʪʚʘ ʚʠʟʫʘʣʠʟʘʮʠʠ, ʀʊ ʜʣʷ ʥʘʫʢʠ ʠ 

ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ 

ʍʠʨʫʨʛʠʯʝʩʢʦʝ 

ʦʙʦʨʫʜʦʚʘʥʠʝ 

ʆʙʦʨʫʜʦʚʘʥʠʝ ʜʣʷ ʜʠʘʛʥʦʩʪʠʢʠ in vitro 

ʠ ʣʝʯʝʥʠʷ ʜʠʘʙʝʪʘ 

ʆʨʪʦʧʝʜʠʷ, ʭʠʨʫʨʛʠʯʝʩʢʠʝ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ, 

ʥʝʚʨʦʣʦʛʠʷ 

ʀʥʩʪʨʫʤʝʥʪʳ ʜʣʷ ʩʝʨʜʝʯʥʦ-ʩʦʩʫʜʠʩʪʦʡ 

ʠ ʦʙʱʝʡ ʭʠʨʫʨʛʠʠ 

ʂʦʤʧʘʥʠʷ ʉʪʨʘʥʘ ɼʦʭʦʜ ʆʩʥʦʚʥʳʝ ʤʝʜʪʝʭʥʦʣʦʛʠʠ 

ɽʜ. ʠʟʤ. ʜʦʭʦʜʘ:  

ʤʣʨʜ ʝʚʨʦ 
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ǫȀǾȃȌȍȋǻȑȃȚ ȊǻȍȀȈȍȉǽ 'TROSN(9 ȅȋȎȊȈȖȀ ȃ ȇǻȆȖȀ.ȌȋȀǿȈȃȀ ȊȋȀǿȊȋȃȚȍȃȚ 

ʄʠʨʦʚʦʡ 

ʨʝʡʪʠʥʛ 
ʉʪʨʘʥʘ 2007 2008 2009 2010 2011 2012 2013 2014 2015 

% 

('15) 

ʉɻʊʈ 

('07~'15) 

1 ʗʧʦʥʠʷ 33 354  33 682  35 501  44 814  46 139  50 677  51 919  53 849  52 409  33,3 % 5,8 % 

2 ʖʞʥʘʷ ʂʦʨʝʷ 6 295  7 549  8 762  11 671  12 262  13 233  14 548  16 469  17 924  11,4 % 14,0 % 

3 ɻʝʨʤʘʥʠʷ 9 051  8 915  9 000  12 363  11 920  13 835  15 498  16 550  16 549  10,5 % 7,8 % 

4 ʊʘʡʚʘʥʴ 6 128  6 339  6 642  8 238  8 781  10 646  11 071  11 332  11 690  7,4 % 8,4 % 

5 ʂʠʪʘʡ 772  1 225  1 655  2 657  3 174  4 637  5 928  7 236  8 116  5,2 % 34,2 % 

6 ʂʘʥʘʜʘ 3 318  3 393  3 655  4 852  5 012  5 775  6 547  7 043  6 802  4,3 % 9,4 % 

7 ʌʨʘʥʮʠʷ 3 130  3 163  3 140  4 450  4 531  5 386  6 083  6 691  6 565  4,2 % 9,7 % 

8 ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ 3 292  3 094  3 175  4 302  4 307  5 213  5 806  6 487  6 417  4,1 % 8,7 % 

9 ʀʟʨʘʠʣʴ 1 107  1 166  1 404  1 819  1 981  2 474  3 012  3 471  3 628  2,3 % 16,0 % 

10 ʀʥʜʠʷ 546  633  679  1 098  1 234  1 691  2 424  2 987  3 355  2,1 % 25,5 % 

11 ʀʪʘʣʠʷ 1 302  1 357  1 346  1 798  1 885  2 120  2 499  2 628  2 645  1,7 % 9,3 % 

12 ʐʚʝʮʠʷ 1 061  1 060  1 014  1 434  1 711  2 081  2 271  2 767  2 633  1,7 % 12,0 % 

  ʇʨʦʯʝʝ 8 400  8 695  8 994  12 326  12 942  14 361  16 636  18 547  18 705  11,9 % 10,5 % 

ɺʩʝʛʦ 77 756  80 271  84 967  111 822  115 879  132 129  144 242  156 057  157 438  100,0 % 9,2 % 

ʂʦʣʠʯʝʩʪʚʦ ʧʘʪʝʥʪʦʚ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʚ ɺʇʊɿ ʉʐɸ (ʧʦ ʩʪʨʘʥʝ ʧʨʦʠʩʭʦʞʜʝʥʠʷ) 

ʈʘʥʛ 

('15) 
ʉʪʨʘʥʘ 

ʂʦʣ-ʚʦ ʧʘʪʝʥʪʦʚ 

ʚ ɺʇʊɿ ʉʐɸ 

ʂʦʣ-ʚʦ 

ʢʦʤʧʘʥʠʡ 

ʠʟ ʪʦʧ-30 

ʂʦʣ-ʚʦ ʧʘʪʝʥʪʦʚ ʫ 

ʢʦʤʧʘʥʠʡ 

ʠʟ ʪʦʧ-30 

% (ʧʘʪʝʥʪʳ ʢʦʤʧʘʥʠʡ 

ʠʟ ʪʦʧ-30/ʦʙʱʝʝ ʢʦʣ-

ʚʦ ʚ ɺʇʊɿ ʉʐɸ) 

ʉʨ. ʢʦʣ-ʚʦ ʧʘʪʝʥʪʦʚ ʚ 

USPTO ʥʘ ʢʦʤʧʘʥʠʶ 

ʠʟ ʪʦʧ-30  

1 ʉʐɸ 140 969  12  26 757  19,0 % 1,6 % 

2 ʗʇʆʅʀʗ 52 409  10  19 101  36,4 % 3,6 % 

3 ʖɾʅɸʗ ʂʆʈɽʗ 17 924  3  9 125  50,9 % 17,0 % 

4 ɻɽʈʄɸʅʀʗ 16 549  2  2 017  12,2 % 6,1 % 

5 ʊɸʁɺɸʅʔ 11 690  1  1 758  15,0 % 15,0 % 

Ḉ̰Ω ∟╬ ♣  157 438  30  155 119  98,5 % 3,3 % 

ʂʦʣʠʯʝʩʪʚʦ 

ʧʘʪʝʥʪʦʚ 

ʚʝʜʫʱʠʭ 

ʢʦʤʧʘʥʠʡ 

ʚ ɺʇʊɿ ʉʐɸ 
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ǥȉȋȀȄȌȅǻȚ ȌȍȋǻȍȀǾȃȚ ȘȅȉȈȉȇȃȒȀȌȅȉǾȉ ȋȉȌȍǻ 

ʉʧʦʩʦʙʥʦʩʪʠ ʢ 

ʠʥʥʦʚʘʮʠʷʤ 

ʉʧʦʩʦʙʥʦʩʪʴ 

ʧʦʩʧʝʚʘʪʴ ʟʘ 

ʪʝʭʥʦʣʦʛʠʷʤʠ 
ʠ ʦʩʚʘʠʚʘʪʴ 

ʥʦʚʦʝ 

ʀʤʧʦʨʪ ʪʝʭʥʦʣʦʛʠʡ 

ɼʦʭʦʜ ʦʪ ʵʢʩʧʦʨʪʘ + ʦʙʫʯʝʥʠʝ 

ʇʝʨʚʦʥʘʯʘʣʴʥʘʷ ʢʦʥʢʫʨʝʥʮʠʷ ʥʘ 

ʤʥʦʛʠʭ ʨʳʥʢʘʭ ʥʠʞʥʝʛʦ 

ʮʝʥʦʚʦʛʦ ʩʝʛʤʝʥʪʘ 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʅʀʆʂʈ ʠ ʚʳʩʰʝʝ 

ʦʙʨʘʟʦʚʘʥʠʝ 

ʕʢʦʥʦʤʠʷ ʟʘ ʩʯʝʪ ʩʦʚʤʝʱʝʥʠʷ ʢʘʢ ʩʧʦʩʦʙʥʦʩʪʴ ʢ ʨʘʟʥʦʦʙʨʘʟʠʶ 

ʂʦʨʧʦʨʘʪʠʚʥʘʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ 

(ʩʚʷʟʘʥʥʘʷ ʠ ʚ ʦʩʥʦʚʥʦʤ ʥʝʩʚʷʟʘʥʥʘʷ) 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ 

ʠʥʩʪʠʪʫʪʳ ʢʘʢ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ 

ʅʦʚʳʝ ʦʙʨʘʟʦʚʘʥʠʷ 

ʧʦʩʨʝʜʩʪʚʦʤ 

ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ 

ʅʝʙʣʘʛʦʧʦʣʫʯʥʳʝ ʢʨʝʜʠʪʳ 
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ǥȉȋȀȄȌȅǻȚ ȌȍȋǻȍȀǾȃȚ ȘȅȉȈȉȇȃȒȀȌȅȉǾȉ ȋȉȌȍǻ 

1. ʉʩʫʜʳ ʧʦʜ ʩʪʨʘʟʦʚʳʝ ʧʦʣʠʩʳ (1960ï1980)  

: ʇʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʢʦʥʪʨʦʣʠʨʦʚʘʣʘʩʴ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʧʦ ʢʦʥʢʨʝʪʥʳʤ ʩʝʢʪʦʨʘʤ 

2. ʕʢʩʧʦʨʪʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ  

: ʇʨʦʮʝʥʪʥʳʝ ʩʫʙʩʠʜʠʠ (ʂʦʨʝʡʩʢʠʡ ʵʢʩʧʦʨʪʥʦ-ʠʤʧʦʨʪʥʳʡ ʙʘʥʢ) 

3. ʕʢʩʧʦʨʪʥʦʝ ʩʪʨʘʭʦʚʘʥʠʝ  

: ʂʦʨʝʡʩʢʘʷ ʧʝʨʝʩʪʨʘʭʦʚʦʯʥʘʷ ʢʦʨʧʦʨʘʮʠʷ (1968) (ʧʨʠʚʘʪʠʟʠʨʦʚʘʥʘ ʚ 2002 ʛʦʜʫ),  

  ʂʦʨʝʡʩʢʘʷ ʵʢʩʧʦʨʪʥʦ-ʩʪʨʘʭʦʚʘʷ ʢʦʨʧʦʨʘʮʠʷ (1992) 

4. ʉʭʝʤʘ ʟʘʡʤʘ ʜʣʷ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʟʘʢʫʧʦʢ  

: ʇʨʝʜʩʪʘʚʣʝʥʦ ɹʘʥʢʦʤ ʂʦʨʝʠ (2000)  

5. ʉʠʩʪʝʤʘ ʢʨʝʜʠʪʥʳʭ ʛʘʨʘʥʪʠʡ 

: ʂʦʨʝʡʩʢʠʡ ʬʦʥʜ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ (1976),  

  ʂʦʨʝʡʩʢʠʡ ʬʦʥʜ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ ʥʘ ʪʝʭʥʦʣʦʛʠʠ (KOTEC ʠʣʠ KIBO) (1989)  

6. ʅʝʙʣʘʛʦʧʦʣʫʯʥʳʝ ʢʨʝʜʠʪʳ 

: ʂʦʨʝʡʩʢʘʷ ʢʦʨʧʦʨʘʮʠʷ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʘʢʪʠʚʘʤʠ (1997) (ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 

ʚʢʣʶʯʝʥʘ ʚ KDB) 

7. ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʚʝʥʯʫʨʥʳʡ ʬʦʥʜ 

: ʂʦʨʝʡʩʢʘʷ ʚʝʥʯʫʨʥʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʨʧʦʨʘʮʠʷ (2006) (ʌʦʥʜ ʬʦʥʜʦʚ) 

8. ʌʦʥʜʦʚʳʡ ʨʳʥʦʢ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ : KOSDAQ (1996), KONEX (2013) 
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ǬȍȋǻȍȀǾȃȃ ȋǻȂǽȃȍȃȚ ȊȋȉȇȖȓȆȀȈȈȉȌȍȃ ǽ ǥȉȋȀȀ 

ʊʝʭʥʦʣʦʛʠʯʝʩʢʠʝ ʢʦʤʧʘʥʠʠ ʧʨʠʥ

ʦʩʷʪ 

ʙʦʣʴʰʝ ʧʨʠʙʳʣʠ ʠ ʮʝʥʥʦʩʪʝʡ 

ʀʩʪʦʯʥʠʢ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ (ʧʦʵʪʘʧʥʦ) 

1960-ʝ 

ʈʦʩʪ ʥʘ ʦʩʥʦʚʝ ʢʦʤʧʦʥʝʥʪʦʚ: 

ʫʚʝʣʠʯʝʥʠʝ ʯʠʩʣʝʥʥʦʩʪʠ 

ʨʘʙʦʯʝʡ ʩʠʣʳ 

(ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ 

ʫʨʙʘʥʠʟʘʮʠʷ) 

ʇʨʠʙʳʣʴ / ʩʫʤʤʘ ʘʢʪʠʚʦʚ 

ɼʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ / 

ʩʫʤʤʘ ʘʢʪʠʚʦʚ 

ʊʨʘʜʠʮ. 

ʊʝʭʥ. 

ʊʨʘʜʠʮ. 

ʊʝʭʥ. 

ɹʦʣʴʰʘʷ ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ 

ʙʣʘʛʦʜʘʨʷ ʦʧʪʠʤʠʟʘʮʠʠ 

ʉʧʝʮʠʘʣʠʟʘʮʠʷ 

ʀʥʜʠʚʠʜʫʘʣʴʥʳʡ ʧʨʦʝʢʪ 

ʕʢʦʥʦʤʠʷ 

ʦʪ ʩʦʚʤʝʱʝʥʠʷ 

1970-80-ʝ 

 

ʈʦʩʪ ʥʘ ʦʩʥʦʚʝ ʢʘʧʠʪʘʣʘ: 

ʫʚʝʣʠʯʝʥʠʝ ʢʘʧʠʪʘʣʘ 

(ʤʦʙʠʣʠʟʘʮʠʷ ʠ 

ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʨʝʩʫʨʩʦʚ) 

1990-2000-ʝ 

ʈʦʩʪ ʥʘ ʦʩʥʦʚʝ ʟʥʘʥʠʡ: 

ʠʥʪʝʣʣʝʢʪ. ʢʘʧʠʪʘʣ (ʚʳʩʦʢʠʝ 

ʪʝʭʥʦʣʦʛʠʠ, ʧʨʦʝʢʪʠʨʦʚʘʥʠʝ) 

ʠ ɻʬʬʝʢʪʠʚʥ. ʫʧʨʘʚʣʝʥʠʝ 

2010-ʝ 
ʀʥʪʝʛʨʘʮʠʷ ʠ 

ʢʦʥʚʝʨʛʝʥʮʠʷ 

Ÿ 

ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʠ 

ʥʦʚʳʡ ʥʦʨʤʳ 
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ǬȍȋǻȍȀǾȃȃ ȊȋȉǿǽȃȁȀȈȃȚ ȇǻȆȖȐ ȃ ȌȋȀǿȈȃȐ ȊȋȀǿȊȋȃȚȍȃȄ ǽ ǥȉȋȀȀ 

ʇʝʨʝʭʦʜ ʧʘʨʘʜʠʛʤʳ ʢ ʥʦʚʳʤ ʥʦʨʤʘʤ, ʛʣʦʙʘʣʴʥʦʡ ʮʝʧʦʯʢʝ 

ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ, ʠʥʢʣʶʟʠʚʥʦʤʫ ʨʦʩʪʫ ʠ ʏʝʪʚʝʨʪʦʡ 

ʧʨʦʤʳʰʣʝʥʥʦʡ ʨʝʚʦʣʶʮʠʠ 

ʆʙʱʠʡ ʨʦʩʪ ʠ 

ʛʣʦʙʘʣʠʟʘʮʠʷ ʄʉʇ 

ʀʥʥʦʚʘʮʠʠ 

ʥʘ ʦʩʥʦʚʝ ʟʥʘʥʠʡ 

ʊʝʭʥʦʣʦʛʠʯʝʩʢʠʝ 

ʠʥʥʦʚʘʮʠʠ 

ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ 

ʠʥʜʫʢʮʠʷ 

ʌʘʢʪʦʨ 

ʠʥʚʝʩʪʠʮʠʡ 

ʇʦʜʜʝʨʞʠʚʘʝʪʩʷ 

ʜʝʰʝʚʦʡ ʨʘʙʦʯʝʡ ʩʠʣʦʡ 

ɹʫʜʫʱʝʝ 

2010-ʝ 

2000-ʝ 

1990-ʝ 

1970-80-ʝ 

1950-60-ʝ 

ʂʦʤʧʝʪʝʥʮʠʷ ʄʉʇ ŷ 

ʈʦʣʴ ʄʉʇ ŷ 

ʋʢʨʝʧʣʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʄʉʇ 

ʧʫʪʝʤ ʠʥʥʦʚʘʮʠʡ ʠ ʢʦʥʢʫʨʝʥʮʠʠ 

ɺʝʥʯʫʨʥʳʝ ʢʦʤʧʘʥʠʠ ʠ ʩʪʘʨʪʘʧʳ (2000-ʝ) 

ɺʢʣʘʜ ʄʉʇ ʚ ʩʦʟʜʘʥʠʝ ʨʘʙʦʯʠʭ ʤʝʩʪ ŷ 

ʈʝʩʪʨʫʢʪʫʨʠʟʘʮʠʷ ʄʉʇ (1990-ʝ) 

ɺʢʣʘʜ ʄʉʇ ʚ ʥʘʮ. ʧʨ-ʚʦ ʠ ʜʦʙʘʚʣ. ʩʪʦʠʤʦʩʪʴ ŷ 

ʋʢʨʝʧʣ. ʤʝʞʢʦʨʧʦʨʘʪ. ʦʪʥʦʰʝʥʠʡ (1970-ʝ) 

ɿʘʱʠʪʘ ʠ ʚʦʩʧʠʪʘʥʠʝ (1980-ʝ) 

ʈʦʣʴ ʄʉʇ ʚ ʮʝʧʦʯʢʝ ʧʦʩʪʘʚʦʢ ŷ 

ʇʝʨʠʦʜ ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʘʨ. ʭʦʟ. (1950-ʝ) 

ʅʘʯʘʣʦ ʧʦʣʠʪʠʢʠ ʨʘʟʚʠʪʠʷ ʄʉʇ (1960-ʝ) 
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ǬȉȌȍȉȚȈȃȀ ǧǬǪ ǽ ǥȉȋȀȀ 

ȴɝɞɚɣəɔɖ: OECD (2017), Entrepreneurship at a Glance 2017, 

ʄʉʇ ð ʦʩʥʦʚʥʦʡ ʠʩʪʦʯʥʠʢ ʨʘʙʦʯʠʭ ʤʝʩʪ ʚ ʜʝʣʦʚʦʤ 

ʩʝʢʪʦʨʝ 

 

ʇʨʦʮʝʥʪ ʚʩʝʭ ʟʘʥʷʪʳʭ, ʦʙʱʘʷ ʵʢʦʥʦʤʠʷ ʙʠʟʥʝʩʘ, 2014 ʠʣʠ 

ʧʦʩʣʝʜʥʠʡ ʜʦʩʪʫʧʥʳʡ ʛʦʜ 

ȴɝɞɚɣəɔɖ: OECD (2015), OECD Science, Technology and Industry Scoreboard 2015 

ʄʉʇ ʚ ʤʝʥʴʰʝʡ ʤʝʨʝ ʩʚʷʟʘʥʳ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ 

ʩʝʪʷʤʠ ʟʥʘʥʠʡ, ʯʝʤ ʢʨʫʧʥʳʝ ʢʦʤʧʘʥʠʠ  

 

ʂʦʤʧʘʥʠʠ, ʫʯʘʩʪʚʫʶʱʠʝ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʦʙʣʘʩʪʠ ʠʥʥʦʚʘʮʠʡ, ʚ ʨʘʟʙʠʚʢʝ ʧʦ 

ʨʘʟʤʝʨʘʤ, ʚ ʧʨʦʮʝʥʪʘʭ ʦʪ ʢʦʤʧʘʥʠʡ, ʟʘʥʠʤʘʶʱʠʭʩʷ 

ʠʥʥʦʚʘʮʠʷʤʠ ʚ ʧʨʦʜʫʢʪʘʭ ʠ/ʠʣʠ ʧʨʦʮʝʩʩʘʭ, ʚ ʢʘʞʜʦʡ 

ʨʘʟʤʝʨʥʦʡ ʢʘʪʝʛʦʨʠʠ, 2010ï2012 ʛʛ.  

ʉʫʱʝʩʪʚʫʶʪ ʙʦʣʴʰʠʝ ʨʘʟʣʠʯʠʷ ʚʦ ʚʢʣʘʜʝ ʄʉʇ ʚ 

ʟʘʥʷʪʦʩʪʴ ʠ ʜʦʙʘʚʣʝʥʥʫʶ ʩʪʦʠʤʦʩʪʴ ʚ ʨʘʟʥʳʭ 

ʩʪʨʘʥʘʭ, ʦʩʦʙʝʥʥʦ ʚ ʩʬʝʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ.  

 

ʇʨʦʮʝʥʪ ʦʙʱʝʡ ʟʘʥʷʪʦʩʪʠ ʠ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ 

ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ, ʚʩʝʛʦ ʄʉʇ (1ï249 ʟʘʥʷʪʳʭ), 2014 

ʠʣʠ ʧʦʩʣʝʜʥʠʡ ʜʦʩʪʫʧʥʳʡ ʛʦʜ  

ʂʨʫʧʥʳʝ ʢʦʤʧʘʥʠʠ ʄʉʇ 

ʉʪʨʘʥʳ 

ɼʦʣʷ ʟʘʥʷʪʦʩʪʠ, % 

ʉʪʨʘʥʳ 

ɼʦʣʷ ʚ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ, % 
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ǬȉȌȍȉȚȈȃȀ ǧǬǪ ǽ ǥȉȋȀȀ 

http://www.mss.go.kr/ (2017) 

 

 ʆʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʢʦʤʧʘʥʠʡ (ɸ) 

 

 ʆʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʩʦʪʨʫʜʥʠʢʦʚ (ɸ) 

 

 ʉʦʦʪʥʦʰʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʢʦʤʧʘʥʠʡ (ɸ/B) 

 

 ʂʦʣʠʯʝʩʪʚʦ ʄʉʇ (B) 

 

 ʂʦʣʠʯʝʩʪʚʦ ʩʦʪʨʫʜʥʠʢʦʚ ʄʉʇ (B) 

 

 ʉʦʦʪʥʦʰʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʩʦʪʨʫʜʥʠʢʦʚ (ɸ/B) 

ʂʦʣʠʯʝʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʡ: 99,9 % 

ɿʘʥʷʪʦʩʪʴ: 87,9 % 

ʕʢʩʧʦʨʪ: 37,5 % 

ʈʘʩʧʨʝʜʝʣʝʥʠʝ ʟʘʥʷʪʦʩʪʠ 

ʩʨʝʜʠ ʧʨʝʜʧʨʠʷʪʠʡ ʨʘʟʥʦʛʦ ʨʘʟʤʝʨʘ 
ʂʨʫʧʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ 

(12 %) 

1,94 ʤʣʥ ʯʝʣ. 

ʉʨʝʜʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ (25 %) 

4,01 ʤʣʥ ʯʝʣ. 

 

ʄʠʢʨʦʧʨʝʜʧʨʠʷʪʠʷ 

(38 %) 

6,05 ʤʣʥ ʯʝʣ. 

ʄʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ 

(25 %) 

3,96 ʤʣʥ ʯʝʣ. 

 

ʂʨʫʧʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ (48,8 %) 

ʄʉʇ (51,2 %) 

ʈʘʩʧʨʝʜʝʣʝʥʠʝ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ 

ʩʨʝʜʠ ʧʨʝʜʧʨʠʷʪʠʡ ʨʘʟʥʦʛʦ ʨʘʟʤʝʨʘ 
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ǬȉȌȍȉȚȈȃȀ ǧǬǪ ǽ ǥȉȋȀȀ 

Ȯ ȶɚɜɑɑ: 

ȭɚɗɑɑ 50 % ȸȽȻ ɐɑɕɝɞɎɟɪɞ Ɏ ɝɑɖɞɚɜɌɡ ɜɚɓəɔɣəɚɕ ɞɚɜɏɚɎɗɔ (27,8 %), ɏɚɝɞɔəɔɣəɚɏɚ ɔ ɜɑɝɞɚɜɌəəɚɏɚ ɍɔɓəɑɝɌ (19,8 %) ɔ 

ɚɍɜɌɍɌɞɧɎɌɪɥɑɕ ɛɜɚɘɧɤɗɑəəɚɝɞɔ (11,1 %). 

Ƚ ɞɚɣɖɔ ɓɜɑəɔɫ ɝɚɞɜɟɐəɔɖɚɎ, ɩɞɔ 3 ɝɑɖɞɚɜɌ ɞɌɖɒɑ ɫɎɗɫɪɞɝɫ ɎɧɐɌɪɥɔɘɔɝɫ ɔ ɝɚɝɞɌɎɗɫɪɞ ɍɚɗɑɑ 50 %. 

ȶɚɗɔɣɑɝɞɎɚ ɝɚɞɜɟɐəɔɖɚɎ ɔɓ ɜɌɝɣɑɞɌ əɌ ɚɐəɚ ɛɜɑɐɛɜɔɫɞɔɑ ɝɚɝɞɌɎɗɫɑɞ ɚɖ. 8,1 ɣɑɗ. Ɏ ɛɜɚɔɓɎɚɐɝɞɎɑ, Ɏ ɞɚ Ɏɜɑɘɫ ɖɌɖ Ɏ ɜɚɓəɔɣəɚɕ 

ɞɚɜɏɚɎɗɑ ñ 2,9 ɣɑɗ., Ɍ Ɏ ɏɚɝɞɔəɔɣəɚɘ ɍɔɓəɑɝɑ ñ 2,8 ɣɑɗ. 

ȭɚɗɨɤɔəɝɞɎɚ ȸȽȻ, ɚɝɚɍɑəəɚ Ɏ ɝɠɑɜɑ ɟɝɗɟɏ, əɑ ɚɍɗɌɐɌɪɞ ɐɚɝɞɌɞɚɣəɚɕ ɖɚɘɛɑɞɑəɢɔɑɕ ɐɗɫ ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ!  

(2016) 

ɺʩʝʛʦ (ɸ) ʧʨʝʜʧʨʠʷʪʠʡ 

ɺʩʝʛʦ (B) ʄʉʇ 

ɺʩʝʛʦ (ɸ) ʩʦʪʨʫʜʥʠʢʦʚ 

ɺʩʝʛʦ (ɸ) ʩʦʪʨʫʜʥʠʢʦʚ ʉʄʇ 

ʉʦʦʪʥʦʰʝʥʠʝ (B/ɸ) ʧʨʝʜʧʨʠʷʪʠʡ 

ʉʦʦʪʥʦʰʝʥʠʝ (B/ɸ) ʩʦʪʨʫʜʥʠʢʦʚ 

ɼʦʣʷ ʄʉʇ ʚ ʦʪʨʘʩʣʠ, ʧʨʝʜʧʨʠʷʪʠʷ 

ɼʦʣʷ ʄʉʇ ʚ ʦʪʨʘʩʣʠ, ʩʦʪʨʫʜʥʠʢʠ 

ʉʝʣʴʩʢʦʝ, 

ʣʝʩʥʦʝ, ʨʳʙʥʦʝ 

ʭʦʟʷʡʩʪʚʦ 
ɼʦʙʳʚʘʶʱʘʷ 

ʦʪʨʘʩʣʴ 
ʇʨʦʠʟʚʦʜʩʪʚʦ 

ʕʣʝʢʪʨʦ-, ʛʘʟʦ-, 

ʚʦʜʦ-ʩʥʘʙʞʝʥʠʝ 

ʂʘʥʘʣʠʟʘʮʠʷ, 

ʧʝʨʝʨʘʙʦʪʢʘ 

ʩʪʦʢʦʚ, 

ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʚʪʦʨʩʳʨʴʷ, 

ʚʦʩʩʪʘʥʦʚʣʝ-

ʥʠʝ ʧʨʠʨʦʜʥʳʭ 

ʨʝʩʫʨʩʦʚ 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ 

ʆʧʪʦʚʘʷ ʠ 

ʨʦʟʥʠʯʥʘʷ 

ʪʦʨʛʦʚʣʷ 

ʊʨʘʥʩʧʦʨʪ 

ɻʦʩʪʠʥʠʮʳ ʠ 

ʦʙʱʝʩʪʚʝʥʥʦʝ 

ʧʠʪʘʥʠʝ 

ʇʨʦʠʟʚʦʜʩʪʚʦ 

ʧʝʯʘʪʥʦʡ, 

ʚʠʜʝʦ- ʠ 

ʵʬʠʨʥʦʡ 

ʧʨʦʜʫʢʮʠʠ, 

ʠʥʬʦʨʤʘʮʠʦʥ-

ʥʳʝ ʫʩʣʫʛʠ 

ʌʠʥʘʥʩʳ, 

ʩʪʨʘʭʦʚʘʥʠʝ 

ʅʝʜʚʠʞʠʤʦʩʪʴ,ʘ

ʨʝʥʜʘ 

ʉʧʝʮʠʘʣʴʥʳʝ ʠ 

ʪʝʭʥʠʯʝʩʢʠʝ 

ʫʩʣʫʛʠ, ʥʘʫʢʘ 

 

ʋʧʨʘʚʣʝʥʠʝ 

ʙʠʟʥʝʩʦʤ, 

ʫʩʣʫʛʠ ʙʠʟʥʝʩʫ 

 

ʂʦʨʝʷ 

ɿʜʨʘʚʦ-

ʦʭʨʘʥʝʥʠʝ ʠ 

ʩʦʮʠʘʣʴʥʦʝ 

ʦʙʝʩʧʝʯʝʥʠʝ 

 

ʀʩʢʫʩʩʪʚʦ, 

ʩʧʦʨʪ, ʜʦʩʫʛ 

 

ʈʝʤʦʥʪ ʠ 

ʧʨʦʯʠʝ 

ʠʥʜʠʮʠʚʠʜʫ-

ʘʣʴʥʳʝ ʫʩʣʫʛʠ 

ʉʐɸ 

ɻʝʨʤʘʥʠʷ 

ʂʘʥʘʜʘ 

ɼʦʣʷ ʵʢʩʧʦʨʪʝʨʦʚ ʩʨʝʜʠ ʄʉʇ (2016) 
ɽʜ. ʠʟʤ.: % 

ʀʩʪʦʯʥʠʢ: KITA 

ʆʙʨʘʟʦʚʘʥʠʝ 
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ǩȑȀȈȅǻ ȃ ȊȉǿǿȀȋȁȅǻ 

ȻɜɌɎɚɎɧɑ ɚɝəɚɎɧ 
ɐɔɎɑɜɝɔɠɔɖɌɢɔɔ ȸȽȻ 

 

21 ʟʘʢʦʥ (2017) 
 

ɿʘʢʦʥ ʦ ʩʦʜʝʡʩʪʚʠʠ ʨʘʟʚʠʪʠʶ ʄʉʇ 

ɿʘʢʦʥ ʦʙ ʫʧʨʦʱʝʥʠʠ 

ʧʨʦʮʝʜʫʨ ʟʘʢʫʧʢʠ 

ʧʨʦʜʫʢʮʠʠ ʄʉʇ ʠ 

ʩʦʜʝʡʩʪʚʠʷ ʨʘʟʚʠʪʠʶ 

ʨʳʥʢʘ ʩʙʳʪʘ ʄʉʇ 

ʉʧʝʮʠʘʣʴʥʳʡ ʟʘʢʦʥ ʦ 

ʧʦʜʜʝʨʞʢʝ ʣʶʜʩʢʠʭ 

ʨʝʩʫʨʩʦʚ ʄʉʇ 

ʉʧʝʮʠʘʣʴʥʳʡ ʟʘʢʦʥ ʦ 

ʨʘʟʚʠʪʠʠ 

ʪʨʘʜʠʮʠʦʥʥʳʭ ʨʳʥʢʦʚ 

ʠ ʪʦʨʛʦʚʳʭ ʢʚʘʨʪʘʣʦʚ 

ɿʘʢʦʥ ʦ ʢʦʦʧʝʨʘʮʠʠ 

ʤʝʞʜʫ ʄʉʇ 

ɿʘʢʦʥ ʦ ʩʦʜʝʡʩʪʚʠʠ 

ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ 

ʠʥʥʦʚʘʮʠʷʤ ʄʉʇ 

ɿʘʢʦʥ ʦ ʩʧʝʮʠʘʣʴʥʳʭ 

ʤʝʨʘʭ ʩʦʜʝʡʩʪʚʠʷ 

ʚʝʥʯʫʨʥʦʤʫ ʙʠʟʥʝʩʫ 

ʉʧʝʮʠʘʣʴʥʳʡ ʟʘʢʦʥ ʦ 

ʩʦʜʝʡʩʪʚʠʠ 

ʧʨʝʦʙʨʘʟʦʚʘʥʠʶ 

ʙʠʟʥʝʩʘ ʚ ʬʦʨʤʫ ʄʉʇ 

ʇʦʜʜʝʨʞʢʘ ʨʝʘʣʠʟʘʮʠʠ 

ʟʘʢʦʥʘ 

ʦ ʩʦʟʜʘʥʠʠ ʄʉʇ 

ɿʘʢʦʥ ʦ ʩʧʝʮʠʘʣʴʥʳʭ 

ʤʝʨʘʭ ʧʦ ʧʦʜʜʝʨʞʢʝ 

ʄʉʇ, ʘ ʪʘʢʞʝ ʤʘʣʳʭ ʠ 

ʩʨʝʜʥʠʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ 

ɿʘʢʦʥ ʧʦʜʜʝʨʞʢʝ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ 

ʞʝʥʱʠʥʘʤ 

ɿʘʢʦʥ ʦ ʩʪʠʤʫʣʠʨʦʚʘʥʠʠ 

ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ 

ʪʚʦʨʯʝʩʢʦʡ ʩʬʝʨʝ 

ɿʘʢʦʥ ʦ ʧʦʤʦʱʠ ʚ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ, 

ʫʯʨʝʞʜʝʥʥʳʭ ʣʠʮʘʤʠ ʩ 

ʦʛʨʘʥʠʯʝʥʥʳʤʠ 

ʚʦʟʤʦʞʥʦʩʪʷʤʠ 

ɿʘʢʦʥ ʦ ʇʨʦʤʳʰʣʝʥʥʦʤ 

ʙʘʥʢʝ ʂʦʨʝʠ 

ɿʘʢʦʥ ʦʙ ʦʩʦʙʳʭ ʩʣʫʯʘʷʭ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʧʝʮʠʘʣʴʥʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ ʚ 

ʠʥʪʝʨʝʩʘʭ 

ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʛʦ 

ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ 

ɿʘʢʦʥ ʦ ʂʦʨʝʡʩʢʦʤ ʬʦʥʜʝ 

ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ 

ɿʘʢʦʥ ʦ ʂʦʨʝʡʩʢʦʤ ʬʦʥʜʝ 

ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ ʥʘ 

ʨʘʟʚʠʪʠʝ ʪʝʭʥʦʣʦʛʠʡ 

ɿʘʢʦʥ ʦ ʨʘʟʚʠʪʠʠ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʤʝʞʜʫ 

ʢʨʫʧʥʳʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʠ 

ʄʉʇ 

 

ɿʘʢʦʥ ʦ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʤ 

ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʚʠʪʠʠ ʠ 

ʩʪʠʤʫʣʠʨʦʚʘʥʠʠ ʤʝʩʪʥʳʭ ʄʉʇ 
 

ɿʘʢʦʥ ʦ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʬʦʥʜʘʭ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ 

ʆʩʥʦʚʦʧʦʣʘʛʘʶʱʠʡ 

ʟʘʢʦʥ ʦʙ ʄʉʇ 

ʇʦʩʪʘʥʦʚʣʝʥʠʝ ʦ ʧʨʠʤʝʥʝʥʠʠ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʝʛʦ 

ʟʘʢʦʥʘ ʦʙ ʄʉʇ 

ʂʦʥʩʪʠʪʫʮʠʷ 


