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Many Central
Asian Republics
(CARs) have
embarked on
market-oriented
economic
reforms to
boost economic

performance
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A. INTRODUCTION

Central Asia has emerged as one of the world's fastest
growing regions since the late 1990s and has shown
notable development potential. This is significant

for a region comprising largely of small landlocked
economies with no access to the sea for trade. Among
the advantages of the region are its high- priced
commodities (oil, gas, cotton, and gold), reasonable
infrastructure and human capital as legacies of Soviet

rule; and a strategic location between Asia and Europe.

Furthermore, many Central Asian Republics (CARs)
have embarked on market-oriented economic reforms
to boost economic performance and private sector
competitiveness. The region’s growth prospects are

bright in the short-term. A key question is whether the
region can sustain its growth performance and become
more inclusive over the next decade.

This policy brief reviews the recent performance,
projects key economic variables to 2015, and explores
policy implications for the CARs." Exploring various
scenarios, the brief highlights the importance of
policies in determining the future path of development
in the CARs. The findings show that if the region
embraces policy reform, regional cooperation, and
industrial competitiveness then economic prosperity will
be significantly enhanced.

" This CAREC Policy Brief is based on the findings of a larger study entitled Central Asia: Mapping Future Prospects. Manila: Asian
Development Bank. The principal authors are Malcolm Dowling and Ganeshan Wignaraja

A. BBenenue

C koHua 90-x rogoB LieHTpanbHas Asusi ctana ogHUM
13 Hanbonee 6bICTPO pPa3BMBAIOLLMXCA PETVOHOB

MMpa v pacnonaraeT CerofHsi 3HaunTenbHbIM
noTeHumanom pa3sutus. Yto ocobeHHo BaxHO ANs
HeBOosbLUNX 3KOHOMUYECKWX CUCTEM CTPaH PervoHa,

He MMeIoLLMX BbIX0Aa K MOPCKUM TOPTrOBbIM NYTAM.
MpeumyLlecTBaMm pervoHa SBMsTCS €ro LeHHbIE
pecypchbl (HedTb, ras, XfI0NoK 1 3010To), Henoxast
MHPPaCTPYKTypa 1 YENOBEYECKNE PECYPChI - HAcneane
COBETCKOIO Nepuoaa, a Takke CTpaTermyecku BaxHoe
MecTopacnonoxeHue mexay Asuein n Esponon. Kpome
TOro, MHOIve LeHTpanbHoasnaTckue pecnyomnmku
(LUAP) Ha4anu npoBoAnTb PbIHOYHbIE 3KOHOMUYECKNE
pedopMbl C LIEMbI0 YCKOPEHUSt 3KOHOMUYECKOTO
pas3BUTUS 1 NOBbILLEHNS KOHKYPEHTOCNOCOBHOCTH
YacTHOro cekTopa. B KpaTkocpo4Ho nepcnekTnee

MPOrHO3bl pOCTa B pErvioHe sBNSTCS 6rnaronpusTHLIMU.
OCHOBHOI BONPOC 3aKMO4aeTcsi B TOM, CMOXET 11
pernoH obecneynTb YyCTOMYMBLIN U BCECTOPOHHUIA POCT B
nocneaytLemM AecATUNeTUN.

HacTosiuii nporpaMMHBI JOKYMEHT paccMaTpuBaeT
rokasartenu pa3BuTuS 3a NOCNEAHUNA Nepuoa 1 Aenaet
NMPOrHO3 OCHOBHbIX 3KOHOMUYECKNX N3MeHeHUn 0o 2015
roga v usyvaert nocrneacTBus peanvsaumm nonmTukm

B LUAP." M3yyas pasnnyHble BapuaHTbl, TPOrpamMmMHbIit
AOKYMEHT NOoAYEpPKUBaAET BaXKHOCTb MOSIUTUKM NpU
onpegenexHun byayluero HanpaeneHns passuTus LIAP.
BbiBOAbI CBMAETENLCTBYIOT O TOM, YTO 3HAYUTENBHOE
MOBbILLEHNE 3KOHOMMYECKOro 6narononyyms Bo

MHOrOM 3aBUCUT OT BblOOpa CTpaH pervioHa B

nosib3y NONUTUYECKNX PedOPM, PETVIOHANIBHOTO
COTPYAHMYECTBA W MOBbILLEHUS1 KOHKYPEHTOCMOCOBHOCTM
NPOMbILLMEHHBIX NPEaNPUATUIA.

' HacTosiumin kpaTkuid nporpaMmHeblii fokyMeHT LLAPOC ocHoBbIBaeTcst Ha BbiBofax Gonee maclutabHoro uccnenoBanus «LleHTpanbHas
A3vs: Hamevasi Byaylume nepcnekTuBbly, MaHuna, Asmatckuii 6aHk pa3suTusi. OCHOBHbIMK aBTopamu siBnsitoTca Mankonm JoynuHr n

laHewaH BurHapapxa

Asian Development Bank ADB
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B. ECONOMIC REVIVAL IN CENTRAL ASIA

Rapid growth since 1997. The growth of gross
domestic product (GDP) in Central Asia as a whole
accelerated sharply to 9.9% per year in 2002-2004
from6.1% in 1997-2001 (see Figure 1 and Table 1).
In2005, the region’s growth is expected to reach over
9%. Although from a relatively low economic base, this
represents a turnaround from negative growth in the
aftermath of the breakup of the Soviet Union in 1991.
Furthermore, Central Asia’s growth compares favorably
with the average for all transition economies (5.2% in
2002-2004). The three oil- and gas-exporting
economies (Azerbaijan, Kazakhstan, and Turkmenistan)
have grown faster than the non-oil economies since
1997. Growth in oil-exporting economies has been
driven by high oil prices, foreign direct investment
(FDI), infrastructure investment, and reasonable
macroeconomic management. Growth in the non-oil
exporters has risen from high cotton and gold prices,
remittances from migrant workers, textile exports,

theregion’s per capita income increased to $889 in
2004 (upfrom an average of $606 in 1997-2001).

Rise of manufactured exports. While the oil and

gas sector remains the main engine of growth, the
manufacturing sector in Central Asia is also growing.
The upturn in the manufacturing sector is linked to
manufactured exports which grew at 9.9% per year in
Central Asia as a whole during 1998-2003 (reaching
$3.7 billion in 2003). An encouraging sign is that most
economies participated in the growth of manufactured
exports, with the oil economies collectively exporting
$2.5billon worth of manufactured exports in 2003 and
the non-oil exporters, $1.2 billion. The composition of
manufactured exports varies among the CARs.
Manufactured exports in Azerbaijan and Kazakhstan
arecentered on heavy industry (e.g., iron and steel,
chemicals, and machinery). Meanwhile, the remaining
four CARs export labor-intensive manufactures,
particularly textiles and garments. A vibrant and
internationally competitive manufacturing sector is

potential somereforms, and foreign aid inflows. Accordingly, likelyto be a cornerstone of structural change and
B. DxoHoMHnueckoe BO3pOKIEHHE TEKCTUMbHOW NPoAyKUMK, psifa pedopM 1 MOCTYNeHU
HenTpanbHoii A3un BHeLUHel nomoLy. COOTBETCTBEHHO, OX0AbI Ha AyLy
HaceneHusi B pernoHe Bbipocnu Ao 889 ponnapos CLUA
Bbicmpsbii pocm ¢ 1997 200a. PocT BHYTpeHHEro B 2004 roay (co cpeaHero nokasarens B pasmepe 606
Barosoro npoaykTa (BBIM) & LieHTpansHoit Aaun Aonnapos CLUA B nepuog ¢ 1997 no 2001 rop).
B Liefiom pesko Bo3poc ¢ 6,1% B 1997-2001 rogax
110 9,9% B roa B 2002—2004 ropax (cm. PucyHok 1 Pocm o6Lemoe aKkcrnopma npombIuwsieHHou
u Tabnuyy 1). Oxunpaetcs, yto B 2005 rogy Temnbl npodykyuu. XoTs HedpTerasosas oTpacrb ro-
pocTa B pervoHe coctaest 6onee 9%. HecmoTps Ha NpexHemy sBMnaeTcs OCHOBHbIM iB/raTenem pocra,
CPaBHUTENBHO HU3KYH SKOHOMUYECKYIO 6asy, 3TOT oBpabarbiBatoLe otpacnm cTpaH LieHTpanbHon Asun
rnokasaTerb 4eMOHCTPUPYET 0BPaTHYI0 TEHAESHLMIO Taike passusatotcs. [Noabem B obpabatbisatoLlen
C koHua 90-x nocne oTpuLaTeNbHOMO POcTa, KOTOpbIN Habnoaancs oTpacnu cBa3aH C POCTOM 3KCrNopTa NPOMbILLIIEHHON
ronos B nepwuog nocne pacnaga Coeetckoro Cotosa. bonee npoayKuum, o6bembl koToporo coctaesunu 9,9% B
LieHTpanbHas TOrO, CPAaBHEHME CO CPeHNM NokKasaTenem Bcex rog B LienTpaneHoi Asum B Lenom 3a 1998-2003

A3usa cTtana
OOHUM 13
Haubonee
6bIcTpO
pa3BuBalOLLMXCA
pernoHoB
Mupa u
pacnonaraet
cerogHs
3HauYUTENbHbIM
noTeHunanom
pa3BuTUs

CTpaH ¢ nepexofaHon akoHomumkon (5,2% B 2002—-2004
rogax) roBoput B nonb3y pecnyonuk LieHTpansHon
Asun. C 1997 roga Temnbl pocta B TpeX CTpaHax-
akcnopTepax HedTv v rasa (AsepbarigpkaHe, KazaxctaHe
1 TypkmMeHucTaHe), Obinu Bbille, YeM TeMMbl pocTa

B CTPaHax, He UMetoLLMX 3anacoB HedTH 1 rasa.
[BmxyLLEen Cnon pocta B CTpaHax-aKcropTepax HedTn
1 rasa, SIBUNMCb BbICOKME LieHbl Ha HE(Tb, NpsIMble
MHOCTpaHHble niBectuumnn (MUN), nHeecTumm B
NHMPaCTPYKTYpPY 1 3hPeKTUBHOE MakpOIKOHOMUYeCcKoe
ynpasneHue. PocT B cTpaHax, He 9KCMOPTUPYHOLLMX
HedTb 1 ras, ctan creacTBMEM BbICOKMX LIEH Ha XOMOK
1 30M10TO, NOTOKA A€HEXHbIX NepeBOAO0B rpaxaaH,
paboTatoLux 3a npegenamMmu aTux cTpaH, akenopra

rogpl (pasHoro 3,7 munnuapgam gonnapos CLUA B
2003 rogy). MNonoxuTenbHbIM MOMEHTOM SIBNSIETCA

TO, 4TO BOMBLUMHCTBO CTPaH BHECNW CBOW BKNaf B
HapallmBaH1e 06beMOB 3KCNOPTa NPOMBILLIIEHHOM
NpoAyKuuK, Npu 3ToM HedTerazogobbiBatoLLME CTPaHbI
3KCMOPTMPOBAIV NPOMBILLIEHHYO NPOAYKLMIO B
obuwem Ha 2,5 munnuapga gonnapos CLUA B 2003
rogdy, a 9KCnopT HeHeTAHbIX CTpaH coctasun 1,2
munnuapga gonnapos CLUA. CtpykTypa akcrnopTa
NPOMbILLMIEHHON NPOAYKLMM pa3HUTCS No pecnybnunkam
LleHTpansHoin Aanmn. OcHoBY aKkcrnopTa NPOMbILLIIEHHON
npoaykunm B AsepbangxaHe n KaszaxcraHe coctaBnser
TSXKenast NPOMBbILLNEHHOCTL (Hanpumep, Xeneso

1 cTasnb, XMMUKaTbl 1 MaLlMHHoe obopyaoBaHue),
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Figure 1. GDP Growth in the CARs since 1997 (% p.a.)
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Figure 2. % of Population in Poverty in CARs, Latest
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PucyHok 2. % 6egHoro HaceneHus B LIAP , nocnegHui nokasarenb
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rising per capita income in the CARs.

Poverty remains. Negative growth with the
dissolution of the Soviet Union increased poverty in the
CARs in theearly 1990s. Although the data are sketchy,
national poverty line estimates suggest a decline in
poverty in all CARs during 1997-2004. Nevertheless,
thedecline has been slow and poverty remains quite
high at about 40% of the total population of the

CARs as a group.? Lower inflation rates, stronger
growth, creation of new external trading linkages,

and restoration of social and political stability have all
contributed to reduced poverty in the CARs. Poverty

is generally higher in the non-oil exporters than the oil
exporters (see Figure 2 and Table 1). With poverty in
excess of 50%, Tajikistan is the poorest CAR while the
Kyrgyz Republic and Azerbaijan have poverty in excess
of 45%. Rural poverty seems to be a significant problem
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in Central Asia as the sector has absorbed many urban
unemployed. Indeed, reducing rural poverty remains a
continuing challenge in the region.

C. SHORT-TERM PROSPECTS (2005-2007)

According to the ADB’s Asian Development Outlook
2005 Update, for the next 3 years, economic growth in
the CARs will be in the range of 9% per year. Although
inflation will rise somewhat, growth in the oil exporters
will continue to be propelled by a combination of high
oil and gas prices, buoyant international energy demand,
inflow of FDI, and investments in modern infrastructure.
In the non-oil exporters, growth will be somewhat
slower. Favorable prices for non-oil export commodities
(e.g. cotton, gold, aluminum, and other metals),
expansion in the services sector, and economic reforms

2 The latest national poverty line estimates (in Table 1 and Figure 2) are as follows: Azerbaijan (2001), Kazakhstan (2002), Turkmenistan
(1998), Kyrgyz Republic (2001), Tajikistan (2003), and Uzbekistan (2000). The data are fromthe World Bank World Development

Indicators online.

Toraa kak octanbHble YeTbipe LIAP akcnoptupytot
TPYOOEMKYHO MPOMBILLNIEHHYIO MPOAYKLUMIO, B YaCTHOCTH,
TeKcTuNb 1 ogexay. beicTpo passuBatoLLascs

N KOHKYPEHTOCNOCOBHas Ha MYPOBOM PbIHKE
obpabatbiBatoLLas oTpacb, CKOpee BCEro, CTaHeT
KpaeyronbHbIM KaMHEM A1151 CTPYKTYPHbIX U3MEHEHWIA U
yBENUYeHna JOX0O0B Ha AyLly HaceneHusi B LIAP.

BedHocmb npodosmkaem cyujecmeosame.
OTpuuatenbHbIf pocT nocne pacnaga CoBeTckoro
Coto3sa npueen k pocTy 6egHoctu B LIAP B Havane 90-x
rofioB. X0Ts1 JaHHble HOCST pa3pO3HEHHbIN XapakTep,
OLIEHOYHbIe NoKasaTenu YepTbl 6eHOCTU B KaXaou
CTpaHe roBOpsiT 0 CHxeHun 6egHocTu Bo Bcex LIAP B
nepuog ¢ 1997 no 2004 roa. Tem He MeHee, CHXKEHVe
naeT MefneHHbIMM Temnamu 1 nokasatens 6egHoCTy
0CTaeTcs 4OCTaTOYHO BbICOKMM Ha ypoBHe 40% oT
Bcero HaceneHusi LLAP B pernoHanbHom pa3pese.?
CHmxeHne TemMnoB nHNaumm, 6onee yCTonunBbIN
POCT, HanaXvBaHMe HOBbIX BHELLIHETOPTOBbIX CBA3EN

1 BOCCTAHOBIEHWNE COLManbHOM 1 MONUTUYECKON
CTabWNbHOCTY BHECTM CBOW BKMAf, B CHUDKEHUE YPOBHS
6enHocTn B LIAP. YpoBeHb 6e4HOCTY B LLIENOM BhiLLE

B HEHeTSHbIX CTpaHax, YeM B CTpaHax-aKcrnopTepax

HedTU 1 rasa (cm. PucyHok 2 u Tabnuyy 1). Mpwn

ypoBHe 6egHocTy cBbiwe 50%, TamKkukncTaH aBnsetcs
6enHeniwen LIAP, Toraa kak B Kbipreidckon Pecnybnuke
n AsepbavigxaHe ypoBeHb 6egHOCTH cocTaBnseT 6onee
45%. Cyns no Bcemy, 6eQHOCTb B CENbCKMX panoHax
SABNSIETCS cepbe3Hon npobnemoit B LieHTpanbHom Asuu,
MOCKOIbKY UMEHHO Tyaa yCTPEMUITOCb MHOXECTBO
6e3paboTHbIX Ntoaer u3 ropoaos. HeCoOMHEHHO,
CHWXeHe 6eQHOCTU B CEeMNbCKUX paioHax OCTaeTcst
Hambornee ocTpor Npobrnemow pervoxa.

C. Kparkocpo4Hble nepcrneKTHBbI
(Ha2005-2007 roamsr)

CornacHo oT4eTy 0 nepcrnekTuBax pa3BuTms

Asun B 2005 rogy B nocrneaytowime 3 roga Temnbl
3koHoMu4eckoro pocta B LIAP gocturHyT 9% B rog.
HecmoTpsi Ha He3HauUTENbHbIV POCT NHAMALMK,
OBWXYLLEW CUMON pocTa B CTpaHax-akcnopTepax HedTm
1 rasa no-npexHemy 6yayT 1 BbICOKME LieHbl Ha HedTb

1 ras, n pacTyLLMn MUPOBOW CNPOC Ha 3HEPropecypchl,

a TakkKe NPUTOK NPSIMbIX MHOCTPAHHbLIX MHBECTULNIA U
WHBECTULMI B pa3BUTVE COBPEMEHHOW MHPPACTPYKTYpbI.

2 CaMmble nocrnegHve HauMoHanbHbIe OLEHOYHbIE NokasaTenu YepTbl 6eaHocTu (8 Tabnuye 1 u Ha PucyHke 2) TakoBbl: A3epbaiigxaH 3a 2001
rog, KasaxctaH 3a 2002 rog, TypkmeHuctaH 3a 1998 rog, Keipreidckast Pecnybnuka 3a 2001 roa, TagxukucTan 3a 2003 rog n Y3bekuctaH 3a
2000 roa. laHHble BcemupHoro 6aHka B MNokazaTtensix MMpoBoro passutusi B IHTepHeT
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Central Asia:
Mapping Future
Prospects aims
to provide a
simple “big
picture” type of
overview of the
future economic
landscape of
the CARs as an
aid to national

policy making

UccnepoBaHue
«ljenmpanbHas
A3usi: Hame4yasi
6ydyuwue
nepcriekmuebi»
HaueneHo Ha
nony4yeHue
«obLwewn
KapTUHbI»
6yaywmx
3KOHOMMYECKUX

ycnosun B LIAP

AN noMoLum
HaLMOHanbLHbIM
pykoBoOASALMM
Kpyram

Box 1: Approach to Scenario Planning for the CARs

Forecasting the future of the CARs, particularly

a decade ahead, is a daunting task in view of
uncertainties in the world economy and the region
as well as questions about the reliability of national
statistics. Not surprisingly, there have been few
previous attempts to do so. Fortunately, future
studies and scenario planning is an expanding
international field. The world's leading multinational
corporations and economies undertake such
exercises on a regular basis as an input into business
planning and long-term policy development.

In line with this literature, Central Asia: Mapping
Future Prospects aims to provide a simple “big
picture” type of overview of the future economic
landscape of the CARs as an aid to national policy
making. This study examines the economic revival of
the CARs since the late 1990s focusing on economic
growth performance, structural change, and poverty
reduction. It then considers short-term (2005-2007)
economic prospects for the CARs using forecasts

Pamka 1—MeTop pa3paboTku cueHapueB ans LIAP

Bynywme nporHosel gns LLAP, B YacTHOCTM Ha
aecatuneTve Bnepea, NpeactasnsioT Cobon HeENPoCTyo
3agadvy B CBeTe HeonpeaeneHHoCTH YCNoBUin MUPOBOM
3KOHOMMKY U CUTYaLMW B PETUOHE, a TakKe C yHeTOM
HEKOTOPbIX HETOYHOCTEW HAaLUMOHANbHbIX CTAaTUCTUYECKUX
OaHHbIX. HeyamButenbHo, YTo paHee NpeanpyHUManocb
BCErO N1LLb HECKOMbKO NOMbITOK cAenaTte nogobHoe.

K cyacTblo, coctaBneHve NporHo3oB Ha byayLiee n
paspaboTka cLeHapueB SIBISIOTCS pa3BUBatoLLEncst
obnacTbto rmobasnbHbIx M3bickaHuii. Begyumne mmpoBble
TpaHCHaLUMOHarbHble KOpNopaLuy U CTpaHbl PerynsipHo
NpPOBOAAT Takyto paboTy B kayecTBe Bknaga B busHec-
nraHnpoBaHWe 1 BbIpaboTKy JONFOCPOYHON NOMUTUKM
pasBUTUS.

CornacHo 3TMM UCTOYHMKaM, UccregoBaHne
«JenmpanbHas A3usi: HameYas 6ydyujue nepcrnekmusbl»
HaLeneHo Ha Nony4yeHne «obLen KapTuHbI» ByayLLmX
3KOHOMMYECKuX ycrnosuin B LIAP ana nomowm
HaLMoHanbHLIM PYKOBOASLLMM Kpyram. B atom
nccnegoBaHnm ndyyaercs 9KoHoMuyeckuii nogbem LIAP
¢ koHUa 90-x rogoB ¢ 0co6bIM YNOPOM Ha nokasaTenu
9KOHOMWYECKOTO POCTa, CTPYKTYPHbIE U3MEHEHWS

1 CHWXKeHWe ypoBHsi 6egHocTu. B nccnegosanum
paccmartpuBaloTcs KpaTkocpoyHble (Ha 2005—-2007 rogb)
3KoHOMMYeckue nepcnektusbl LIAP ¢ ncnonssosaHnem
nporHo3oB exerogHoro ot4yeta ABP «llepcrnekmusnbi

made by ADB country economists in ADB’s annual
publication Asian Development Outlook. Finally, it
constructs indicative scenarios of how the region might
evolve in the future and projects key economic variables
to 2015. The long-term projections for the CARs rely on
a combination of econometric modeling, reduced form
estimation, and policy analysis.?

The analysis of future prospects for the CARs were based
on certain assumptions about the world economy. The
world outlook is constructed with the aid of a world
econometric model developed by Oxford Economic
Forecasting. Our assumptions regarding the global
background are as follows. Growth in the world
economy over the next decade will depend upon a
number of interrelated factors including the price of oil
and developments in industrial economies. Our baseline
predicts that the world economy will grow at an average
annual rate of around 3.2% for the next decade. This

is closer to the historical rate of growth in the world
economy than the rapid rate of growth of 4% achieved

pa3sumusi A3uu», NOArOoTOBNEHHOIO paboTatoLwmMmMm B 3TUX
cTpaHax akoHomuctamu ABP. U, HakoHeL, nybnukaums
npeacTaBnseT MHANKaTUBHbIE CLEeHapum Byayluero
pasBUTUS pErMoOHa U AenaeT NPorHo3 konebaHW OCHOBHBIX
3KOHOMMYECKMX Nokasatenein Ao 2015 roga. JonrocpoyHblie
nporHo3bl Ansi LIAP ocHoBbIBalOTCA Ha 9KOHOMETPUYECKOM
MOZAENMPOBaHWK, MPUBEAEHHON hOPME pacyeToB 1
nonuTuyeckom aHanuse.?

Ananus 6yayumx nepcrnektns LIAP ncnonb3syet KOHKpeTHble
BbIBOAbI O PA3BUTUN MUPOBOW 3KOHOMMKM. MporHo3
MWPOBOrO Pa3BUTUSI NMOAFOTOBIIEH C MOMOLLbIO robansHom
3KOHOMETPUYECKON Mogenu, paspaboTaHHom Okcopackum
oTAeneHnemM 3KOHOMMYECKOro NPOrHO3MPOBaHWS.

Hawum npegnonoxeHnus o Gyayllem MMpOBOM pa3BUTHAM
npeacraeneHbl Hke. B nocneaytollem gecsatunetum

POCT MUPOBOI 3KOHOMUKW ByaEeT 3aBUCETb OT LIENOro

psifa CBA3aHHbIX Mexay cobor hakTopoB, B TOM Yucne

LieH Ha HedTb 1 pocTa NPOMBILLNEHHBIX CTpaH. Haw
6a30BbI BapyaHT NPOrHO3UpyeT CpeaHEroqoBble

TeMrbl pOCTa MUPOBOWN SKOHOMMKM Ha ypoBHeE 3,2% B
cnegytollem gecsatunetun. Yto bnvke kK Temnam pocra
MWPOBOW 3KOHOMWKM B MPOLLIIble Nepuogbl N0 CPaBHEHUIO

C BbICTPBIM POCTOM Ha YpOBHE 4%, 3adMKCMPOBaHHOM

B 2004 rogy. Uto kacaeTcsi SHEPreTM4ecKoro pbiHka, To

B CrieflytoLLeM eCaTUNETMM COOTHOLLEHWE crpoca 1
npeanoXeHUs NpeanonaraeT CHUXKEHWE LieH Ha HedTb No
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in 2004. In the energy market, adjustments in both
supply and demand suggest that prices for oil will retreat
from current levels to the range of $40-$45 per barrel
over the next decade. Other commaodity prices (gold,
cotton, aluminum, natural gas) are also expected to be
favorable. The People’s Republic of China and India will
increase their strength as regional economic powers.
Both economies are projected to continue their robust
economic performance, growing at average rates of close
to 8% and 7% respectively over the next decade. The
outlook further assumes that there investor confidence
will be growing and that FDI flows to developing regions
(including the CARs) will increase. This assumption is
consistent with a continuation of the agenda of policy
reforms that has already begun. Finally, relative political
stability will continue in the CARs and throughout the
world.

These key variables form the global macroeconomic

background for our analysis of future prospects of the
CARs. The starting point for the long-term projections
for the CARs are the 2005-2007 forecasts from ADB’s

Asian Development Outlook. For 2008-2015, these
forecasts were adjusted based on expectations about
the intensity of policy reforms, regional cooperation,
and industrial competitiveness strategy. Reduced
form estimation was used to derive key variables
such as GDP growth, manufactured exports for the
CARs per capita, GDP per capita, and poverty. Each
of the scenarios reflect different expectations of the
intensity of policy reforms, regional cooperation, and
competitiveness strategy against the constant global
background outlined above. Country-level forecasts
by the IMF and Economist Intelligence Unit were
considered in the process of formulating forecasts in
the CARs.

A cautionary note needs to be added. The projections
contained in this study are designed to indicate the
direction for economic growth and development

in Central Asian economies and only one of several
inputs into the future policy decision framework.
There are many internal and external risks that could
impact upon the forecasts for the CARs.

3 For more details on the forecasting methodology and interpretation, see Appendix 3 of Central Asia: Mapping Future Prospects.

CpaBHEHWIO C HbIHELLHUM YpoBHEM A0 40-45 gonnapos
CLUA 3a 6appenb. OxuaaeTcs, YTo LieHbl Ha NpoYyto
NpoAyKUMIO (3010TO, XIOMOK, antoMUHUIA, NPUPOAHLIN ra3)
Takke byayT GnaronpustHeiMu. Kutan n Unans 6yayt
YKPEnnATbCs B KA4ECTBE 9KOHOMUYECKUX NMMOEPOB PETNOHA.
[MporHo3upyetcs, 4To B cnedytoLliem gecatunetum obe
CTpaHbl ByAyT NO-NPeXHEMY AEMOHCTPUPOBATL YCTONYMBLIE
rioKkasaTesniv pocta 3KOHOMUKW CO CPEAHVMMU TEMMaMM

pocTta okono 8% u 7% cooTBETCTBEHHO. [TpOrHo3bl Takke
NoKasbIBaloT, YTO JOBEPUE UHBECTOPOB ByAeT pacTu 1
notoku M B pasBmBatoLLMECS] PErMOHBI (B TOM YuCne
LIAP) yBenuuatcs. 3To NnpeanonoxeHne cornacyercs ¢
NPOBOAUMON NPOrpamMmmon MOAUTUYECKMX pedhopM, Ha4Yano
KOTOpPbIM Y>xe nonoxeHo. U, HakoHel, B LIAP 1 Bo Bcem
Mupe ByAeT no-npexHemy HabnogaTbCs OTHOCUTENbHAs
nonuTuyeckasl CTabunbHoOCTb.

OTW OCHOBHbIE NEPEMEHHbIE BENUYMHBI COCTaBMSOT
06LLYI0 MAKPO3KOHOMMUYECKYIO OCHOBY ANSi aHan13a
Oyaywmx nepcnektns LIAP. OTnpaBHOM TOYKOW Ans
[OMrocpoYHbIX NporHo3oB Ans LIAP senstoTca nporHossl
Ha 2005—2007 roabl, B3sTble U3 Omyema ABP o
nepcrnekmusax pazsumusi Asuu. Ansa 2008-2015 rogos
3TN NPOrHO3bl BbINN CKOPPEKTUPOBAHbI B COOTBETCTBUMN C
OXWUAAHUSIMU, CBA3AHHBIMU C aKTUBMU3ALMEN MOMUTUYECKNX
pecopm, pacluMpeHnemM permMoHanbLHoOro cCoTpyaHuyecTea

N cTpaTernein NoBbILLEHNS KOHKYPEHTOCMOCOBHOCTH
NPOMbILUNEHHBIX NpeanpuaTuin. MpueegeHHas dopma
pacyeToB MCMonNb30Banach Ass Nosly4YeHUsi NepeMeHHbIX
BEMUYMH KIMHOYEBbIX MOKa3aTenewn, Takux kak pocT

BBI1, 06bembl 3kcnopTa NPOMbILLIEHHON NPOAYKLUA

Ha gywy Hacenenus, BBl Ha gywy HaceneHus n
ypoBeHb 6egHocTy B LIAP. Kaxkapblii cueHapuii oTpaxaet
onpegeneHHble OXnaaHns, CBA3aHHbIE C akTUBMU3aLnen
NONUTUYECKNX pedhopM, pacluMpeHnemM pernoHanbLHoro
COTPYAHWYECTBA U peanu3auuei cTpaTerum noBbILLEHNs
KOHKYPEHTOCMOCOBHOCTU Ha (pOHE HEU3MEHHbIX
rmobanbHbIX YCMOBUIA, U3NOXEHHBIX Bbille. B xoae
noaroToBkM NporHo3oB Ansi LIAP yuynTtbiBancb
CcTpaHoBble NPOrHo3bl MB® n aHanutuyeckoro otgena
XypHana «KOHOMUCT».

Heobxoanmo gobasuth cnegytollee. MNporHosb,
onuncaHHble B JaHHOM AOKYMEHTE, NpeAcTaBneHbl C
Lienblo onpeaeneHns HanpaeneHns 3KOHOMUYECKOro
pocTa u pa3BuTus B 3koHoMukax LIAP n Bbibopa
€[MHCTBEHHOTO M3 HECKOMbKMX BapuaHTOB CTPYKTYpbl
AanbHeviwero passutus. CyLiectsyeT MHOTO
BHYTPEHHMX W BHELLHNX PUCKOB, KOTOPbIE MOTyT
NOBNUATL Ha NPOrHo3bl passuTus LIAP.

3 [ns nony4eHuns 6onee geTanbHON MHGOPMaLMU O METOAONOMMM U UHTEPNPETaLMM NPOrHO30B obpaluaiiTecs k MpunoxeHuio 3
nccnepoBaHus «LieHTpanbHasa Asus: Hamevas GyayLuve NepcnekTBbI».

The People’s
Republic of
China and India
are projected to
continue their
robust economic
performance,
growing at
average rates of
close to 8% and
7% respectively
over the next

decade

Kutan n Ungunsa
6ynyT
YKpennsaTbCcA B
KavyecTBe
3KOHOMMUYECKUX
nvaepos
pervoHa.
MporHo3upyeTcs,
yTo B
criepgyrowem
necaTuneTum

obe cTpaHbl

6yayT no-

npexHemy
AEMOHCT-
pupoBaTb
ycTOW4MBbIE
nokasarenu
pocTa
3KOHOMUKM CO
cpeaHMMU
TeMnamum
pocTa okono
8% 7%

COOTBETCTBEHHO




For the next
three years,
economic
growth in the
CARs will be
inthe range of

9% per year

B
nocneaymoiime
Tpu roga Temnbl
9KOHOMUYECKOro
pocTta B
pecnyb6nukax
LleHTpanbHou
A3uun coctaBAT
9% B rop,
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Table 1. A Summary of Current Performance
Real GDP Growth
1997-2004
(% p.a.)

Poverty Incidence
(pop. below national
poverty line, %), latest

Manufactured
Exports/head
2003 ($)

GDP per Capita
2004 (%)

Oil Exporters

Azerbaijan 10.0° 16.4
Kazakhstan 6.8 142 .1
Turkmenistan 14.3 46.9

Non-oil Exporters

Kyrgyz Republic 5.1 38.2 432 47.6
Tajikistan 7.4 39.7 EYE 56.6°
Uzbekistan 47 30.7 461 27.5'

49.6°
27.9°

d

29.9°

1,029
2,724
1,251

b

All CARs 57.1 889 39.9

Notes:  21999-2004, °2001, <2002, ¢ 1998, €2003, F2000
Sources: Estimated from ADB Asian Development Outlook and World Bank World Development Indicators

Ta6nuua 1. Kpatkuin o630p TeKywymx nokasarenemn

YpoBeHb 6egHocTH
(HaceneHve c
[0X0AamMu HKe
MPOXUTOYHOIO
MUHUMYMa, %),
HefaBHUI NokasaTerb

O6bembl akcnopTa
NPOMBbILLUIIEHHON
NPOAYKLUMU Ha ayLuy
HaceneHusiB
2003 rogy
(B ponnapax CLUA)

Poct BBI1 B
peanbHOM
BbIpaXX€HUM B
1997-2004 rogax
(% B rog)

BBI1 Ha gywy
HaceneHusi
B 2004 ropy
(B ponnapax CLUA)

CTtpaHbI-3KcnopTepbl HethTH U rasa

AszepbangxaH 10,0° 16,4 1029 49,6°
KasaxctaH 6,8 1421 2724 27,9®
TypkmeHucTaH 14,3 46,9 1251 29,9

CTpaHbl-He3aKcnopTepbl He(hTH U rasa

Kblpreidckas Pecnybnuka 5.1 38,2 432 47,65
TamxukucTaH 7,4 39,7 323 56,64
Y3bekucrtaH 4,7 30,7 461 27,5°

Bce LIAP 57,1 889 39,9

Mpumeyanus: @ 1999-2004 roapl, © 2001, ® 2002, " 1998, A 2003, © 2000
WcTouHumkm: oueHkn B3aTbl n3 Otyeta ABP 0 nepcnekTtuBax pa3sutua Asum n OTyeta BcemmpHoro 6aHka o nokasartensix passutus



underlie growth in the non-oil exporters. A mild recovery
is expected in the Kyrgyz Republic fostered by higher
gold prices, continuation of a pro-growth economic
reform program, and higher foreign aid. Increased
foreign investment in the natural gas sector in Uzbekistan
as well as implementation of measures for private

sector development (e.g. stronger legal protection for
enterprises and banking sector liberalization) is expected
to contribute to growth.

D. PROSPECTS TO 2015

The pressing question facing the CARs is whether the
boom that started in the late 1990s will continue beyond
the next 3 years. While this is impossible to predict with
certainty, we offer three possible scenarios for the CARs
against a constant global background (Box 1 sets out

the scenario planning approach used in this study). The
indicative scenarios are distinguished by the extent of
action on the domestic policy front in regard to economic
policy reform, competitiveness strategy for the industrial
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sector and regional cooperation. Scenario 1 assumes a
moderate policy reform agenda, the relative lack of any
industrial competitiveness strategy, and intermittent
implementation of regional cooperation initiatives. In
Scenario 2, there is strong commitment to implementing
further policy reforms, to developing market-friendly
competitiveness strategy and aggressive implementation
of regional cooperation initiatives. Scenario 3 assumes

a moderate level of internal political instability, some
backsliding of the policy reform agenda, a more inward-
orientation of policies toward industry and limited
regional cooperation.

Scenario 1

Economic policy reform will continue in both oil and
non-oil exporters at a moderate pace. This means

that there will be changes in some areas towards
more market-orientation but gaps in others. In the oil
economies, this means that reform of trade relations
with the rest of the world and WTO membership will
proceed over time. Small-scale privatization will also be

Will the current
boom continue
until 2015? We
offer three
scenarios on

future outcomes

B cTpaHax, He akcnopTupytoLmMx HedpTb ¥ ras, Temnbl
pocTa ByayT HECKOMbKO HXe. bnaronpuaTHbIn
YPOBEHb LieH Ha HEeHeTSAHYO AKCMIOPTHYHO MPOAYKLMIO
(Hanpumep, XMOMOK, 30510TO, aNtOMUHWIA 1 NpoYre
MeTansbl), PocT B cdepe ycrnyr n 3KOHOMUYECKme
pedopmMbl 06ecneyrBatoT pocT B HEHEPTSAHbBIX CTPaHaXx.
B Kbiprbi3ckoi Pecrybnvike oxunaaeTcs yMepeHHbINn
nogbeM 3KOHOMWUKW, CTUMYTPYEMbI MOBbLILLEHUEM
LieH Ha 300T0, AanbHelLen peanusauyen nporpammebl
3KOHOMUYECKNX pechopM, HaNpaBneHHOW Ha CoAencTeme
pOCTY, ¥ yBefnmM4eHne 06 beMOB BHELLHEN MOMOLLN.
Oxwunpaetcs, 4To pocTy byaeTt cnocobcTBOBaTL POCT
06eMOB MHOCTPaHHbLIX MHBECTULIMIA B ra3oByto OTpachb
Y3bekuncraHa, a Takke peanusaums Mep rno pas3suTuio
YacTHOro cekTopa (HanpumMep, ycurneHve npasoBon
3aWmThl NpeanpuaTuii n nubepanusaums 6aHKOBCKOro
cekTopa).

D. Ilepcnexktussl 10 2015 roxa

Mpognutcsa nn 6ym, HavaBLLMiics B KoHUe 90-x rogos,

B nocreayrowme 3 roga, SBMsieTCs OCTPbIM BOMPOCOM,
croswmm nepeg LIAP. HecMoTpsi Ha TO, YTO HEBO3MOXHO
C ONpeAeneHHOCTbIo caenaTtb NoAoGHbINA NPOrHos,

Mbl Npegnaraem Tpu BO3MOXHbIX CLIEHaPUSI pa3BUTUSt

LIAP npu HenameHHbIX 3KOHOMUYECKNX YCIOBUSAX

B rmobanbHom macLutabe (B Pamke 1 usnoxeH
mMemoO0 pa3pabomku cyeHapues, Ucrosib308aHHbIl

8 Hacmoswem uccriedosaHuu). NHAnKaTuBHbIe
CLieHapun pasnnyaloTcs CTENEHbIO aKTUBHOCTU

B 06nacTu BHyTPEHHEN NONUTUKM MO OTHOLLEHUIO

K pedOpMMPOBaHNIO S3KOHOMUYECKOM MOSNUTUKN,
cTpaTeruy NoBbILLEHNUS KOHKYPEHTOCNOCOOHOCTH
NPOMBbILLMEHHBIX NPEANPUATUIA U PErMOHaNbHOTO
cotpyaHudectea. CueHapui 1 npegnonaraet
YMEpEHHYI0 nporpaMmmy pedopM1MpoBaHUS NMONUTUKK,
OTHOCMTENbHOE OTCYTCTBUE KaKkon-nnbo cTpaTternm
MOBbILLIEHNS KOHKYPEHTOCNOCOBHOCTN MPOMbILLINIEHHBIX
npeanpuaTUiA U ckaykoobpasHyto peannaaumio
MHULMATWB PervoHanbHOro CoTpyaHnYecTBa.
CueHapwuii 2 npegnonaraet cepbe3Hoe CTpeMIeHne

K peanuaaumu gansHenLwmx nporpaMmmHbIX

pedopM, BbIpaboTKe OPUEHTUPOBAHHOW Ha PLIHOK
cTpaTeruy NoBbILLEHNUS KOHKYPEHTOCNOCOOHOCTY 1
aKTVBHYIO peanusavmio MHALMATUB N0 PaCLLUMPEHUNIO
pervoHanbHoro coTpyaHunyecTaa. CueHapuii 3
npegnonaraeT onpeaeneHHbln ypoBeHb BHYTPEHHEN
MONIUTUYECKON HECTAOMINBHOCTU, HEKOTOPbIN OTX04
OT NONUTUYECKMX pedopM, BOMbLLIYIO OpUeHTaLmIo

Ha BHYTPEHHVe UHTepeckl B BbipaboTke Kypca Ans
pPa3BUTUSA MPOMBILLIIEHHON OTPACAM U OFPaHNYEHHOEe
pernoHanbHoe COTPYAHNYECTBO.

Mpogomkurca
v 3TOT Oy™M Ao
2015 ropa? Mbi
npepnaraem
Tpu cueHapus
BO3MOXHOIO
pas3BuTusA
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Table 2. Scenario 1

Real GDP Growth Manufactured Poverty Incidence 2015
2005-2015 Exports/head GDP per Capita (pop. below national
(% p.a.) 2015 (%) 2015 (%) poverty line, %)
Oil Exporters
Azerbaijan 10.3 355 2,602 29.7
Kazakhstan 7.1 266.4 4,807 18.0
Turkmenistan 5.6 131.9 1,790 21.9

Non-oil Exporters

Kyrgyz Republic 5.6 59.4 739 30.1
Tajikistan 6.0 84.2 552 33.2
Uzbekistan 5.2 89.6 733 17.8

All CARs 126.2 1,871 25.1

Ta6nuua 2. CLLEHAPUM 1

O6bembl akcnopTa YpoBeHb 6egHocTn
Poct BBl B NPOMBbILLUNIEHHOM (HaceneHve c
peanbHOM NPOAYKUMA Ha ayLuy BBI Ha gywy [0XodamMu HIKe
BbIpa)XEHUN B HaceneHusiB HaceneHus NPOXUTOYHOIO
2005-2015 rogax 2015 rogy B 2015 rogy MUHUMYMa, %),
(% B rog) (B ponnapax CLWA) (B gonnapax CLUA) B 2015 rogy

CTtpaHbI-3KkcnopTepbl HethTH 1 rasa

AsepbangxaH 10,3 35,5 2602 29,7
KasaxctaH 71 266,4 4 807 18,0
TypKMeHUcTaH 5,6 131,9 1790 21,9

CTpaHbl-He3aKcnopTepbl He(hTH U rasa

Kblpreidckas Pecnybnuka 5,6 59,4 739 30,1
TapKukucTaH 6,0 84,2 552 33,2
Y3b6ekucraH 52 89,6 733 17,8

Bce LIAP 126,2 1871 25,1




gradually implemented while large-scale privatization and
corporate governance will make less progress. Financial
sector liberalization and development will lag. In the
non-oil economies, variable progress will be made in
trade reform and price liberalization but financial sector
liberalization and competition policy will lag.

Regional cooperation initiatives in transport, trade, and
energy will be implemented intermittently. In the area
of transport, harmonization of transport regulations
and cross-border trade will continue gradually while
the development of a modern railway system and
integration of the road network will proceed albeit at

a moderate pace. In trade facilitation, improvements
will be visible in customs codes and clearance over time
but less progress will be observed in implementing best
practice trade facilitation such as a uniform information
system and single window inspection. Residual nontariff
measures (e.g. technical barriers to trade and sanitary
and phytosanitary measures) on intra-regional trade
will remain. In the energy sector, structural reform

to unbundled components of the power sector (e.g.
transmission generation and distribution) will be slow.

CENTRAL ASIA IN 2015

Tariff reform including transfer pricing issues—which
includes shadow pricing of water will be constrained
by political factors. Regional energy infrastructure
particularly cross-border lines, will be rehabilitated on a
bilateral basis.

Competitiveness policies for the industrial sector will be
generally underemphasized.

The combination of moderate policy reforms,
intermittent regional cooperation, and the virtual
absence of industrial competitiveness policies is likely to
shape the direction of future economic performance in
the CARs. The outturn from Scenario 1 summarizes the
performance of the CARs in four respects—GDP growth,
GDP per capita in 2015, poverty incidence in 2015, and
the US dollar value of manufactured exports per head in
2015 (Table 2). These variables can be compared with
historical performances reported in Table 1. In the oil
exporting economies, GDP growth is expected to fall
from unsustainably high levels in Turkmenistan while
the other oil exporters (Kazakhstan and Azerbaijan)
will maintain high growth at comparable levels to past

3peck HeobxoAMMO AaTh NpeaBapUTENbHOE NOSICHEHWE.
MpennonaraeTcs, YTO NPOrHO3HbIE MoKa3aTeny,
cofepxalupecs B HacTosILLeM UCCNefoBaHN, CTaHyT
OPUEHTVPOM B BbIGOpe HanpaBrneHUii 3KOHOMUYECKOro
pocTa 1 pa3BuTus B cTpaHax LieHTpanbHoit Aaum n 6yayt
CMY>XWUTb TOMNbKO B KAa4eCTBE OAHOW U3 COCTaBMSAOLLMNX
npu danbHewnLwen paspaboTku NnporpammHoin 6a3sbl
pasBUTHKS.

CueHapui 1

PeghopmuposaHue saKoHoMuUYecKol nonumuku

OyaeT npofomKaTbCa yMepPEeHHbIMY TeMNamum Kak

B CTpaHax-akcrnopTepax HedpTu 1 rasa, Tak 1 B
CTpaHax, He aKCNopTUPYOLLMX HedTb 1 ra3. ITo
03Ha4aerT, YTo B Kakux-To cdepax byayT npomcxoanTb
N3MEHEHNs PbIHOYHOIO XapakTepa, O4HaKo B

Apyrux - HabnoaaTbest oTcTaBaHue. s cTpaH ¢
HedpTerazoBbIMU 3anacamMu 3TO O3HAYAET NOCTENEHHOE
yrny4LUeHNE TOProBbIX OTHOLLEHWIA C APYTMMM
CTpaHamu M1pa 1 NonyyYeHne BbIrod OT YNeHCTBa B
BTO. MNMocTeneHHo ByaeT ocyLecTBNSTLCA Manas
npuBaTM3auus, Toraa kak B cdpepe KpynHomacutabHowm
npueaTM3aLumm 1 KOpPNopaTUBHOIO yNpasreHns
nporpecc 0yaeT HeaHaunTeneH. Jinbepanusaums n
pa3BuThe PMHAHCOBOIo cekTopa byaeT NponcxoanTb

c onosgaHueM. B HeHepTaHbIX cTpaHax byayT
AOCTUTHYTbI pasfnyHble yernexu B cpepe TOProBoro

pedopMMpPOBaHUS 1 LLeHOBOI Nbepanusaummn, OaHaKo
nubepanusauus PrHAHCOBOTO CEKTOpa U NonuTuka
COAENCTBUSA KOHKYpeHLMM ByayT oTcTaBarhb.

WHuyuamuebi peauoHanbHo20 compydHuyecmsa

B TPAHCMOPTHOM, TOPrOBOM U 3HEPTETUYECKOM
cekTopax 6yayT NpoBOANTLCS Cka4koobpasHo.

B TpaHcnopTHOM cekTope ByaeTt npodomkaTbCs
nocTeneHHas rapMoHU3aLUmMs TPaHCMOPTHOIO
3aKoHOZaTeNbCTBa U TpaHCrPaHUYHON TOProBmnu,
TOrAa Kak pasBuTe COBPEMEHHOW XENE3HO40POXHON
CUCTEMbI U MHTErpaLus aBTOLOPOXHON ceTu byayT
NMPOUCXOAUTL HEBBICOKMMM Temnamu. B ccepe
COAENCTBIUSI TOPTrOBIie CO BpEMEHEM NPOU30NAET
OLLyTUMOE COBEpLLEHCTBOBAHNE TaMOXEHHbIX
KOLEKCOB M CUCTEM MPOXOXKAEHNS TAMOXKEHHbIX
npoueayp, HO MeHee 3Ha4uTenNbHbIE pesynsTaThl GyayT
HabntogaTbCs B peann3aumm Takux nepefoBbix METOA0B
CofencTBUSI TOProBrie, Kak eanHas nHopmaLmoHHast
CMCTEMA U TAMOXEHHbIA JOCMOTP MO NPUHLMMY
opHoro okHa. OcTanbHble HeTapudHble MeToabl
(Hanpumep, TexHNYeckne bapbepbl AN TOProBnu U
Mepbl CaHUTAPHOTO U (PUTOCAHUTAPHOTO KOHTPOIS) B
cthepe BHyTpMPErmoHasrbHON TOProBY COXPaHSTCS.
B aHepreTuueckoii oTpacnu 6yayT npoucxoamTb
Me[neHHbIE CTPYKTYPHbIe pedopMbl OTAEMbHBIX
3MeMEHTOB 3HEPreTUYeCcKo 0Tpacnu (Hanpumep,
MCTOYHUKOB arneKkTponepeaay u pacnpegenurenbHbiX
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Under Scenario
1, economic
policy reform
would continue
in both oil

and non-oil
exporters at a

moderate pace

Mo CueHaputo

1 pecopmbli
3KOHOMUYECKOMn
NONMUTUKU B
cTpaHax-
3aKcnoprepax
HedTK M rasa m
cTpaHax, He
3KCNopT-
MpyHoLWnX
HedhTb 1 ras,
6ynyT
oCyLeCTBNATLCA
B YMEPEeHHOM
Temne
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Scenario 1 will
bring gains

to oil exports
from continued
high oil and gas

prices

Mo CueHapuio

1 akcnopT
HedTn Oynet
yBenuunBaTbCcs
B pe3ynbrare
cTabunbHO
BbICOKUX LieH
Ha He(hTb 1 ras
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performance. The growth performance results in the
oil exporters come from continued high petroleum
prices and the implementation of additional reforms
and regional cooperation will increase the efficiency of
the energy sector. The non-oil exporters of Tajikistan
and Uzbekistan are expected to accelerate growth
somewhat as policy reforms and progress in regional
cooperation continue. Growth in Tajikistan will fall
slightly as the rapid progress of the 2002-2004 period
fails to be sustained.

Manufactured exports and manufactured exports per
head increased dramatically in all the CARs as a result
of further privatization of small-scale enterprises and
greater demand in external markets. Kazakhstan will
continue to have the highest manufactured exports per
head. Turkmenistan comes next. Azerbaijan remains
the smallest exporter in terms of manufactured exports
per head. In between these cases fall the non-oil CARs.

Income per capita more than doubles for the CARs as
a whole. GDP per head nearly doubles in Kazakhstan
and also increases significantly the non-oil exporting
economies. In Turkmenistan, GDP per head grows at a
slower pace as the reform agenda is implemented on a
sporadic basis.

The incidence of poverty is also reduced—most
dramatically in Azerbaijan, the Kyrgyz Republic,

and Tajikistan, where base year poverty rates were

in the range of 45%-50%. In all three countries,

the incidence of poverty is projected to fall by 20
percentage points or more to the range of 30%-35%—
a remarkable achievement. In the other CARs, the
reductions are more modest as they began from lower
bases. Most notable are the results in Kazakhstan and
Uzbekistan where poverty levels fall to under 20%.

cuctem). TapndHoe pechopMUpoBaHne, B TOM

yucne BONpochl TpaHcePTHOro LleHoobpasoBaHus,
BKIoYatoLLme TeHeBoe hopmmpoBaHme Tapudos Ha
ncnonb3oBaHne BOAHbIX pecypcos, ByaeT orpaHuyeHo
nonuTn4ecknuMmmn aktopamu. BocctaHoeneHue
pernoHarnbHON dHepreTuYeCcKon MHPPacTPyKTypbl, B
YaCTHOCTU TPaHCrPaHNYHbIX NMUHUIA 3neKTponepenad,
OyLeT NPOMCXOANUTL Ha ABYCTOPOHHEW OCHOBE.

lMonumuke noebiWeHUs1 KOHKYpPeHmMocrnocobHocmu
NPOMBbILUNEHHBIX NPeanpUsTUiA ByaeT B LenoM
yOenaTbCst MeHbLUE BHUMaHUSI.

Ckopee Bcero, byayLnii Kypc 3KOHOMUYECKOro
pa3suTusa LIAP ByaeT xapaktepu3oBaTbCs
coyYeTaHWeM yMepEeHHbIX MOMUTUYECKNX pedopMm,
CKaykoobpa3HOro permoHarnbHOro CoTpyaHNYeCcTBa

1 PaKTUYECKOro OTCYTCTBUS MOMUTUKN NOBbLILLEHUSI
KOHKYPEHTOCNOCOOHOCTY NPOMBILLIIEHHbIX
npeanpuaTuii. Peaynetatsbl pa3suTus no CueHapuio

1 cymmupytot nokasatenu LIAP B YeTbipex obnactsx

— pocT BBI1, BBl Ha aywy HaceneHus B 2015 rogy,
ypoBeHb 6egHocTu B 2015 rogy v LleHOBOE BblpaXkeHue
06beMOB aKCnopTa NPOMBbILLIIEHHbIX TOBApOB Ha AyLly
HaceneHnus B 2015 rogy B gonnapax CLUA (Tabnuya
2). MoXHO CONOCTaBUTb 3TV AaHHblE C MOKasaTensaMm
npoLUnbIX NepUOAOB, NpyBeaeHHbIMU B Tabnuue 1.
Oxunpaetcs, 4To B CTpaHax-akcnoptepax Hedt

rasa, poct BBI1 cHU3UTCA C HEYCTOMYMBO BbICOKOTO
nokasartens B TypkMeHucTaHe, Toraa Kak B Apyrmx
CTpaHax-aKcrnopTtepax HedTu 1 rasa (KazaxctaHe n
AsepbarigkaHe), COXpaHATCS BbICOKME TEMIMbI pocTa
Ha ypOoBHe, CONOCTaBUMOM C NoKasaTensMm nNpoLUbIX
nepvofoB. PesynbraThl, CBUOETENLCTBYOLLME

0 pOCTe B CTpaHax-akcnopTepax HedTu 1 rasa,
06ycnoBneHbl CTabunbHO BLICOKUMM LieHaM1 Ha HedTb,
a fanbHenwwas peanvsaumns pepopm 1 pernoHanbHoe
COTpyAHM4YECTBO OyAyT NoBbiaTh 3HEKTUBHOCTb
aHepreTuyeckomn otpacnu. Oxuaaertcs, YTo B CTpaHax,
He 3KCMopTMPYIOLWMX HedTb M ras, Hanpumep
TapxukuctaHe u Y3bekncraHe, poct HECKONbKO
YCKOPUTCS N0 Mepe AanbHenLwero npoBegeHns
nonmTU4ecknx peopm 1 passBuUTUS permMoHanbLHoOro
coTpyaHuyecTBa. PocT B TagxukucTaHe cnerka
CHU3UTCS, NMOCKOSbKY HEe YAACTCS COXPaHUTb BbICOKME
nokasartenn 2002-2004 rogos.

O6beMbl 3KCMOpTa NPOMbILLIEHHON NPOAYKLMM

1 9KCMOpTa NPOMBILLIIEHHOM NPOAYKLMN Ha AyLly
HaceneHus pesko Bo3pocnu Bo Bcex LIAP B pesynbrare
NpoAOIMKEHMSA Marion NpuBaTu3aumm NpeanpuaTun n
NOBbILLEHNS CNPOCa Ha BHELLHMX pbiHKax. B KasaxcTtaHe
OyayT no-npexHemy HabnoaaTbCA caMble BbICOKME
06beMmbl 3KCrnopTa NPOMBbILLNIEHHOWM NPOAYKLMN Ha

Ayuwly HaceneHus. 3a HUM cnegyeT TypKMEHWUCTaH.
AsepbavigkaH octTaeTcs camblM MESNKUM 3KCTIOPTEPOM



Scenario 2

Economic policy reforms will accelerate in all the CARs
and evidence of a market-economy will be widespread.
In the oil economies, an implementation schedule

for WTO membership will be generally agreed and
adhered to. And an open trade regime with each other
and the rest of the world will also be maintained.
Visible progress in large-scale privatization, corporate
governance, and financial sector liberalization will be
observed. In the non-oil economies, there will be a
strong shift towards export promotion strategy and
relevant incentives and institutions will be created.
Significant efforts will be made on interest rate
liberalization, reform of state-owned banks, and
institutional development of capital markets. A vibrant
private sector will emerge as privatization deepens and
business procedures are reformed.

There will be a coherent and cohesive development of
the CARs as a region through a number of initiatives
in regional cooperation including transport, trade,
and energy. An integrated rail and road network
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system will be implemented. Customs codes will be
harmonized, border procedures will be streamlined,
and best practices information and inspection systems
will be adopted. The prevalence of nontariff measures
on regional trade will be significantly reduced as a
result of improvements in institutions. An efficient
regional energy market and system will emerge
through implementation of structural reforms, tariff
reforms, and significant investments in regional energy
infrastructure. This will be accompanied by greater
transparency and more rational pricing in line with
market conditions.

Industrial competitiveness strategy will be emphasized
to promote economic diversification throughout the
region. These include strong emphasis on attracting
FDI, linking enterprises in the CARs into global value
chains according to comparative advantage, upgrading
supplier development, investing in industry-relevant
skills, and restructuring technology institutions.
National partnerships between government and private
sector institutions will be forged for developing and

C TOYKM 3peHUst 06LEMOB 3KCMOPTa NPOMBbILLIIEHHO
npoadyKumuu Ha gyLly Hacenenus. Pecny6nukm
LleHTpanbHon A3nu, He akcnopTupyoLme HedTb U ras,
HaxoaaTcst MeXay HAMMK.

[oxoabl Ha aywy HaceneHus B LIAP B uenom BeipactyT
6onee yem BaBoe. BBl Ha ayLly HaceneHns noytu
yaBavBaeTcs B KazaxctaHe 1 3TOT nokasaresb Takke
3Ha4MTENbHO BbIPACTET B CTpaHax, He 9KCMOPTUPYIOLLMX
HedTb 1 ra3. B TypkmeructaHe BBl Ha gywy
HaceneHusi pacteT 6ornee HU3KUMK TemMnamm, NOCKOMbKY
pedopMbl NPOBOASATCS HA HENOCTOSIHHOWM OCHOBE.

YpoBeHb 6eAHOCTM Takke cokpallaeTca—Haunbonee
3HaunTenbHo B AsepbarigkaHe, Kbiprbi3ckon
Pecnybnuke n TapgxukmctaHe, rge nokasarenu
6epHocTu B 6asoBom rogy coctaBunu 45-50%.
MporHo3upyeTcs, YTO B 3TUX TPEX CTPaHax YpPOBEHb
6enHOCTM cHU3UTCS Ha 20 NPOLEHTHBIX MYHKTOB U
6onee, AOCTUrHYB NpubnuantensHo 30—35%—ato
BreyaTnaowuii nokasatens. Hambonee sameTHbIMK
ABMSAOTCS pe3ynbrathl B KazaxcrtaHe u Y3bekucraHe,
rae ypoBeHb 6eQHOCTU CHUXKaETCS U COCTaBnsieT
meHee 20%.

CueHapun 2

Peghopmbi akoHOMuYeckol nonumuku dyayT
OCYLLECTBNATLCS YCKOPEHHbIMW TEMNaMun BO BCEX
LIAP 1 anemeHTbl pbIHOYHOW 3KOHOMUKM ByayT
HabniogaTtbcst NoBceMecTHO. B cTpaHax-akcnopTepax
HedTM ¥ rasa ByaeT B LIeNIOM COrnacoBaH v CTaHeT
cobntopatbcs rpaduk BeTynnenus B BTO, a Takke
CO3[aH OTKPbITbIN TOProBbIN PEXMM BHYTPU pernoHa
1 C OpyrMMmn ctpaHamm mupa. byayT nonyyeHsi
OLLYyTUMbIe pe3ynbTaThbl B cdhepe KpynHomacLuTabHowm
npueaTM3aumm, KopnopaTUBHOMO yNpaBrieHns 1
nubepanusaumm uHaHcoBoro cektopa. B ctpanax,
He aKCnopTUpytoLWmMX HedTb 1 ras, byaeT HabnogaTbcs
peLunTenbHbI Nepexoa K cTpaTernn coaencTamns
3KCMopTy 1 ByayT co3gaHbl COOTBETCTBYOLLME
CTUMYINbI ¥ UHCTUTYTLI. ByaeT npoBoanTLCS cepbesHas
pabota no nnubepanvaauny NPOLEHTHbBIX CTaBOK,
pedopMUPOBaHMIO FOCYAaPCTBEHHbLIX BAHKOB 1
OpraHun3aLnoHHO-NPaBOBOMY Pa3BUTUIO PbIHKOB
kanuTana. Mo mepe yrnybneHus npuesatmsaumm
nepecmoTpa npoueayp BegeHus 6usHeca 6ynet
pas3BMBaTbLCS YCTONYMBbIV YaCTHbIA CEKTOP.

Bynet npoucxoanTb cornacoBaHHoe 1 06beanHeHHoe
pa3suTue LIAP kak equHOro permoHa nocpeactsom
peanu3aumu Lenoro psiga MHMLMaTKB Mo paclUMPEHNIO
peauoHanbHo20 compydHuYecmaea, 8KIlo4yast
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Under Scenario
2, economic
policy reforms
will accelerate
in allthe CARs
and evidence
ofa market-
economy will be

widespread

Mo cueHaputo

2 pechopmbl
3KOHOMUYECKOMn
NONUTUKN
6yayT
OCYyLLEeCTBNATLCA
YCKOPEHHbIMU
Temnamm Bo
Bcex LUAP n
3NeMeHTbI
PbIHOYHOMN
3KOHOMUKM
6yayT
HabnioaaTbes
noBceMecTHO
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Table 3. Scenario 2

Real GDP Growth Manufactured Poverty Incidence 2015
2005-2015 Exports/head GDP per Capita (pop. below national
(% p.a.) 2015 (%) 2015 (%) poverty line, %)
Oil Exporters
Azerbaijan 10.7 42.0 2,655 29.3
Kazakhstan 7.5 295.3 4,918 17.6
Turkmenistan 5.6 149.1 1,790 21.9
Indus"'_a! Non-oil Exporters
competitiveness Kyrgyz Republic W 72.4 829 20.7
strategy and Tajikistan 7.1 136.8 620 23.7
regional Uzbekistan 6.3 154.2 822 12.3
cooperation All CARs 165.6 1,939 20.9
would be S

emphasized to
promote
economic

diversification

throughout
theregion
Ta6nuua 3. CLUEHAPUU 2
O6bembl akcnopTa YpoBeHb 6egHocTn
Poct BBl B NPOMBbILLUNIEHHOM (HaceneHve c
peanbHOM NPOAYKUMA Ha ayLuy BBI Ha gywy [0XodamMu HIKe
BbIpa)XEHUN B HaceneHusiB HaceneHus NPOXUTOYHOIO
2005-2015 rogax 2015 rogy B 2015 rogy MUHUMYMa, %),
(% B rog) (B ponnapax CLWA) (B gonnapax CLUA) B 2015 rogy
CTtpaHbI-3KkcnopTepbl HethTH 1 rasa
Ocoboe AsepbangxaH 10,7 42,0 2 655 29,3
BHUMaHMe KasaxcTtaH 7,5 295,3 4918 17,6
TypkmeHucTaH 5,6 149,1 1790 21,9
6ynet yaeneHo
CTpaHbl-HeakcnopTepbl Hed)TH U rasa
cTparteruu
Kblpreidckas Pecnybnuka 6,7 72,4 829 20,7
MoBbLIIeHns TapKukucTaH 7.1 136,8 620 23,7
KOHKypeHTO- Y3bekucTaH 6,3 154,2 822 12,3
cnocoGHocTH Bce LIAP 165,6 1939 20,9
NpPOMbILU- e
TIeHHbIX
npeanpusaTUn
C uensto
coaencTeus
avBepcu-
cukauum

9KOHOMMUKHU BO

BCeéM pernoHe



implementing competitiveness policies. These policies
will be particularly significant in the non-oil economies.

The outturn of Scenario 2 can be compared with
Scenario 1 to show the anticipated effect of
accelerating progress in policy reforms, regional
cooperation, and industrial competitiveness strategy.
All four performance indicators improve. The oil
exporters benefit from regional cooperation initiatives
and a regulatory environment that will manifest in

a better integrated transportation network, fewer
losses, and greater efficiency as a result of price and
tariff reforms. Non-oil exporters benefit from industrial
competitiveness strategy and the diversification of
industrial development as well as greater regional
cooperation. In terms of GDP growth, the oil exporters
show a further small increase in GDP. The gains for
the non-oil producers are somewhat higher as GDP
growth accelerates by more than a percentage point
in all three countries. This represents an average
upward movement in growth of about 20% and
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results from adeepening of policy reforms, greater
regional cooperation, and intensified efforts to
develop a more competitive environment for the
private sector. Manufactured exports per head also
increase, particularly in the non-oil exporters. For
example, in Tajikistan and Uzbekistan, manufactured
exports per head increase in excess of 60%. The
incidence of poverty also falls further in this scenario
as the implementation of policy reforms and regional
cooperation accelerate the pass-through of growth
tothe poorer segments of society. The impact is
mostdramatic among the non-oil exporters. In the
Kyrgyz Republic and Tajikistan, poverty falls a further
10 percentage points to around 23% while the
poverty rate in Uzbekistan declines to just over 12%,
a remarkable achievement given poverty incidence in
Uzbekistan of 27.5 at present. Poverty was slightly
reduced in the oil exporting CARs, although the
pass-through of policy reforms is not as dramatic due
to the capital-intensive economic structures of these
economies.

mpaHcropmHbIl, mopaosbill U 3Hep2emuyeckull
cekmopa. byaet cosgaHa nHTerpupoBaHHas

CUCTEeMa Xene3HOAO0POXHOM N aBTOLOPOXHON CETEN.
TamoxeHHble kodeKcbl 6yayT rapMOHWU3NPOBaHbI,
norpaHnyHbIe NpoLeaypbl ynopsaaoYeHb! U BHEOPEHbI
nepenoBble CUCTEMbI MHbOpMaTM3aLMK 1 JOCMOTpa.
Bynert 3HauMTenbHO COKPaLLEHO KONMYECTBO
OOMUHVPYIOLMX HETapUHBIX MEP B PErMoHarnbHON
TOProBrie Kak pe3ynsTaT COBEPLUEHCTBOBaHNSA
COOTBETCTBYHLLUMX MHCTUTYTOB. BO3HUKHYT
OeNCTBEHHbIE permoHarnbHble 3HePreTuyeckne pbIHOK
1 cucTema B pesynbTaTte NpoBeAeHUs CTPYKTYPHbIX
pedopM, BHECEHNS TapUDHBIX M3MEHEHUI 1
3HaYUTENbHBIX KanNMTanoBMOXEHU B pa3BuTue
permoHasnbHON SHepreTnYeckom NHppPacTpyKTypbl. ATO
OyneT ConpoBOXAATLCA MOBbILLIEHNEM NPO3PAYHOCTU
1 6ornee paumoHanbHbIM LleHoobpa3oBaHVeM B
COOTBETCTBUW C PbIHOYHBIMW YCITOBUSIMU.

Ocoboe BHUMaHWe ByaeTt yaeneHo cmpameauu
108bIWEHUS] KOHKYpeHmocrnocobHocmu
MPOMbIWIIEHHbIX NPednpusimuli ¢ Lenbio COAenCcTBUS
AnBepcudrKaLmMmy 3KOHOMMKN BO BCEM PETVOHE. ITO
nogpasymeBaeT 0cobbii ynop Ha npusneverve MAN,
BOBreyeHune npegnpusatuii LLAP B MexxayHapoaHble
CTOMMOCTHbIE LIEMOYKN COrMacHO CPaBHUTENILHOMY
NpeuMyLLEeCTBY, COBEPLIEHCTBOBAHNE OTHOLLEHWIA C
nocTaBLLMKaMK1, MHBECTULMMN B NproBpeTeHre HyXXHbIX B

NPOMbILLMEHHON cdhepe HaBbIKOB 1 PECTPYKTYPU3aLNI0
TEXHONOrMYeCcKMX MHCTUTYTOB. ByaeT npoasuraTbcs
naes HanaxvwBaHUs NapTHEPCKUX OTHOLLIEHUI Mexay
rocyAapCTBOM M YaCTHbIM CEKTOPOM B KaXAoM CTpaHe
Ans BbIpaboTky 1 peanv3aumy NofIMTUKA NOBbILLEHNS
KOHKypeHTocnocobHocTu. OTa nonuTuka byaeT uMeTb
0coboe 3HayYeHne ANs CTPaH, He AKCMOPTUPYIOLLUX
HedTb 1 ras.

MoxHo conocTaBuTb pesynbsratbl CueHapus 2 n
CueHapusi 1 ¢ Lenbto NpeacTaBneHns BO3MOXHbIX
nocneacTBUIN YCKOPEHHOTO NPOABMKEHUS MO

nyTU NOANTUYECKNX peddOPM, PEFMOHANBHOIO
COTPYAHWYECTBA U CTPATEr NOBbLILLEHUS
KOHKYPEHTOCNOCOBHOCTH MPOMBILLIIEHHbIX
npeanpusaTuin. Bee YeTbipe nokasaTtenst 9KOHOMUYECKOro
pa3suTus ynydwatorcs. CTpaHbl-akcnopTepbl HedTh

1 ra3a nosnyyaroT BbIrofbl OT peanu3auum MHUUMaTmB

MO pacLUMPEHUIO PermoHarnbHOro CoTpyaHUYecTsa

1 COBEPLLUEHCTBOBaHNSA HOPMaTUBHOW 6asbl, 4TO

CNYXMWT Pa3BUTUIO €AMHON TPAHCMOPTHON CUCTEMBI,
CHDKEHWIO MOTEPb Y NOBbILLEHUI0 3PEKTUBHOCTY B
KayecTBe pesyrbraTta LLeHOBbIX M TapuHbIX pedopMm.
CTpaHbl, He 3KCNOpTUPYIoLLME HedTb 1 ras, nony4aroT
BbIrogy OT peanu3auumm cTpaTernm noBbILLEeHNS
KOHKYPEHTOCNOCOBHOCTY NPOMBILLIIEHHbIX NPEeAnPUSTUR
1 ameepcuduKaLmm MHAYCTPUAnbHOro passuTus, a
Takxke bornee TECHOrO peroHasnbHOro COTpyAHNYeCTBa.

Scenario 2
hasthe best
economic
performance
and poverty
reduction
among the

scenarios

Us
npeanoXeHHbIX
CueHapues,
CueHapum 2
MMeeT nydlume
nokasarenu
3KOHOMUYECKOIo
pasBuTUA U
CHUXEHUA

6egHocTH
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Scenario 3
suggests that
aslowdown in
efforts toward
policy reform,
regional
cooperation,
and the
development
ofan industrial
competitiveness

regime

CueHapui 3
npeanonaraet
3ameaneHue
paboThbl B
obnactu
NoNUTUYECKNX
pedhopm,
pernoHansLHoro
coTpyAHuMYecTBa
1 NOBbILEHUSA
KOHKYPEHTO-
cnocobHocTn
NPOMbILINIEHHbIX
npeanpusaTUn
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Scenario 3

This scenario suggests that a slowdown in efforts
toward policy reform, regional cooperation, and

the development of an industrial competitiveness
regime. There will also be a moderate level of internal
disruption and political instability, e.g. protests,

strikes, terrorist incidents. Policy reform will take a
backseat and further progress in key areas such as
WTO membership, privatization, and financial sector
reforms will be limited. Efforts to foster further regional
cooperation will be few and far between and existing
arrangements will be halfheartedly implemented. For
instance, inconsistencies in transport regulations will
remain and infrastructure development will be limited.
In energy, rent-seeking monopolies will persist and
efforts to rehabilitate regional energy infrastructure
will be few, even on a bilateral basis. State intervention
in the industrial sector will become more pervasive
throughout the region and private sector initiatives will
be increasingly stifled.

The outturn of Scenario 3 can be compared with
Scenario 1 to show the anticipated effect of the slow
progress in policy reforms, regional cooperation,

and industrial competitiveness strategy. The result

of Scenario 3 is a more modest macroeconomic
performance, slower progress in reducing poverty

and significantly less progress in establishing a
manufacturing base. Growth in GDP among the

oil exporters falls by around 1% or more. This is
because thelack of implementation of reforms and a
breakdown in regional cooperation reduce efficiency
in production and in transportation. Italso weakens
further the agenda for reducing energy losses and
rationalizing prices. In the non-oil CARs, the results are
similar, implementing structural reforms and facilitating
the movement to a more competitive and diversified
manufacturing base industrial sector flounder. In
absolute terms, the impact of Scenario 3 on GDP
growth is anticipated to be generally the same for all
the CARS. However, in relative terms, the impact will
be much greater for the non-oil exporters. All three of
these economies will suffer more than a 20% reduction

C TO4KM 3peHus pocTa BBI, cTpaHbl-akcnopTepbl HePTH
1 rasa JeMOHCTPUPYIOT AanbHelllee He3HaunTenbHoe
yBenuyeHve BBI. Beirogbl Ansa ctpaH, He obbiBatoLLmX
HedTb 1 ras, NnpeacTasnstoTcs 6onee 3HaUUTENbHBIMU,
nockornbKy Temnbl pocTta BBl B H1X cocTtaBnsoT

6ornee 0AHOrO NPOLIEHTHOTO NyHKTa. JTO BbINMBaETCS

B yBeNnu4eHue pocta B cpegHem 8o 20% u sensietcs
pe3ynsTaToMm yriyoOneHHbIX MONUMTUYECKUX pedOpM,
6ornee TECHOrO perMoHanbHOro CoTpyaHMYECTBA U
MHTEeHCMUKaLMKN paboTbl MO YNyYLLIEHWIO KOHKYPEHTHOM
cpeabl Ans yactHoro cektopa. O6beMbl akcrnopTa
NMPOMbILLSIEHHON NPOAYKLUMM Ha AyLLY HAaceneHus

Takke YBENMYMBAIOTCS, B YaCTHOCTK, B CTpaHax,

He 3KCMopTMpYOLWMX HedTb 1 ras. Hanpuwep, B
Tapxuknctare n Y3bekmctaHe obbembl 3kcnopTa
MPOMBbILLMEHHON NPOAYKLMMN Ha AYLLY HAaCENEHUs pacTyT
1 coctaensitoT 6onee 60%. YposeHb 6egHoCTH Npun

3TOM CLiEHapUM NPOLOMKAET CHKATLCS, MOCKOSbKY
npoBeaeHne NonMTUYecknx pedopm 1 pernoHanbLHoe
COTPYAHMYECTBO MO3BOSSIKOT JOHECTU NPENMYyLLIECTBa
pocTa fo begHenwmnx cnoes HaceneHus. OkasbiBaemoe
BNUSIHWE sBNSieTcs Goree 3HaunTeNbHbIM ANs CTPaH, He
nobbiBatoLLmx HedThb 1 ra3. B Keiprbizckoi Pecny6nvke
n TamxukMcTaHe ypoBeHb 6egHOCTUN CHkaeTcst Ha 10
MPOLEHTHbIX NYHKTOB U cocTaBnsieT okono 23%, Toraa
Kak B Y30ekuncraHe OH cokpaliaetcsi nodutn Ha 12%,

YTO SIBNSIETCS 3HAYNTENBHBLIM JOCTMXKEHWNEM C YHETOM

cyluecTBytoLero ypoBHs 6egHocTv Ha oTmeTke 27,5%. B
LIAP-akcnopTepax HedpTv 1 rasza npomsoLusio HebonblLuoe
CHWXeHUe ypoBHSI 6egHOCTY, XOTS pe3ynbTaThbl
NONMUTUYECKNX pechopM He Takne BnevaTnsioLLme BBULY
KanuTanoemKoCTN 9KOHOMUYECKOW CTPYKTYPbI 3TUX
CTpaH.

CueHapun 3

OTOT cueHapuii npegnonaraert 3aMeanexHue

paboTbl B 06M1acTu NonuTUYeckux pedopm,
pernoHasnbHOro COTpyAHNYECTBa M NOBbILLEHNS
KOHKYPEHTOCMOCOBHOCTY NPOMBILLIIEHHbIX
npeanpuaTuin. Kpome Toro, Oyaet Habnogartbes
OTHOCUTENbHOE HapacTaHue BHYTPEHHWX KOH(PMKTOB
1 MOMUTNYECKON HECTAaBWNMTBLHOCTH, HaNpUMep,
npoTecToB, 3ab6acTOBOK, TEPPOPUCTUHECKMX aKTOB.
Monutnyeckne pedopMbl OyayT NPUOCTAHOBIEHBI,

a fJanbHenLlee NpoaBMKEHNE B TaKMX KIOYEBbIX
cdhepax, kak BcTynnexue B BTO, npuaTtusaums

1 pecbopmMmnpoBaHme PUHAHCOBOIO CEKTopa,

CTaHeT orpaHnyeHHbIM. PaboTa no gansHenwemy
CTUMYNUPOBAHMWIO PETMOHANBHOIO COTPYAHNYECTBa
OyaeT He3Ha4YMTENbHON N HeperynsapHoWn, a
CyLLeCTBYHOLLME JOrOBOPEHHOCTUN peanu3oBblBaTbCA
6e3 JoMKHOro 3HTy3na3ma. Hanpvmep, HeCcooTBETCTBUA
B HOpMaTVBHOW 6a3e ANs TPaHCNOPTHOro CeKTopa
COXpaHATCS, a pa3BuTNe MHAPPaCTPYKTYpbl ByaeT



Table 4. Scenario 3

Oil Exporters
Azerbaijan
Kazakhstan
Turkmenistan
Non-oil Exporters
Kyrgyz Republic
Tajikistan
Uzbekistan

All CARs

Real GDP Growth
2005-2015
(% p.a.)

9.0
6.2
4.3

4.3
4.7
4.0

Manufactured
Exports/head
2015 ($)

GDP per Capita
2015 (%)

28.3 2,290
201.0 4,387
79.5 1,555

45.4 644
65.5 482
55.9 645

89.5 1,667
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Poverty Incidence 2015
(pop. below national
poverty line, %)

31.2
18.8
234

37.2
43.3
21.8

29.3

Ta6nuua 4. CLULEHAPUM 3

Poct BBI1 B
peanbHOM
BblpaXXeHU B
2005-2015 rogax
(% B rog)

CTpaHbl-3KcnopTepbl HedhTU U rasa

AszepbangxkaH
KazaxcTtaH
TypkmeHucTaH

9,0
6,2
4,3

CTpaHbl-He3aKcnopTepbl HedhTH U rasa
Kbiprbiackas Pecnybnuvka 4,3

TamKkukncTaH
Y3bekucraH

Bce LIAP

4,7
4,0

O6bembl 3KcrnopTa
NPOMbILLNIEHHON
NPOAYKUMU Ha gyLuy
HaceneHusis HaceneHus
2015 ropy B 2015 rogy
(B ponnapax CLUA) (B gonnapax CLUA)

BBI Ha gywy

28,3 2290
201,0 4 387
79,5 1555

454 644
65,5 482
55,9 645

89,5 1667

YpoBeHb 6egHocTM
(HaceneHue c
[OXOA4aMU HIDKe
NMPOXUTOYHOTO
MUHUMYMa, %),

B 2015 rogy

31,2
18,8
23,4

37,2
43,3
AR

29,3
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If the region
embraces policy
reform, regional
cooperation,
and industrial
competitive-
ness, then
economic
prosperity in all
the CARs will be

enhanced

Ecnu cTpaHbl
pervoHa
BblGepyT
nonuTu4eckune
pedopmbl,
pervoHarnbHoe
COTPYAHUYECTBO
1 NoBbllIeHne
KOHKYPEHTO-
cnocoGHoCcTH
NPOMbIL-
NEeHHbIX
npeanpusaTUn,
Toraa
noTteHuunan
3KOHOMUYECKOTO
oGnarononyyus
Bo Bcex LIAP
cTaHeT
3HauYUTENbHO
Bbllle
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in growth, from the range of 5%-6% to 4%-5%. GDP
per capita also falls. Scenario 3's impact on poverty and
manufactured exports will also be greater in the non-oil
producing CARs. Poverty incidence increase relative

to Scenario 1 by as much as 10 percentage points in
Tajikistan and 8 points in the Kyrgyz Republic. As a
result, poverty levels in 2015 will be over 37.2% in the
Kyrgyz Republic and 43.3% in Tajikistan. The impact is
smaller in the oil economies because of the nature of
their production structure. For the CARs as a whole,
manufactured exports per head in 2015 fall from an
average of $126 in Scenario 1 and $165.6 in Scenario
2 10 $89.5 in Scenario 3. This result demonstrates the
critical importance of implementing good policies in
establishing a vibrant manufacturing sector.

E. CONCLUSIONS

This brief highlights the importance of policies in
determining the future path of development in the
CARs. Policy makers face stark choices. If the region
continues on its present path (Scenario 1) some gains
will be achieved but divergences between countries
will intensify. If the region decides to follow policies
that promote national self interest and rent seeking
(Scenario 3), then economic prosperity will be adversely
affected. If, on the other hand, the region embraces
policy reform, regional cooperation, and industrial
competitiveness (Scenario 2), then economic prosperity
in all the CARs will be significantly enhanced. For the
oil economies, much will depend on how the oil and
gas windfalls are harnessed. All countries in the region
will gain if these resources are used for developing
individual countries as well as to promote regional
cooperation. For the non-oil exporters, developing
manufacturing competitiveness and regional
cooperation are key components of a successful
strategy. B

orpaHuYeHHbIM. B aHepreTyeckomM cekTope ocTaHyTcs
CTPEMSILLMECS K MOMNyYEeHN0 HeMeaNEeHHOW Bbiroabl
MOHOMOSbHbIE KOMMNaHUM U Jaxe Ha ABYCTOPOHHEN
OCHOBe ByaeT NpoBoANTLCA He3HauMTenbHasi paboTta
MO BOCCTAHOBMEHWIO PErviOHanbHOWM 3HepreTM4ecKom
MHDPaCTPYKTYpbl. AKTUBHOCTb rocyiapcTBa B
NPOMBILLNEHHON oTpacnu GyaeT Bo3pacTaTb BO BCEM
pervoHe, a MHULMATKBbI YaCTHOTO cekTopa ByayT Bce
Oonblue NnoaaBnATbCS.

MoxxHo conoctaButb pesynbsrathl CueHapusa 3 co
CueHapueM 1 ¢ Lenbio NpeacTaBneHnst BO3MOXHbIX
rnocneacTBuii MeasIeEHHOro NPOABMKEHUS MO

nyTn NONUTUYECKMX pechopM, permMoHanbHoro
COTpyQHMYEeCTBa U CTpaTerMm noBbILLEHUS
KOHKYPEHTOCMOCOOHOCTM NPOMbILLIIEHHbIX
npeanpuatun. CengetensctBamun CueHapus 3 ABNst0TCA
boree CKPOMHbIE MaKpO3KOHOMUYECKIE NoKasaTeny,
3amefneHune Nporpecca B CHUXKEHUN ypoBHS 6eHOCTH

1 3Ha4UTENBHO Oonee HN3KMe pesynbTaThl B CO34aHUN
npowv3soacTBeHHoNn 6a3bl. PocT BBI1 B cTpaHax-
akcnopTepax HedpTu 1 raza CHUXKaeTcs NPUBNN3NTENsLHO
Ha 1 1 bonee NpouUeHTOB. ATO NPOUCXOAUT 13-3a
He[oCTaTKOB B NPOBeAEHUM pedhopM 1 cnaja B
pa3BUTUM PErMOHANIbHOTO COTPYAHNYECTBA, YTO B CBOKD
ovepeab CHMXaeT 3 PEKTUBHOCTL B MPOU3BOLACTBEHHOM
1 TpaHCMopTHOM cekTopax. Kpome Toro, ato ocnabnset
paboTy MO CHUXEHWIO SHEPTEeTUYECKNX NOTEPb U

LieHoBOW paumoHanusauun. B LUAP, He gobbiBatoLwmnx
HedTb ¥ ra3, Habn4ATCA CXOXME pe3ynbTaThl,
OCYLLIeCTBINEHNE CTPYKTYPHbIX pedopM 1 coaernicTeme
B nepexofe k 6onee KOHKYpPEeHTOCNOCOOHON U
AvBepcUdULMPOBaHHO NPON3BOACTBEHHO Base B
NPOMbILLMIEHHON OTPaCc/v NPOXOAUT C TPYAHOCTSMMU.
Oxupaetcs, YTo B abCOMOTHOM BblpaXeHUW BRusiHe
CueHnapus 3 Ha pocT BBI1 6yeT npaktuiecku
oavHakoBbIM Anst Bcex LAP. OgHako B OTHOCUTENbHOM
BblpaxxeHuu, nocneactens 6yayT HaMmHoro 6onee
3HaYUTENbHBLIMU B CTPaHaXx, He 3KCMOPTUPYHOLLMX
HedTb 1 ra3. B Hux byaet HabntogaTbes 6onee Yem
20-npoueHTHoe cokpalleHne pocTa ¢ ypoBHS B 5-6%
00 4-5%. BBI1 Ha gyLly HaceneHus Takke CHUXKaeTcs.
Bospeiicteue CueHapus 3 Ha ypoBeHb 6egHOCTU U
06bEeM 3KCMnopTa NPOMbILLIIEHHON NPOAYKLMNM TakKe
Oynet 6onee 3HaunTenbHLIM B LIAP, He fobbiBatoLmx
HedTb 1 ra3. YpoBeHb 6e4HOCTM BO3pacTaeT no
cpaBHeHuto co CueHapuem 1 Ha 10 NpoLEHTHbIX NYHKTOB
B TapxukuctaHe v Ha 8 - B Keiprbiackoi Pecriybnvike. B
pesyneraTte, ypoBeHb 6egHocTm B 2015 rogy coctaBuT
oonee 37,2% B Kbiprbiackon Pecnyonvke n 43,3% - B
TapxukuctaHe. MNocneacTeus MeHee macLUTabHbl AN
3KOHOMUKN HEITSAHBIX CTPaH B CUIy 0COBEHHOCTEN

NX Npon3BoACTBEHHOM CTPYKTYphI. Ons LAP B uenom
06bEeMbI 3KCMOPTa NPOMBILLNIEHHOM NPOAYKLMN Ha
aywy Hacenexuns B 2015 rogy CHUXaroTCa co CpeaHero
nokasarens 126 gonnapos CLUA B CueHapum 1 u
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165,5 gonnapos B CueHapuu 2 oo 89,5% B CueHapun
3. 31O roBOpUT O peLuatoLLelt BaXXHOCTU NPOBEAEHNS
Hagnexalluemn NoMUTUKM B LLENsIX JOCTUXEHNS
ANHaMUYHOrO pa3BuTust obpabaTbiBatoLLelt oTpacny.

E. BruiBoanl

B HacTosiLLeM JOKyMeHTe NogvepKkMBaeTCs BaXXHOCTb
nonuTKKM Npu onpeaeneHun byayLlero HanpaeneHns
passutusa LAP. PykoBoasLue Kpyr CToAT nepe
TPYAHbLIM BbIGOpPOM. ECnn cTpaHbl pernoHa npogomkar
cnefoBaTb CBOMM HbIHELLHWM KypCOM pasBuTust
(CueHnapuii 1), HekoTopble ycnexu 6yayT AOCTUTHYTHI,
OJHaKO pasnuyns B ypOBHE Pa3BUTUS CTPaH TONbKO
yBenuyatcs. Ecnv cTpaHbl permoHa npumyT pelueHve
NpUAEPXNBaTLCS NOMIUTUKM, OPUEHTUPOBAHHOW Ha y3Kue
HaLMoHarbHbIe MHTEPEChI U pa3beanHeHue (CueHapuii
3), aTo0 HebnaronpusITHO OTPasUTCH Ha NoTeHUMane
pocTa aKoHOMUYecKoro 6naronony4ms. Ecnu, HanpoTwus,
CTpaHbl pervoHa BblbepyT nonuTnyeckme pedopmel,
pernoHanbHoe COTPYyAHNYECTBO U NOBbILLIEHNE
KOHKYPEHTOCNOCOBHOCTU NMPOMBbILLIIEHHBIX NPeanpuUATUiA
(CueHnapuii 2), Torga noTeHuman 3KOHOMUYECKOro
onarononyuns Bo Bcex LUAP cTaHeT 3HaunTenbHo

Bbilwe. [ina cTpaH, obnagatowmx HedrerasoBbiMy
pecypcamu, MHoroe ByaeT 3aBUCETb OT TOrO, Kak OHU
CTaHyT UCMOMb30BaTb HedpTerasosble Aoxoabl. Bce

CTpaHbl peroHa BbIUrpatoT, eCrnvi 3TU pecypcbl ByayT
MCMonb30BaTbCS AN pasBUTKS OTAENbHbIX CTPaH, a
TakxKe B MHTEpecax pervoHansHOro CoTpyaAHUYEeCTBa.
[ins cTpaH, He aKcnopTUpyoLLMX HedTb U ras,
KMHOYEBbIMM 3f1eMeHTaMu YCeLLHOoW cTpaTermm
ABNAOTCS NMOBbILLEHWE KOHKYPEHTOCNOCOBGHOCTH
obpabartbiBatoLLe OTpacnu U permoHanbHoe
coTpyaHudecTso. B



About the Central Asia Regional Economic Cooperation

The Central Asia Regional Economic Cooperation (CAREC)
Program is an ADB-supported initiative to encourage economic
cooperation in Central Asia. Begun in 1997, the Program has
so far focused on regional initiatives in transport, energy,
trade facilitation, and trade policy critical to improving the
economic performance of the region and the livelihoods of

all people, especially of the poor. Participating countries are
Azerbaijan, People’s Republic of China (PRC) (Xinjiang Uygur
Autonomous Region), Kazakhstan, Kyrgyz Republic, Mongolia,
Tajikistan, and Uzbekistan. CAREC is also an alliance of
multilateral institutions active in promoting economic
cooperation in Central Asia. Those institutions, besides ADB,
are the European Bank for Reconstruction and Development,
International Monetary Fund, Islamic Development Bank,
United Nations Development Programme, and World Bank.

For more information, visit www.adb.org/carec
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ADB is a multilateral development finance institution
owned by 64 members, 46 from the region and 18 from other
parts of the globe. ADB’s vision is a region free of poverty.

Its mission is to help its developing member countries reduce
poverty and improve their quality of life.

ADB’s main instruments in providing help to its developing
member countries are policy dialogues, loans, technical
assistance, grants, guarantees, and equity investments. ADB's
annual lending volume is typically about $6 billion, with
technical assistance provided usually totaling about $180
million a year.

ADB's headquarters is in Manila. It has 26 offices around
the world. The organization has more than 2,000 employees
from over 50 countries.

Asian Development Bank

6 ADB Avenue, Mandaluyong City, 1550 Metro Manila, Philippines
Tel +63 2 632 4444
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O Mporpamme LleHTpanbHO-A3MaTCKOro permoHanbLHoro
3KOHOMMWYECKOro COoTpyAHUYecTBa

Mporpamma LieHTpanbHO-A3MaTcKoro permoHansHoro
3KOHOMMYeckoro coTpyaHunyecTsa (LLAPEC) siBnsietcst
nHuumaTtneon ABP, npyu3BaHHOM NogaepXrBaTh 3KOHOMUYECKOE
coTpyaHuyecTBo B LieHTpanbHoi Asun. Hayas cBoto paboTty

B 1997 rogy, MNporpamma HanpaeneHa Ha permoHasbHble
UHULMaTKBLI B cdhepe TPaHCNopTa, 3HepreTukn, pa3suTum
TOProBMM 1 TOProBOMN MOMUTUKMN, KOTOPLIE UTPAIOT BAXHYHO
POsb B yNy4LLEHUN 3KOHOMUKN PEMMOHA Y XWU3HW BCEX MIOAEN,
ocobeHHo 6efHbIX CroeB HaceneHus. B uucrno ctpaH,
yyacTByIOLLMX B JaHHOW Nporpamme, BxoaaT AsepbaiikaH,
Kuraiickas HapogHas Pecny6nuka (KHP) (CuHa3sH-Yirypckuin
ABTOHOMHBI Okpyr), Pecnybnuka KasaxctaH, Keipreiackas
Pecny6nuka, MoHronus, TamkvkuctaH v Y3bekuctaH. LLAPEC
TaKKe ABNAeTCH anbAHCOM UHCTUTYTOB MO MHOTOCTOPOHHEMY
COTPYAHWNYECTBY, 3aHUMAIOLLIMXCSA NPOABUXEHNEM
3KOHOMUWYECKOTO COTpyAHuyecTsa B LieHTpanbHon Asuun. B
yucne 3aTUX UHCTUTYTOB, 3a uckniodeHnem ABP, EBponenckuin
6aHK PEKOHCTPYKLMM 1 pa3BuTus, MexayHapoaHbin BantoTHbIn
PoHg, Ncnamckuin 6aHk pas3suTus, MNporpamma passuTms
Opranu3sauum O6beanHeHHbIx Haumii n BceMupHbiin 6aHk.

HononHutensHas nHcopmauus o LLAPEC moxeT 6bITb
nonyyeHa Yepes Babcant: www.adb.org/Carec

Cekpetapuat UAPEC

TenedoH +63 2 632 5857/632 6368
Pakc: +63 2 636 2387
carec@adb.org

06 A3naTtckom GaHke pa3BUTUA

[eatenbHocTb Asmnatckoro 6aHka pa3sutus (ABP) HanpaeneHa
Ha yny4lueHve bnarococtosiHna HapogoB A3naTcko-
TuxookeaHcKoro pernoxa, 1,9 MunnMapaoB Yenosek, KoTopble
NPOXMBAIOT HA CyMMY MeHee YeM Aga fornnapa CLUA B aeHsb.
HecMoTpst Ha AOCTUTHYThIN ycnex, pernoH Asum n Tuxoro
OkeaHa BCe elLle ABNnseTcsa MecToM NpoxuBaHus 2/3 6egHoro
HacefieH1s 3eMHOro Lwapa.

ABP sBnsieTcs rHaAHCOBBIM UHCTUTYTOM MO
MHOFOCTOPOHHEMY COTPYAHWUYECTBY, B COCTaB KOTOPOrO
BXOAAT 64 cTpaHbl-yneHbl baHka, 46 13 KOTOpbIX HAXOAATCA B
pervoHe 1 18 pacnonaratotcs B Apyrux 4acTax ceeta. Bugerue
ABP-nobopoTb 6egHocTb B pervoHe. OcHoBHoW 3agavert ABP
ABNAETCS CoKpaLleHne 6eJHOCTU U yNny4yLIeHNe Ka4ecTBa XU3HN
B Pa3BMBaIOLLMXCS CTPaHax-yreHax.

OcHOBHbIMY MHCTPYMeHToM ABP npu okasaHum nomoLum
pa3BMBaKOLLMMCS CTpaHaM-4YreHaMm SBNSI0TCA 3aiMbl,
TeXHUYecKasi MOMOLLb, FPaHTbI, rapaHTUK 1 NopTdenbHbIe
nHBeCTUUMK. ExerogHbli 06bem kpeautoBaHus ABP
cocTasnseT npmbnmManTensHo 6 MunNMapaoB AONNapos
CLUA, cymma exerogHo BblAensieMon TEXHUHECKON NOMOLLIM
cocTaBnsieT okono 180 munnmonos gonnapos CLUA.

lonosHow oguc ABP Haxogutcs B MaHune. ABP
nmeeT 26 ocpucos no Bcemy mupy. B ABP paboTaeT cBbile
2,0004enoBek 13 6onee 50 cTpaH.

Mpocnekt ABP 6, ManaanyoHr Cutn 1550 ®ununnuHel é
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